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MORTGAGE

THIS MORTGAGE (“Securny Inslrument") is given on , Septe,mbe.r BT,
19..85.. The mos tgagons .John. a.. Coyne. and Ruth. I, Coyne.. ,

peere . . (' Borrower"'), This Security Ins.trumem is gwen 1o, !
o Chig agp ‘Ie;ghts Natienal.Bank...... - which is organized and Lxmmg
under the laws ofiIre..United.. States..of..Amerlcaand whose address is 30.D

. Highwavy, Chicaggo. Helghts, Ii, 604711 ¢*Lender™).
Borrower owes Lended{thd principal sumof .. TRAEEY.. Thawsand. and..00/1.00

privsbubodedvatvsis Yerlorh .. Dollars (U.S. 5.40,.0.00...00. ) This debl is evidenced by Borrower's note

dmed !he samc. dale as Ih\b Sv,\_rvxy Inbtrumem (“WNote™} whtch rovides i'or monthly pdymemq with the full debt, if not
paid earlier, due and payable or/.. ... 5 ebitenbhak..2.4. g . .. This Security lestrument
secures tg Lender: (o) the repay. v_,nl of the debt.evadenced by the Notc, wnh mlcre?l, aud ,111 renewals, extensions and
modifications; (b) the payment of all ~ther sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the perlorrarace of Borrower’s covenants and agreements inder this Security Instrument and

the Note, For this purpose. Borrower dues hereby mortguge, gmnt and convey to Lend «r the Fol!owmg described property
located in wevvreerennes WEegk ereresreseesev et et tnten sttt s et rsantstsssarsaetennsssenessienrenns SOUDLY, 1NiN0IS:

Lot 16 in Straley's Su {7a=sa of Haomewocod, being a subdivision
of part of the South West 4 of the North West 4% of Section 1,
Tosmship 35 North, Range 17, Zast of the Third Principal-

Meridian, in Cook County, 1llinois.

THIS IS A SECOND MORTGAGE
: —_
PTN #31-01-112-011 /)

which has the address of 18550Sa¢xamant0.ﬂomewoqd., ..... RS ey ey b e assaeas
{Street) {City]

(" Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
focegoing is referred 10 in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the.Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims und demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMFWF combines uniform covenants for national use und non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform securily instriment coverivg renl property,

ILLINOIS—Single . Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

AEORDER FAOM ILLIANA FINANGIAL, ING,

9922268
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If Lender recuired morigage insurance as a condition of making the loan secured by this Securily Instrument,
Barrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

v 8., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieuw of condemnation, are hereby
assigned and shalf be paid to Lender. ;

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and-Lender otherwise agree in writing, the sums sectured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower. .

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond 10 Lender within 30 dnys after the date the notice is
given, Lender is aurhorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums securat by this Security Instrument, whether or not then due.

Unless Lendernd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dace ni the monthly payments referred to in paragraphs | and 2 or chunge the amount of such paymenis.

10. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time lor payment or
modification of amortizz:io: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novaberate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required-te commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify ameitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exarcise of any right or remedy.

11, Successors and Assigns Bourd; Saint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's cavenants and agieen enls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, 08 ca-signing this Security Instrument only to mortguge, grant nnd convey
that Bocrower™s interest in the Property under thi ¢ -ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7¢) ngrees that Lender and any other Borrower muy agree to extend,
maodify, forbear or make any accommodations with w2prd to the terms af this Security Instrument or the Note wilhout
that Borrower's cansent.

12, Loan Charges. If the loan secured by this Secyrity Instrument is subject to a law which sets maximum loun
chuarges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted-limits,-then: (7). ony. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any =ums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosetosmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund rrdices principal, the reduction will be treated as n
pictial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  1f enactment or cepiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable sccording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lnstivment and may invoke any remedies
permitted by paragraph 19. IF Lender exercises this option, Lender shall take the steps specified in the second puragraph of
paragraph 17. s

14, Natices. Any notice to Borrower provided for in this Security Instrumentshaii be given by delivering it os by
mailing it by first class mail unless upplicable law requires use of another method. The tiotice shall:be directed to thegn
Property Address or any other address Borrower designates by notice to Lender. Any nctice (s Lender.shall be given by py
first class mail to Lender's address stated herein or any other address Lender designales by nol ce to-Borrower, Any notice 3\
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lende wiien given as provided 2
in this paragraph. o

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1w pad the law of the @9
jurisdiction in which the Property is located, 1n the event that any provision or clause of this Security” Iristrument or the o}
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrugient or the Note
which can be given effect without the confiicting provision. To this end the provistons of this Security Insirviuent and the
Note are declared to beseverable.

16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Jeneficial -Interest.in Borrower. If all or any. part.of the Properly or any
interest in it is sold or transferred {or il & beneficial interest in Borrower is sold or transferred and Borrower is nol o nutural
person) without Lender's prior writlen consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right o have
enforcement of this Security Instrument discontinued at any time prior (o the caclier oft (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(1) puys Lender all sums which then would be due under this Security (nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreementis; (c) pays all expenses incurred in enforcing this
Seeurity hstrument, including, bt not limited 10, reusonable avlorneys’ lees; and (d) tukes such action as Lender may
resnonnbly reguire to ussure tint the lien of this Security Instrument, Lender's rights in the Property and Borrower'’s
obligulion 1o puy the sums sceured by this Sceurity lustrument shall continue unchanged. Upon reinslatement by
Barrower, this Secutity Tnstrument and the obligatjons secured hereby shull remain fully effective as if no nceeleration had
occurred, However, this right to reinstate shall notapply in the case of neceleration under paragraphs (3 or 17,
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