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_Zl} MORTGAGE
THIS MORTGAGE (“Sr_cunﬁ Instrument”) is given on 0(/‘7 QT'.?"L' SR el et st
19..85... The moiig 1gonxs, ........... R08.LEE. PETIY. and. CAROLYN S. PETTY..his. wife,..
corrcessendfonsgmmng: s .{"Borrower''). This Su:urlty lnstrumx.nt 1S5 BIVEN [0 s riciircssianeienenes
FIRST FEDERA ND LOAN ASSOCIATION OF. EARR!NG (O, ., which is organized and existing
under the laws of ....wne.amited. States. Of AE‘]ET'T.C& ., and whose address is
120 South Hough Stra s* - qarrmg_‘fon. Hmols

............................................................ ("Leﬂder")
Borrower owes Lender th i |rf'|pal sum of .. 51x thousand, and. no/IOD- .

A . Dollars (U.5.5..0, 000,.00............). This debt is evidenced by Borrower's ncte
dated the same daze ab thxs Seur tv Imtrumcnt (“Naote™), which prov:des for monthly paynnnts with the full debt, if not
paid eaclier, due and payable ofitinnnre MBY. 2. - cereene. This Security Instrument
secures ta Lender: (a) the repaymen o lhe debt uldcnce.d by lhe Note, wuh mlercst d!ld ;al] renewals, extensions and
modifications; (b) the payment of all win<rsums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfortnanccef Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does nereby mortgage, gmm and convey to Lender the i‘ollowmg described property
1OCRLET I cvsvermrerenrresnsrenserenseseesserensesnsssensoniiioc e e @R e erver b rersranasens

Arareinan

etre et GOUNLY, Hlinois:

Tract 3 (except the Easteﬂy 30 feet whereof as measured at right angles to said
Easterly line) in A. T. McIntosh and Comrany's Rambow Hills, being a subdivision

of part of Section 16, Township 42 Nortk, Range 9 East of the Third Principal
Meridian, in Cook County Il1linois#***
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which has the address of ..., Route..5., ngbwaly BB s B.a.r.r.mgtqn Hﬂls -
3 - Street

11in0is coviveirvererenn BAQID e (“Property Address™):

¥ [Zip Code)

{‘ TOGETHER WITH all the 1mprovemthl> now or hereafier. erected on the property, and all easements, rights,
+

appurtenances, rents, royalues. mineral, oil.and gas rights and prolits, waler righis and stock and all fixtures now or

hereafter a part of the property. -All replacements and additions shall also be covered by this Security Instrument. Al of the
forepoing is referred to in this Security Insirumenl as the “Property.”

o rn

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

e P T a . o et

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute 8 uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the’
insurance terminates in accordance with Borrower’s and Lender’s written agreement or dpphcablc law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i msp;cuon

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be

paid to Borrower.

[f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that thc condt.mnor oflers Lo
make an award o~ settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender idau horized to collect and apply the proceeds, at its option, either to restoration or repair ol the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the clue date S the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower No, Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
rmodification of amortiza'iarn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall wot.Cperate to release the liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required 1o zommence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amorrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ¢erzise al any right or remedy.

11, Successors and Assigns borad; Joint and Several Liability; Co-signers, The covenants and agreements of- - -
this Security Instrument shall bind und beneat the successors and assigns of Lender and Barrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security’
Instrument but does not execute the Note: ()45 ¢o-signing this Security Instrument only to morigage, grant and convey, .
that Borrower's interest in the Property under i%cterms of this Security instrument; (b) is not personally obligated to pay,
1he sums secured by this Security Instrument; and > agrees that Lender and any other Borrower may agree to extend, .
modify, forbear or make any accommodations with'riigard to the terms of this Security Instrument or the Note without
that Borrower's consent. :

12, Loan Charges. If the loan secured by this Seteunity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the mtcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. 44 any such loan charge shall be reduced by (he amount
necessary to reduce the charge to the permilted limit; and (b) aly sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t#) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If'a refuiid reduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.-

13. Legislation Affecting Lender’s Rights, Il enactment or expication of applicable lnws has the effect of
rendering any provision ol the Note or this Security Instrument unenforceab ¢ sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security=lpatrument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the iers specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrumens: siab! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aotice shall be dirceted to the
Property Address or any other address Borrower designates by nolice to Lender. Any natize to Lender shall be given by
first eluss matl to Lender's address stated herein or any other address Lender designates by notice te Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender seben given as provide
in this paragraph.

15. Governing Lawy Severability. This Security Instrument shall be governed by lederal Fawand the faw of thqy~_
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Instrument or thd™J
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instreacnt or the Not
which can be given eflect without the conflicting provision. To this end the provisians of this Security Insirument and lhc@
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument o

17, Transfer of the Property or a Beneficial Interest in Borrawer.  [[ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums.prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the rlghl to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale eontained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(2) pays Lender all sums which then would be due under this Sccurity Instrusnent and the Note had no acceleration
accurred; (L) cures any default of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atlorneys’ fees; and {d) wakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righls in the Properly and Borrower's
obligntion te puy the sems secured by this. Seeurity Instrument shall continue unchanged. Upon reinstutement by
Uorrower, this Sceurity Instrument und the obligations secured hereby shall remuin fully efective as il no aceelerstion had
uu.'urrul However, this vight 1o reinstate shall not upply in the case of necelerution under paragriphs 13 or 7.
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