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under the laws o, .md W Ium .uhhu\ N
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.......................................................... Doltars (US4, 50 QOQ 00 ) Thas lexi I~y uuiuu.ul h\ ]!m rower's nult.
dated the same date as thas Secariy Instrusment ("Note'), \\hnh prmuich lm monthly payments, with the tull debt, i non
paid eartier, due and payable on (G QCTOBER . 18T, 2000 ... This Security Enstrument

secures to Lender: (w) the repaymens ot the debl evidenced hy th Nnu \\llh interest, aad all renewals, extensions and
moditications; (b) the payment of allotheCsums, with interest, advanced under paragraph 7 1o protect the security of thas
Sceurity Instrument; and (¢) the perforriance of Horrower's covenants and agrecments unders this Security [nstrument and

the Note. For this purpose, Borrower does fteredy mortgage, grant and convey to Lender the following described propeny
located in COOK

......................................................................................................... County, Nlinois:

Unit No, 24.A as delineated on survey of the fellowing deacribed
parcel of resl sstate, (herninaTter referred to ss "NDevelepment P.rcol')l

Lote 1, 2, 3, 4 end 5 {pxcapt the Weut 14 fret of amia lota), in Ble

16; aleso all that land lying East of ans_.ndjnining anaid Lota 1, 2, 3,r’
and 5 and lyinqg wWesterly of the Weat houndsry line of Lincoln Park I.t
shomn on the plst by the Commissioners ot Lincoln Park as filed for o
record in Recorder's Office of Deesdn of Colik County, Illinoiu, on e
July 16, 1931 as Document Number 10,938,695, al) in Cochran's Second E?
Addition to Edgewsater, heing e aubdivimion in-the Eant Fractional 1/2 3
of Section 5, Townshin 40 North, Renqge 14, Faa¢ of the Third Principal!
Meridian, in Cook County, 1llinocias., which aurvey is  uttached ss Exhibit
"A" to Declaration made by Contrnl Netionel flank An/Chiceqo, as trustee,
under trust number 13405, recorded in the Office ot {rie Recorder of Coeh

County, Illinecls, as Document Number 21,426,211; togecher with an
! undivided .3007% Ainterest in said Development Parcel, {excepting
! from said Development Parcel all the property and space rLemprising
| all the Units defined and set forth in said Declaration zrd Survey).
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which has the address of . 6033 N &“:RI”.\.N RD GIIO\(-'O

™ lnll‘

uu l
Hhimons 60660

_______________________________________________________ Property. Addres .1]?-017—:335

{f Coe]
Toagr teeER WiItH all the improvements now or hereitter erected on the property, and all casements, rights,
appurtenances, rents, royalties, meneral, o1l and gas rights and profits, witer nghts amd stock and all ixtures now or

I . . . ”
hereafter a part of the property. Al replacements and additions shall ilso be covered by this Secunity Instrument. All ol the
foregomng is referced 1o in this Securnty Insteament as the “Property.”

BoORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed uwnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all e¢lavims and demands, subject to any
encumbrances of record
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Froes SECUREEY INSTRUMENT combines unttorm coseisnts for natonasd use nnd non-uiiform covenmts with
linnted varations by warisdichion to constitute a nmform securtty mstrament coverg real praperty

ILLINDIS —Singie Famdy—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender reguiced mortgage insurnnce as a condition ol making the Joan secuted by this Security fpstyament,
Borrower shall pay the premums required to mantion the insurance tn ellect unnl such time as the requiement for the
insuraaee termmtes it accordance with Borrowere's and Lender’s wertten agreement or applicable Linw

H. lnspection,  Lender or its agent may imake reasonahle entnes upon and inspections of the Property. fender
shall give Borrower notice at the time of or priore to an imspechion specitying reasonable cause for the inspection.

9, Condemnation. Lhe proceeds of any award or chatm for damuages, direct or consequential, i connection with
any condemuation or other mking of any part of the Property, or for conveyance i beu ol condemnation, aee hereby
asstgned and shall be pand to Lender.

I the event of o total takang o the Property, the provesds shatl be applied 1o the sums seewred by this Securiny
[nstrument, whether or not then due, with any excess pard to Horrower: In the event of o parnad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security [nstrament shall be reduced by
the amount of the proceeds multiphed by the following fraction: GO the otal amount of the sioms secured smmedintely
betore the taking, divided by (1) the Bur market value of the Property immediately before the takimg. Ay baliance shall be
puid to Barrower.

1T the Property is abandoned by Borrower, o i, alter nonee by Lesder to Hotcower that te condemnat oflers to
mianke anawird ossetthe welaim for damages, Borrower Gols 1o sespond (o Lender wathon 30 days after the dute the notiee s
given, Lender ivcuthorized to collect and apply the proveeds, al its option, cither to restorbon or repans of the Property or
torthe sumis secured kv this Security Lastrnment, whether or not then due

Undess Lenderaud Barrower otherwise agree in wreiting, any appheation ol proceeds to principal shall not extend or
postpone the due dite of the monthly payments referred oo paragraphs Dand 2 or change the amount of such payments.

10, Borrower "ot Released: Forbearance By Lender Not n Walver,  Extension of the time Tor payment or
moddicaton of amorizatoa of the sums secured by this Security Tnstrument granted by Lender tostny successor in
interest of Borrower shall nat perate to release the liability of the onginal Borrower or Bosrower's siecessors in nierest.
Lender shall not be reguired t4 commence proceedings against any successar inomterest or refuse to exdend time for
payment or otherwise modify aragrtzation of the sums seoured by this Security Instrument by reason of any deniingd nnade
by the onginal Borrower or Borrower'ssuceessors ininterest. Any Forbearance by Lenderin exervising any right or remedy
strall not be w waiver of or preclude thi: execsise of any vight or remedy

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers,  The covenants and agreenients of
this Security [Instrument shall bind and benefic tre successars and assigns of Lender and Borrower, subject 1o the provisions
of paragriph 17, Borrower™s covenants and sgrecments shall be joint and severis). Any Barrower who co-signs this Seeurity
Instrument but does not execute the Notes Go g opesignang this Secuetty Tistrament only to mortgage, grant and convey
that Borrower's interest in the Property undee 8035 2Gms of thes Security Enstranment, () wonot personally obligated o pay
the sums secured by this Security Instrument; and L0 agrees that Lender and any other Borsower may agree to extend,
mudity, forbear or make any accommodanons withaogard to the terms of thes Sccounity Tnstrument or the Note without
that Horrower's consent.

12, Loan Charges, [ the loan secured by this Sccuricy Instrument is subject 1o a law which sets maximuin loan
charges, and that Liw is finally mterpreted so that the aderest or ather loan charges collected or (o be coliceted in
conneetion with the loan exceed the permitted limits, thenn Coany such loan charge shall be reduced by the amount
necessary (a reduce the charge to the permitted limit; and (b) arly sdams already collected from Borrower which exceeded
permitted hotits will be refunded to Borrower, Lender muay choos @0 make this vefund by reduving the principal owed
under the Note or by making a direct payment to Borrower. [Fa refusid seduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, legislation Affecting Lender's Rights. If enactment W expizetion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unentorceabls acdording toits terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this SecuriGeliparument and may invoke any remedies
pertmtted by paragraph 1918 Lender exercises this option, Lender shall take thd stapn specttivd e the second pacagraph of
paragraph 17

td. Naotices.  Any notice to Borcower provided for m this Secunity Tnstramentaledd be given by delivering it or by
mathng it hy first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Dorrower designates by notice to Lender, Any ndteee 1o Lender shall he given by
first class manl to Lender's address stated herein or any other address Lender designates by noticeia Borrower. Any notice
provided forin this Seceurity Instrument shatl be deemed to have been given (1o Borrower or LendJer v hen given as provided
int ths paragraph.

15, Governing Law; Severability,  This Security Instrument shall he governed by federad I2w and the lvw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security dnstrument or the
Note contlicts with applicable Law, such contlict shall not alfect other provisions of this Security Instrameat or the Note
which can be given effect withiout the conflicting provision. To this end the provisions of this Security Insirument and the
Noteare declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security lnstrument,

17. Transfer of the Property or u Beneliclal Interest in HBorrower, 1 all or any part of the Property or any
mnterest it 1s sold or transferred (or i a beneficiat interest in Borrower is sold or transferred and Borrower s not g natural
persond without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender il exercise is prahibited by
tederal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of aceeleration. 'Fhe notice shall provide a period
of not less than 30 days frony the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowes.

18, Borrower's Right to Relnstate.  1f Borrower meets certain conditions, Borrower shabl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier ol a) S<days (or such other perioe!
apphcable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of i judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due wnder this Security Tnstrument and the Note had no acceleration
veeurred, (b cures sy default of any other covenants or agrecmenty, () pays abl expenses incurred in enforcing this
Secutty Instrnment, meludimg, buat nor hted to, reasonable attorneys’ fees; and () takes such petion as Lender may
reasonably require (o assure that the Lien of this Securtty Enstrument, Tender's nghts mthe Property and Borrower's
obligation to pay the sums secured by this Secunty Lnstoament shatl contmue wachanged Upaa renstutement by
Horrower, thas Secuetty Tontrument and the obhigations secured hereby shall reonin [ully eflective as il no acceleration hd
aceurred. However, this right to reinstate shall notapply in the case of ueccleration under paragraphs 13 or 17,
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