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{INCLUDING ASSIGNMENT OF RENTS) F

RAMIRO HERNANDEZ AND WIFE ELIDA AS

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR
JOINT TENANTS {whather one or more), al
CHICAGO in the County of _ COOK : and Stale of lllincis
MORTGAGES AND WARRANTS to the Mortgagee, GENERAL FINANCE CORPORATION of ILLINOIS of CHICACO
County of COOK and State of lilinois, to secure the payment of a certum promtasow nate in the amount of
$_ 4458,24  executed by the Mortgagor, bearing even date herewith, payable to the order-of Mortgages, with the. Final Instali-
10-8— .19 87 ; any axlanslons, ranewals or modifications’of said note: and any cost

mant due.not later.than
advenced or axpenses incurred by Mortgagee purauant to this mongage. mcludmu withaut limitation, costs of coltaction, (hnrelnahar

]
A}
O the “Indebtedness”), the following described Raal Estate:

(‘:\b Lot'~32"in block 2 in Carter's addition to 'Mapléwocd, ‘a subdivision of tﬁe Sé'ut'h' -lz of tﬁé :
Q Southeast 4 of the Northeast % of Section 25, Township 40 Morth, Range 13 -lying east of

the thzrd pr1nc1pal mexridian :m Cook County, Illinois.
AddrESS. 2436 W DIWRSEY CHICAGO, C
!
Permanent Tax Number . ?3—25—'229—016—0000' ﬁﬁ:
oo COUHTY, ILLINGIS :
capl RN erroRn S
g 0eT -7 P 12 3b 85222949

gituated in the County of _ CO0K, in the State of lllinois, ‘together with all privileges, easements and
appurtenancas, all rents, iasues and profits, all aw.rds and payments made as & result of the exarcisa of the right of eminent domain,
end all existing and futurs Improvements and lixtures  al) callad the "Property”), hersby raleasing and waivlng all rights under and by
virtue of the Homestaad Exemption Laws of this Slet‘

Mortgagor covenanur that at the time of execution neleuf lhere Bra no liens or nncumbrancaa on the Propnny axcepl

candivienr, uravisidﬁs Bnd assignmen‘t.‘of, rents appéaring on p'age 2i(the
ard are a-part hereot and shall be binding on the Morigegors.

"~ This mongaga consists of two pages. The covanams.
reverse-side of this morigage) are incorporated harein by: refarenc(

1ha|r hairs, successors and asalgna.
The undars:gned acknowledge receipt of an “exact copy of this mongr‘;b

——

DATED, This_ 3rd day of __'IUEER_/?é)-&_’_Fﬁ
v /ﬂ???’éf 4/‘%%% {SEAL)

{/cdcru /Z‘//)//J_(g__f/c{/ ?/ @C/ {SEAL)
) AR et A/%ﬂ ranclo 7

STATE OF [LLINDIS

}SS.
COUNW OF COOK )
1. the undersigned notary in and for said County. in the Siate atorasaid, DO HEREBY CERTIFY, That.
—___BAMIRO HERNANDEZ AND WIFE ELTDA_AS JOTNT TEMANTS g X

personnlly known to ms to be the same persong. whose nameg oo subscribed to the foregeing instrument, appaarad
before me this dey in parson, and acknowledged that_they. signed, scaled and delivered the said instrumerntas s their  froe
and voluntary act, for the uses and purposes therain saet forth, including the release and waivear of the right of h¢mestaad.

A day o r‘rrmnpn . ‘AD. 19..85_ .
e (A A it

GIVEN under my hand and notarial seal. this

o My commission expires
o T o)
- Cot \J7
- ™0
™9
™o
", This instrument was prapared by EE-CHCQ, ILL. 60618 o
{NAME & ADDRESS) 7 O
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IHE COVENANTS, com{:njnNFFi S8l nE oF fen @ O ON PAGE 1 (THE REVERSE SIDE
OF THIS MORTGAGE): "IN 3 | - .

1. Morigagor shall keep the impr'over-r{e'ms. on the Properly insured agains! any loss or damage occasioned by fire, extepded
coverage peris and such other hazards as Morngagee may require. through insurers approved by Morgagee. in amounis notl less than
the unpaid balance of the Indebledness plus any other indebledness secured Ly the Propeny, withou!l co-insutsnce. The policies shall

contan the standard mortgage clfause in favor of Morigagee and. ualess Mortgagee otherwise agsees i wriling, the original or. i this
s not a first mongage. & cenificate or memorandum coepy ol all policies covering the Pioperty shall be depoesied with Mengugoo.
It this is o Tust mongage. Mongagee may adjus

Mongagosr shall promptly give notice ol 1oss Lo insutanca companias and Mortgagee.
or compromise any claim and all proceeds irom such insurance shall be spphed, at Mortgagee’s option, to the instaiiments of the Note
in the inverse order of their maturities or 1o 1he restoration of the improvements on the Propeny.

2. Morngsgor covenanis: to keep the Property free from other liens and encumbrances superior 1o the lien of this mornigage; 10 pay
all superior liens or encumbrances as they fail due; to keep tha Property in good and tenantable condition and repair, and (o resiore or
replace damaged or destroyed improvements and fixiures; not 10 commitl waste or permit waste lo be comminted upon the Propery:

not to remove, demalish or materially alter any pan of the Property without Morigagee’s prior writien censeni. excepl Morigagor may
remove a fixture, provided the fixture is promptly replaced with another fixture of at leas1 equal utility; to comply with all laws. ordi-
nances, and regulations affecting the Property, 1o permit Mongagee and its authorized represenialives 1o enisl the Property a1 reason-
able hmes to inspect it and 51 Morgagee’s option, repair or restore it if thisis 8 first morigage. to pay Morgagee suflicient funds at
such limes as Mongagee designales, to pay the estimated annual real estate texes and assassmenis on the Proparty and aif property
insurance premiums (hereinafter “Escrow”}, but, if not designated 1o be paid to Escrow, 10 pay belcre they become delinquent all
taxes, assessments and other charges which may be levied or assessed against the Property. and 10 pay the properly insurance
premiums when due. Upon Mongagor's failure 1o perform any duty herein, Mongagee may. at its option and without notice, perlorm
such duty, incluging without limitation paying any amount and the cost of such performance shakli be due on demsnd and secured by

incurred uniil date paid ot the lower of the annual percentage rate disclosed on the note of

even dale herewith or the higphest rate all
with Mortgagee's general funds.
3. Mongagee, without notice, and without 1egard to the

that time of any inferior liens thareon, may release any part o L : ] ’
without in any way +Hezting the liabiiity of any pany 1o the indebiedness and morgage and without in any way sHecling the priority of

the lien of this mongeye, 1o the full extent of the indebtedness remaining unpaid hereunder, upon any part of the security not expressly

this morigage. bearing interest from date ]
owed by law. No inlerest will be paid on funds held in Escrow and they may be commingled

considaration, if any, paid therefor. and notwithstanding the existence st

released, and may agire with any party obligated on the Indebtedness or having any interest in the secutity described herein 10 extend-

the time for payment ol 4ny or all of the Indebledness secured hereby. Such agreement shall not, in any way, release or impsir the lien
hereof. but shall extend ths Len hereol as against the title of all parties having any interest in said secutity which interest is subject 10

said lien.

4. Upon default by Morigepor in any term of an instrument evidencing pan or all of the Indebledness; upon Mortgago! or 8 suraly
for any of the Indebtedness cuasipa 1o exist, becoming insolvent or 8 subject of bonkruptcy or other insolvency procevdings: of upoh
breach by Mongagor of any covenas: or other provision herein, all the Indebiedness shall at Mongagee’'s oplion be accelerated and
become immediately due and payibi: Mortgagee shall have all lawful remedies. including foreclosure, butl failue to exercise any
remedy shall not waive it and all ren.edies shall be cumulative rather than alternative; and in any suit 10 foreclose the fien hereol or
enlorce any othar remedy ol Mortgagee under this morgage or any instrument evidencing pan of all of the Iindebtedness, there shall
be allowed and included.as additional inr.ebledness in the decree for sale or other judgment or decree, all expendilvies 8ng expenses
which may be paid or incurred by or on helizlt of Morgagee, including but not limited to attorney’s and titie fees.

5. Mortgagee may waive any delaull withoutovawing any other subsequent or prior defaull by Moprigagor. Upon the commence:
ment or during the pendency of on action 1o I4ieciyse this mortgage. or enforce any other samedies of Mongagee under i1, without
regerd to the adequacy of the Properly as sec.wity, the count may sppoint » receiver of the Propeny {including homastasad interest}
without bond, and may empower the receiver iu .ane possassion of the Propenty and collect the renis, issues and profits of the
Propernty and exercise such other powers as the cour. may grant until the confirmation of sale, and may order the rents, issues and
profits, when so collected. to be held and applied s the.count may direct. [nvalidity o uneniorgeability of any provision of this
mortgage shall not affect the validity or enforceability-2i 4ny others provision. The covenants and agieements of all Morigagors are
joint and several. This moitgage benefits Monpagee. its successoss and assigns, and binds Meongagor(s} and their tespective heirs,
executors, administrators, successars and assigns.

6. I all or any part of the Property or either a legal or equitabla interest therain is sold or translerred by Morngagor without Mon-
gagee’s prior writtan cansent, excluding trenslers by devise ondeucent or by operation of law upon the death of a joint tenanl or &
partner or-by the grant of-a leasehold interest-in & part of the Plop:iy of three years or less nol copntaining an option o puchese.,
Mortgagee may, at Morigagee's option, declare all sums secured Ly ivis Mortgege immediately due and peyable 10 the extent allowed
by law and the note(s} hereunder and any failure 10 exercise said oplio’ shall not consutute a waiver of the nght 1o exercise the same
at any other ime. .

7. Assignment of Rents. To further secure the Indebiedness, Morigegr. c'oes hereby sell. assign and tansfer unio the Mongagee
all the rents. issues and profits now due and which may herealter become 'dye 1»nder or by virtue of any lease, whether wrillan or oral,
or any lelting of, or of any agreement [or the use or occupancy of the Prope:ly or any part thereof. which may have been heretofore or
may be hereafter made or agreed to. it being the intention hereby to establish an Lpsulute 1ransier and assignment of ail of such leases
and agreements unto Mortgagee, and Morigagor does hereby appoint irrevociibly Mongagee 1is true and lawful attorney (with or
without taking possession of the Property} to rent, lease or let all or any portion o! 1've Propeny 1o any pany 81 such 1enial and upon
such terms as Marigagee shall, in its discretion determine, and to collect alt of sad Ce/its) issues and proliis ansing from or accruing at
any time hereafter, and all now due or that may hereafter become due.

Mortigagor represents and agrees that no rent has been or will be paid by any person 7. possession of any poruon of the Properny
for more than ona instaliment 1in advance and that the payment of none of the rents 1o accr.:e {or any pornion of the said Prepeny has
peen or will be waived. released. reduced. discounted or otherwise discharged or compromised by the Morngago:. Morgager waives
any right of set off against any person in possession of any portion of the Properly. Mortgagc(r ngrees not 10 further assign any of the
rents or profits of the Propary.

Nothing herein contained shall be construed as conslituting the Morgagee a morigagee in pos: essionan the absence of the 13king
of actual possession of the Properly by the Mongagee. In the exercise of the powers herein granicZ’ M arigagee, no liability shall be
asserted or enforced aga:nst Marigagee, all such liability being expressly watved ant released by Medipugor.

Mongagor further agrees to assign and transfer 1o Mongagee by separale writlen instrument all {uture 275s upon ail or any part of
the Property and to exécute and deliver, at the request of the Mongagee, ail such further assurances and (assianmenis as Morgagee
shall from time to 1,in,1'|'3 require.

All ieases atfecting. the Property shall be submitted by Morngagor to Morgagee for its approval prior 16 the execution theresf. All
approved and executed’loases shall be specifically assigned 10 Mortgagee by instrument in form sausfactory to Morigagee.

Although it is the imémion_ of the parties 1that 1his assignment shall be a present assignment, il is expiessly undersiood and agreed
that Morngagse shall.not éxgrq_ise any of the rights or powers conlerred until the mongage shall be in default.
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| 1he Propeny or any person liable 1or any indebiledness securad haraby. .




