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MORTGAGE 16-003939-2
THIS MORTGAGE (“Security Instrument”) is givenon SEPTEMBER 19 .

19 85 Themortjazoris GLENVIEW STATE BANK

AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 6, 1979
AND KNOWN AS TRUST NUMBER 2100

{*Borrower"). This Se-urity Instrument is given toPATHWAY FINANCIAL

which is organized and existiccunder thelawsof UNITED STATES OF AMERICA , and whose address i;
100 N. STATE STRRET
CHICAGO, ILLINOIS 60602 (Lender*),

Borrower owes Lender the principa’ »um of
SEVENTY TWO THOUSAND 2ND NO/100---

Dollars(U.S. ¢ 72,000.00 ) 7yis debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note!"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon OCTOBER - 1 2 015 This Security Instrument

secures to Lender: (a) the repayment of the debi &' ifanced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with init<rest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrov'-:*z covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy mortgage, srant and convey to Lender the following described property
located in COOK County, Illinois:

LOT 4, IN STARKEY SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 34, TC#WSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, MORE PARL.CULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTH WEST CORNER OF TdZ SOUTH WEST 1/4 OF SAID SEC-
TION 34, THENCE EASTERLY ALONG THE NORTH! LINE OF THE SOUTH WEST 1/4 oF
SAID SECTION 34, A DISTANCE OF 717.76 FEE2L, T THE POINT OF BEGINNING,
THENCE SOUTHERLY ALONG THE EAST LINE, AND TFE NORTHERLY EXTENSION OF
THE EAST LINE OF GOLF MEADOWS SUBDIVISION, A-DZSTANCE OF 728.79 FEET TO
THE NORTH LINE OF GOLF MEADOWS, UNIT NUMBER 2,  RICORDED DECEMBER 15,

1963 AS DOCUMENT NUMBER 15792571; THENCE EASTERLY 7LONG_ THE NORTH LINE
OF SAID GOLF MEADOWS, UNIT NUMBER 2, A DISTANCE 0. 301.19 FEET, THENCE

NORTHERLY AT RIGHT ANGLES, TO THE PREVIOUSLY DESCRIEID LINE, A DISTANCE
OF 728.65 FEET TO THE SAID NORTH LINE OF THE SOUTH WZiIST 1/4 OF SECTION
34; THENCE WESTERLY ALONG SAID NORTH LINE OF THE SOUTF EAST 1/4 OF
SECTION 34, A DISTANCE OF 300.84 FEET TO THE POINT OF RFSINNING, EXCEPT
THE NORTEERLY 33 FEET THEREOF, IN COOK COUNTY, ILLINOIS.

which has theaddressof _..924 BURNHAM COURT ._._G_L______E_ENVIEW ,
[Street) ity
IMinoi —£0025 “Property Address™);
nois - ] (“Property r )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to e~y
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. \ J)
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenarnts for national use and non-uniform covenants with ===
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
™~

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
CONSOUIDATED BUSING S5 FORMS, INC. - M1, CLEMENS, MICHICAN 4808 - (313} 192470D
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an-inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby .

assighed and shall be paid to Lender.
In the event of a 1ota) taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imntediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date .’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ’(ot Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiin) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~perate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirea 1~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc.r*zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: er eriise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it 15 e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and \greements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (¢ *cems of this Security Enstrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and /) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with Jcgard to the terms of this Security Instrument or the Note without
that Borrower's consent.
12. Loan Charges. Ifthe loan secured by this S(curily Instrument is subject to a law which sets maximum loan
charges, and that law js finally interpreted so that the niescst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {7 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar'y sums aiready collected from Borrower which exceeded
rmitted limits will be refunded to Borrower. Lender may choosZ t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refurid {educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ¢tovs specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the

» Property Address or any other address Borrower designates by notice to Lender. Any ndtize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notizc 1o Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ' vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federas Juw and the law of the
jurisdiction in which the Property is located. In the event ihat any provision or clause of this Securily tristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimcit or the Note
which can be given effuct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender sha)l give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets ceriain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {(a} 5 days {or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred, However, tis right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

1% 122 48
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: ADJUSTABLE RATE RIDER
(Interest Rate Limits) 16-003939-2

THIS ADJUSTABLE RATE RIDER is made this 19TH dayol SEPTEMBER .19 85
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt {the “Security Instrument™) of the same dale given by the undersigned (the “Borrower") to secure Borrower™s

Adjustable Rate Note to PATHWAY FINANCIAL,
+ A FPEDERAL ASSOCIATION . )
(the “Lender") of the same date (the “Notc') and covering the

property described in the Security Instrument and located at:

924 BURNHAM COURT, GLENVIEW, ILLINOIS 60025
[Property Address]

The Note contains provisions allowing for changes in the interest rate every six months
subject to the limits stated Iin the Note. it the interest rate increases, the
Borrower’s monthly payments willl be higher. If the Interest rate decreases, the

Borrowe’'s monthly payments will be iower.

ADDITIONAL COVENANTS. [n addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender far her covenant and agree as follows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ar iaitial interest ratc of  9.000 %, Section 4 of the Notc provides for

changes in the interest rate 9od the monthly payments, as follows:
“4, INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 will pay may changeen the firstdayof ~ APRIL .19 86 _andon that day

every 6th month thercafter. Each date on which my interest rate could change is called a **Change Date.”

(B} The Index
Beginning with the first Change Date, my-in‘crest rate will be based on an Index. The “Index™ is the weekly avernge

yield on United States Treasury securities adjusie? t4 a constant maturity of | year, as made available by the Federal
Rescrve Board. The most recent Index figure avaiable as of the date 45 days before cach Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Hoder will choose a new index which is bused upon comparable
information. The Note Halder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Nate Holder will caledizceymy new inrerest rate by adding 2.500
pereentage points ( 2.500 %) to the Current Index. [l Note Holder will then round the result ot
this addition to the nearest one-cighth of one percentage point{0.125%). Subject to the limits stated in
Section 4(0)) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal balance of my loan | am expected to owt ~a the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. (T result of this calculation will be

the new amount of my monthly payment.

(D) Limit on Interest Rate Changes
The rate of interest | am required to pay shall never be increased or decreased on nny single Change Date by more

1than [X] one percentage paint {1.0%) [ ] two percentage points (2.0%) [Check only one box; froriihe rate of interest 1 have
been paying for the preceding six months. My inlerest rate also shall never be greaterthan L 4,000 %.

(E) Effective Date of Changes

My new interesi rate witl become effective on each Change Dale. I will pay the amount of my <iezv monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pavment changes

again,

({F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the

effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS
Uniform Cavenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay allf 1axes, assessments, and other charges, fines and impositions altributable 1o the
Property which may etain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, OO
directly to the payee thereof. Borrower shail promptly furnish to Lender all notices of amounts due under this paragraph, 1
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing r~0
such payments. Borrower shall promptly discharge any lien which has priority over this Security [nstrument; provided, ™2
that Borrower shall not be required 1o discharge any such lien so long as Borrower: (a) shall agree in writing to the ™
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent thef™0
enforcement of the liews or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lien an™
agreement in a form satisfaclory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender sha!l send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of

the actions set forth above within ten days of the giving of notice.
ADJUSTABLE RATE RIDER—Plcns A-2 and A-3—1-4 Family—10/83—FNMA Uniform Instrument

CONSOLIDATED RUBINESS FORMSE, INC. -~ MT. ELRMERNS, M| 40088 - TTI/TR2-4F08
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER
(Fixed Rate Conversion Option) 16-003939-2

THIS ADDENDUM TOC ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is
made this 19TH day of SEPTEMBER 19 85and is incorporaled inio and shall be deemed to amend and
supplement the Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Mortgage, Deed of Trust, or
Decd to Secure Debt (the “Security Instrument™), each of which bears the same dute shown above and is given by the
undersigned (the “Borrower’') to secure Borrowee's Adjustable Rate Note or Graduated Payment Note to

PATHWAY FINANCIAL o
(the "“Lender”)
of the same date (the “Note”) and covering the property described in the Security Instrument and tocated at:

924 BURNHAM COURT, GLENVIEW, %%3&2%5&6“6]0025

In addition to the provisions contained in the Rider, this Addendum may
perm’t the Borrower to convert the adjustable rate loan into a fixed rate, level
po’nent, fully amortizing loan.

ADDITIONAL COVZNANTS. In addition to the covenams and sgreements made in the Security Instirument and the
Rider, Borrower and Lenderiur her covenant and agree as follows:

A.OPTION TO CONVYERT TO fiXED RATE; CONDITIONS TO OPTION
1. Except as provided in Seclion &2 below and notwilhstanding anything to the contrary in the Note or the Rider, I may
choose 10 convert my adjustuble ra’e intarest payments to fixed rate interest paymenis, as of the first day of
OCTOBER , 19 B8or as of that fay of the same month of each of the following TWO culendar years. Each
date as of which I can choose to convert my in‘erest payments is called a “Conversion Date.” The last possible Conversion
Dateis OCTOBER 1 ,1990 '
If 1 choose 10 make this conversion, 1 must give th: Lender notice that I am doing so a1 least 30 days before the next
Conversion Date (the “Effective Conversion Dute™)./t a’so.must sign and give to the Lender a document, in any form that
the Lender may require, changing che terms of the Not7 =< necessary to give effect to the conversion. Beginning with the
Effective Conversion Date, if such conversion has been chosan, my inferest rate will be equal 1o the Federal National
Morigage Assaciation’s published required Net Yield for (0-year, fixed rate mortgages covered by 60-day mandatory
delivery commitments that was in effect as of the duw #35, days before the Effective Conversion Date, plus
5/8THS of one pereent (. . 625 %}, Il such veruived Net Yield is not available, Lender will determine
my new, fixed interest rate by using a comparable figure.
2. {f the unpaid principal balance of my loan on the Effective Conversio: "ate will be greater than the original principal
amount of my loan, the Lender may require that a qualified real estale ipprniser, chosen by the Lender, prepare an
appruisal report on the value of the secured property. [ will pay the Lender/'a reasonable fee for this appraisal report. I the
unpuid principal.balance of my Joan on the Effective Conversion Date will be ajs ampunt greater than 95% of the value of
the property securing my loan, ns established by the appraisal report, 1 will not-hayz the option to convert my adjustuble
rate interest paymenis described in Section A 1 above unless I pay the Lender an‘azionnt sufficient to reduce the unpaid

principal balance to that amount.

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose to convert (o a fixed rate of interest as provided in Section A above, the Lender wiil-lhen determine the amount
of a monthly payment that would be sufficient 10 repay the unpaid principal balance of my loan Iar1 exgected (o owe on the
Effective Conversion Daie in {ull on the maturily date a1 my new interest rate in substantially equal peymaits. The resull of
this calculation will be the new amount of my monthly payment (the ““New Payment Amount'’}.

C.PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my first monthly payment after the Effective Conversion Date, 1 will, if I have chosen the forgoing
conversion, pay the New Pdayment Amount as my monthly payment, and the inlerest rate I puy will not change {rom the
fixed rate established as of the Effective Conversion Date.

D, PAYMENT OF CONVERSION FEE

For choosing to convert my adjustable interesi rate payments to fixed rate payments, as provided above, I will pay the
Lender a conversion fee equal to N/A percent ( %) of that part of principal that, as of the Effective
Conversion Date, has not been paid plus US. $ {not to exceed $100.00). 1 will pay the
conversion fee on or before the date of my first month!y payment after the Effective Conversion Date.

E.NOTICEBY LENDER

Beforethe date of my first monthly payment afier the Effective Conversion Date, the Lender will mail or deliver to me: a
notice of my new interest rate as of the Effective Conversion Date; the amount of my New Monthly Payment; the amount
of the conversion fee; and a date (not later than 15 days from the date the Lender gives me the natice) by which I must sign
and give the Lender a document making the changes to the Nate that are necessary (o provide the new fixed interest rate.
The notice will include all information required by law (o be given me and also the title and telephone number of a person

who will answer any question | may have regarding the notice.

ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER—I Yeor Treasury Index with Conversion Oplion—10/83
(For ute with FNMA ARM/GPARM Plons A-1, A-2, A-Q ond B-1)
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[ ]
F.FA!LURETOCHOOMFFICI/ \L CO PY o
I£ I do not, at least 30 days before the last possible Conversion Date specified in Section A 1 above, give the Lender notice
that I choose 1 convert my adjustable rate interest payments to fixed rate interest payments and do the other things that |
must do under Section A above, within the applicable times specified in such Section, I will no longer have the right 1o
choose such a conversion of interest payments.
IN WiTNESS WHEREOF, Borrower has executed this Addendum.
frate Hanl o aot indiviieany (Seal)
‘Borrower

This A wame it n olyara 1y (lnview ! . .
Tocs e NG 54 Taret Arvamett v v mans  GLENVIEW STATE BANK AS TRUSTEE UNDER
: Wl e pagaton oy oers  TRUST AGREEMENT DATED JUNE 6, 1979 (Seal)

el agaley
a1 te payate emly oyt ot
Borrower

roand 3390 Vrustee AND KNWN As TRUST NUMBER 2100

vehay o7 con. AND NOT PERSONALLY
fent with fetpect P s ,/'? 2 (sul)
7 -Borrower

PRrt hetent And en,
frop Hoe alpao g oL
gy o

AR Tpuat prerorty alklt o
snp!l ney be preemcnpily Lt Yo g
1erma ond conaltiony ar ca's sery

ditlon ol the 1ille of 238 0 propetly
Vheteut, Ay Ak alt prrgoaal iy Lt Gietvien State Gk ba

Berely arpressly weodd Iy 10e Pat1iad DOV 1a ali] Iheis 18P ive ! /
By 1A ey, g
v [Sign Original Oniy}

wecressary and ansignd,
Vige President’

Attest:l Qﬂ\w KG«S\Q\/

Assistant Trust Dfficer
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