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THIS MORTGAG%JSﬁﬂF%&EfM“&I@fSW %‘I‘RLEY"'FABI’AN‘L':""HIS“‘WIF'E”“"'""""""""""""""
19..85... TheE INOLILOBOF IS coovverreeererercrerrresssnsnsrisbarotarestesserecsmtsrmirsiessssssaeterssisatesirsasarissBonstotnssiasersicinsitnas
... (*""Borrower"). This Security Instrument is given to

FREEDUM‘FEDE{:}'{;‘SAV;:ESEe:‘Aﬁ?Ameri rerrrrsneneessserseeeeensnnnnae., Which is organized and existing
..... alted 2Lates o AmMeILlCa i ANd wh BATESE IS .oeeemiviieire st s reseseseanecsnensseseens
BB S By e e e LTRSS RUAGL T T e e T G Lender.
Borrower awes Lender tie p.incipal sum of .. EQEEYTwo Thousand and 00/100 . ...,
reeernseerereereeseeneessrerisseerenniod it rcenseeenenes DONATS (U.S. $....nn 8.25 O006.00....). This debu is evidenced by Borrower's note
dated he same date as this Sccvliiy Instrument {(“Note'™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payableon . /... November. 0L, .20 3 s This Security Instrument

secures to Lender: (a) the repayms.riof the debt evidenced by the Note, with interest, and all renewals, exten'sious ar!d
modifications; (b) the payment of all othzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the performe 102 of Borrawer's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower does nefgbxénorlgage. grant and convey to Lend ' the following described propertly
10CAEEA 1N . vvvecceerer e ecrreeccrerassssee st bassare s sen o e, SRR PPN County, lllinois:

THE SOUTH HALF OF LOT 135 IN »nOU&UH AVENUE ADDITION TO MELROSE PARK, A
SUBDIVISION OF THE NORTH 63 ACRES OF THE NORTHWEST QUARTER OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 12, EAS%Y 74F THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.,

o-1iamg0s £

s
............ L T T L LT LI TP cesinenny

[Street) [City}

HIENOIS .rvvvvverreeee s L Bl eeseeerrrrereressssanansanssee (‘‘Property Address™);
_bﬂb%&csde, perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royatties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

which has the address of

916 122 98

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of 1he Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immedintely
- _‘before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be

-paid to Borrower. . :
If the Property is abundoned by Borrower, or if, afier notice by Lender 10 Borrower that thie condemnor offers 1o

make an award orscltle a claim for damages, Borrower fails to respond 1o Lender within 30 days after thie date the notice is
given, Lender is'authorized to collect and apply the proceeds, at its option, either to restoration ot repair of the Properly or
to the sums secured v this Security Instrument, whether or not then due. a : :

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to pri
postpone the due dai r, the monthly payments referred to in paragraphs 1 and 2 or change the samount of such payments,

10. Borrower ”iot Relcased; Forbearance By Lender Not @ Waiver. Extension of the ‘bme for payment or
modification of amortizatiin of the sums secured by this Security Instrument granted by Lender.to hiny successor in
interest of Borrower shall not #gerate to release the Jiability of 1he original Borrower or Borrower's successors.in interest,
Lender shall not be require¢ tr' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modifly amc rt:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude ih(: ey ex=ise of any right or remedy.

11. Successors and Assigns Bovua; Joint and Several Liability; Co-signers., The covenanis amd agreements of
this Security Instrument shall bind and benef< tiie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ..greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th< toims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc! (~) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with v¢gurd to the terms of this Security Insirument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sceurily Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the mtescst or other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: () nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If a refund rétuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment Gi expirztion aof applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the's’eoy specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument chell be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by rioticein Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendler w hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalia-v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit; *astrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Ins{ruritent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficia! Intercst in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not g natnral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower noltice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred: (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attacneys' Fees; and {d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

ncipal shail not extend or
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UNOFFICIAL,CGORY

ADJUSTABLE RATE LOAN RIDER
FLEX

LOAN NO, 12-582598-9
DATE September 24, 1985

This Rider is incorporated into and shall be deemed to amead and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the '"Security
Instrument") of the same date given by the undersigned (the "Borrower') to
secure Borrower”s Note to FREEDUM FEDEKAL SAVINGS BANK, {(the "Lender") of
the same date herewith (the "Note') and covering the property described in
the security instrument and located at:

1725 . 20th Avenue, Melrose Park, IL 60160

- Property Address

150 - D4 obls (Property )

NOTICE TO THE LOPAOWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS PROVISICHS ALLOWING FOK CHANGES IN THE INTEREST RATE. THE
BORROWER”S MONTHLY FRINCIPAL AND INTEREST PAYMENTS WILL REMAIN CONSTANT

DURING THE TERM OF “iilE T.0AN.

MODIFICATIONS, In additisn to the covenants and agreements made in che
Security Instrument, Bortover and Lender further covenant and agree as

follows:
INTEREST RATE CHANGES ARE IN ACHORDANCE WITH SEC. 4 OF THE NOTE AS FOLLOWS:

Any changes in the 1interest rate will be based on changes in an interest
rate index which will be called th: "Index"., The Index 1is the Monthly
Nacional Median Cost of Funds for FS),IC Insured Savings and Loan

Assocliations,

If the lndex ceases to be made available (oy the publisher, or by any
successor to the publisher, the Note Holder /w)ll set the interest rate

by using a comparable index.

To set the new interest rate, before each Interest- -lhange Date the Note
Holder will first add 2.5% to che Current Index. "'he Current Index 1is the
most recent index figure available 45 days prior tu <ezh Change Date. The
Note Holder will then round the result of this addition to the nearest
one—-eighth of one percentage poiat (U,125%)., This rounded amount will be
the new rate of interest Change Date provided that on any Ciiange Date the
new rate of interest will not be increased or decreased by nore than

27 . At no time during the term of Che Note shall the jluterest
rate be less than N/A per annum nor more than _ﬂlﬁ;?”z

Ohot 0,

Bq:?owe<7_JOSEph Fabiani

per annum.

Borrower irley Fabiani
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