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22
A=
Tfégs MORTGAGE ismade this. ... J5% ... . ... .......... Qctober oL,
...... between the Mortgagor, . . . ROBERT . ¥, .MOLNAR AND . DEBORAH CIO MOLNAR HLS WIFE ... ..

......................................................................................

(herein “Borrower”), and the Mortgagee, GreatAmencan Federal Savings and Loan Asocmnm, a° corporatlon
organized and existing under the laws of The United States of America, whose address is 1001 Lake

Street, Oak Park, IHinois 60301 (herein *‘Lender'),

......................................................................................

Dollars, which irdehtedness is evidenced by Borrower’s nate dated. . ..0ctober, .. ...... ... 1...1985,
(herein “Note™), (providing for’ monthly installments of prmcnp'd and interest, with the bdlnnce of the
indebtedness, if not sooher piid, due and payable on . .November................. J....2000..... :

To Secure to Lender (a> tlic repayment of the indebtedness evidenced by the Nole, with interest thereon; the
payment of all other sums, with {aterest thereon, advanced in accordance herewith to proteet the security of this
Mortgage, and the performance of thotavenants and agreements of Borrower hercin contained, and (b).the repayment
of any future advances, with interest terion, made to Borrower by Lender pursuant ta paragraph 21 hereof (herein
“Future advances™), Barrower daes héreby nwortgage, grant and convey to Lender the following described property
located in the County of ... Look , State of lllinois:

LEGAL DESCRIPTION RIDER ATTACHED BCRITO. INITIAL WHERE X IS INDICATED.
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SURVEY OF THE FOLLOWING DESCRIJED REAL ESTATES T
THE WEST 2435 FEET OF [LOT 15¢ L1 OF LOT 16 AND THE EAST 2.40 FEET OF

LOT 17 IN NOROICA BUILDING CORPURATION SUGDIVISION UMIT NUMBER 3, BEING
A SURDIVISICN OF THE SCUTH 1/2 JF /THE WEST 1/2 OF THE NORTH EAST 1/4 QF
- THE NORTR WEST 1/4 OF SECTIOM Llle OWNSHIP 40 NORTHe RANGE 12 EAST.OF _

et aed 1

THE THIRD PRINCIFAL MERIDIANs WHICH SURAVEY IS ATTACKED AS EXHISIT wan CO
TC THE DECLARATION 0F CONUOMINIUM RECOZTED AS DOCUMEMT NUMBER 85072912

TOGETHER WITH ITS UNDIVIOED PERCENTAGE INYTEREST IN THE COMMON £L¢M:NT§‘Q
IN COUK COUMTYy ILLINOTS.
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Mortgagor a.lso hereby grants to mortgagees, its successors and '1ssigns, as rilghts
and easements appurtenant te¢ the above described real estate, ‘chz rights and
easements Ffor the benefit of said property set forth in the afor:mentioned Declaratlon.

v 2

This Mortgage is subject to all rights, easements, restrictions, condfcions, covenants
and reservations contained in sald Declaration the same as though the provisions of
said Declaration were recited and stipulated at length herein.
X @W.M " n_ _:-)j m,
R.W.M. DLJ.M.,
PERMANENT INDEX NUMBER: 12-11--121-015-0000 Volume 310

\éé-n-lzl-om-"_o'o'oo' & 12-11-121-017-0000 " " e
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which has the address of . . . 8508, W.. CATHERINE. AVE UNIT#3 S..... .. W.GHICAGO .. ........ e -

[Streel] [City]

...... IL.......B06586&....... (hercin “Property Addriss™); NS
tState and Zip Code]
™0

TooerHeR with all the improvements now or heregller erected on the property, and alb casements, rights, )
appurtenznces, renls, royallies, mineral, oil and gas rlghlx and profits, water, water rights, and waler stock, and all
fixtures now or hereafter nttached to the property, sl of which, including replacemients and additions thereto, shull be
deemed to be and remain a part of the property covered by this Marlgage; and all of the foregoing, together wilth said™~_3
property (or the leaschold estate if this Mortgage is on a leasehold ) arc hercin referred to as the “Property".

8

Burrower covenants thut Borrower is lnwfully sciscd of the estate hereby cunveycd and hus the right to morigage,
grant and convey the Property, that the Property is ‘uneireumbered, and thit Borrower will warrant dnd defend
g.cm,mily the title to the Property against ull claims und clcmands subject to mly dccluruhons casemcents or restrictions
listed in @ schiedule of exceptions to coverage in any iitle insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage., the Note and notes securing Future Advances, il any, had no accejeriation occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgape: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees: and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's inlerest
in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shull continue unimpaired. Upon such
payment and cure by Borrower, this Morigage nnd she obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20, Assignment of Rents; Appoinfment of Recelver; Iender in Possession. As additional security hereunder, Borrowser
hereby assigns to Lender the rents of the Property, provided ithat Borrower shall, prior 1o acceleration under paragraph 18
hereaf or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleralion under paragraph 18 hereof or abandonment of the Properey, and at any time prior 10 the expiration
of any period of redemption following judicial sale, Lender, in person. by agent or by judicially appoinied receiver, shall be
entitled 1o enter upon, 1ake passession of and manage the Praperty and to colleet the renis of 1the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of she
Property and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fecs, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable to account enly for
those rents aclually received.

21. Future Advances. Upon reguest of Borrower, Lender, at Lender's option prior 1o release of this Mortpage, may
make Fulure Advances to Borrower., Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no tinte shall the principal amount of the
indebledness secured by this Mortgage, not including sums “"""”‘i‘z{’g‘ﬁu”ﬁﬁ'd"““ herewith 10 proteet the security of this
Mortgage, exceed fhie ariginal amount of the Note plus US §. .

22, Release. Upes payment of all sums secured by this Mortguge, Lender shall |c|easc this Mortgape without charge
to Borrower. Borrowersnadl pay all costs of recardation, if any.

23, Waiver of Homisfomd, Borrower hereby waives all right of homestead exempiion in the Property.

IN WirITNESs WHERESY, Blrrower has exceuted this Mortgage. Z

ROBERT W. MOLNAR —Dorowes

D

—Borower

—Borower

STATE OF JLLINGIS.. .. .. .5 /.\’.'v\&. . County ss:
\fk K= \Af‘\”&v—&% & Notary Public in and for said coumy and state.
do hereby certify that. . .ROBERT. W. MOLNAR AND.DEBORAH Ja MOLYAR,. HIS .WIFE
personally known 1o me 1o be the same persoiaf(s) whase name(s) . are
subseribed to the foregaing instrument, appearcd before me this day in person. and :lc};now!cﬁ;:ed thut ... M y. .
signed and delivered the said instrument as. . thein . ... .. free and voluntary act, for e us"<:.nd —purpn.s('s therein

sel forth.

Given under my hand and official scal, this, | day of

My Commission expires: < G m Gy \C)\D\

Welary Public

- %

{Space Below This Line Reserved For Lender and Recorder)
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Lender's written agreement or.ppplicable law. Borrower shall puy the amount of all mertguge insurance premiums in the
manner provided under paragraph 2 hereof. :

Any amounts disbursed by Lender pursuant to this paragraph 7, with iglerest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable tnw. Nothing contained in this paragraph 7 shall require Lender 10 incur any ¢xpense or take
any action hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries wpon and inspections of the Property, provided
that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cuuse therefor related to Lender's
interest in the Property,

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, ire hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of .the Property, the proceeds shall be applied to the siums secured by this Mortgage.
with the excess, if any, paid lo Borrower. In the event of u partial iaking of the Praperty, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
us is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking beurs to the fair market value of the Property immediately prior (o the date of taking, with the balance of the proceeds
paid to Borrower

If the Prorcrty is abandencd by Barrawer, or if, afier natice by Lender to Borrower that the condemnor offers to make
an award or settie acclaim for damuges, Borrower fuils to respond to Lender within 30 days after the date such notice is
mailed, Lender is duthorized 1o collect and apply the proceeds, at Lender's option, either (o restoration or repair of the
Property or to the sums secured by this Mortange. ) .

Unless Lender and sarrower otherwise ngree in writing, any such application of proceeds to principal shall-not extend
or postpone the due diie O0F-the monthly instaliments referred to in paragraphs t and 2 hereof or change the amount of
such installments.

10. Baorrower Not Relepied . Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lradir 1o any successor in interest of Borrower shall not operate 1o release, in any manner,
the linbility of the original Barrcwcr and Berrower's successors in interest.  Lender shall not be required te commence
proceedings against such successor oroesfuse lo extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason Of pavodemand made by \he orfeing) Borrower und Borrower’s successors in interest.

11, Forbearance by Lender Not a Yeniver. Aoy Forbearance by Lender fn exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall/noy be o waiver of or preclude the exercise of any such right or remedy.
The procurentent of insurance or the paymeat of taxes or other liens or charges by Lender shall net be & waiver of Lender's
right to accelerate the malurity of the indebieansss secured by this Morigage.

12. Remesdies Comulative. Al remedies peovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law or bquiy] and may be exercised concurrently, independenily or successively.

13. Successors and Assigns Boundy Joini ana_Zovernl Linbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inu e to. the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. All covenauts and agreements of Barrower shall be joint and several.
The captions and headings of the parugraphs of ihis Morgave are Tor convenignee only amd are not to be used 10
interpret or define the provisions hereaf.

14. Notive, Except {for any notice reguired under applicio’s lnw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall he given by mailine 4uzh notice by certified mail addressed to Borrower at
the Property Address or at such other address ns Borrower may désinnste by notice ta Lender as provided hercin, and
(b) any notice to Lender shall be given by certified mail, resurn veceipireguested, 10 Lender's address stated hicrein or to
streh other address as Lender may designate by nolice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemud to have been given 10 Borrower ar Lender whien gives in the manner designated herein,

15, Uniform Mortgage: Governitigg Law? Severubility, “This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consiitnie’n uniform security instrument covering
real property. This Maortgage shall be governed by the law of the jurisdiction dpdswhich the Property is {oeated. In the
event that-any provision ar clause of this Morgage or the Note conflicts with appliceble law, such conflier shall not afTect
other ‘provisions of this Mortgage or the Note which can be given effeet without Zne conflicting provision, and 1o this
end the provigions of the Mortgage and the Note are declared (o be severable.

16. Boarrower's Copy. Borrower shall be furnished n conformad copy of the Mote andof this Mortgage at the time
of exceution or ulier récardation hereaf,

17. Transfer af the Property; Assumption. [0 ndl ar any part of the Property or an interest vierein is sold or transferred
by Borrower avithout Lender’s prior written consent. excluding (a) the creation of a licn or ¢acuribrance subordinate 10
this Mortgage, {b} the creation of # purchase money security interest for household appliances, (€Y coiransfer by devise,
descent or by operation of law upon the death of a joint tenant ar (d) the grant of any leasehold interes” 0f three years ar less
nol containing an option to purchase, Lender aay, at Leader's aption, declare sl the sums secured by /04y Morigage (o be
immediately due and payable. Lender shall have waived sich option 1o accelerate if, prior to the sale ‘or t=ansfer, Lender
and the person 10 whom the Property is to be sold sr trunsferred reach agreement in writing that the eredic @ such person
is satisfactory to Lender and that the interest payuble on the sums secured by this Mortgage shall be at such rale as Lender
shall request. If Lender has waived the option 10 accelerute provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing hy Lender, Lender shall release Barrower {rom afl
obligations under this Mortgage and the Nate.

If L.ender exercises such option to accelerate. Lender shuli mail Borrower notice of acceleration in accordance with
paragruph 14 hereof. Such notice shall provide & period af not tess than 10 days from the diate the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior o the expiration of such period.
[ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirorst Covenants, Borrower and Lender Turther covenant and agree as follaws:

18. Accclerntion; Remedies. Except as provided in paragraph 17 hereof, npon Borrower's breach of uny covenant or
agreement of Borrower in this Mortgage, including the covennnts 1o pay when due uny sums secured hy this Mortgoge, Lender
prior to accelerntion shall mail natice to Borrower as provided in paragruph 14 hiercof specifying: (1) the breachs (2) the actian
required to cure such breach; (3) a date, not fess thun 30 days from the dute the notice is mailed to Borrower, by which such
breach must be cured; und (4) that foilure to care sucl hresch on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding und sale of the Property. The notice
shal! further inform Borrawer of the right to reinstate affer acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or nny other defense of Borrower to aceeleration nnd foreclosure, If the breach Is not cured on
or hefore the date specified in-the notice, Lender 1! Lender's optian muy declare ull of the sums secured by this Mortgage fo be
Irmedintely doe nnd poyable without Turther demard and may foreclose this Mortgage by judicial proceeding, Lender shall
be eatitled to collect in such pruceeding all expenses of foreclosure, inclwding, but nat limited to, reasonable atlurney’s fees,
und costs of documentary evidence, abstracts and tille reports,

19, Borrower's Right to Refnstale. - Notwithstanding Lender's acceleration of the sums sccured by this Mortgnage,
Borrower shill have the right to have any proceedings begun by Lender to enforce this Morigage discontinued ut any time

700 ¢ 8
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This MMQEFJ)@IﬁIipS%@ErMn Mortgage dated .

‘Uoag’ Association and

October L, 1985 between GreatAmerican Fedbrad
fohert W, Molonar and Deborah Jo Malnar, iHis wife

The mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every

notice of default received by the mortgagor with respect to any obligation of the mortgagor under

the provisions of the Condominium Property Act of the State of 111inois (the "Condominium Property

Act"), the Declaration of Condominium Cwnership of fhe park West Condominium Building 8504

(the "Declaration"), the Rules and Regulations

adopted by the Board of Managers (the "Rules and Regulations"), or the By-Laws of any corporation

created to facilitate the administration and operation of op..1 Weer Condominium Association

(the "By-Laws™). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) institute any action or proceeding for parti-
tion of the property of which the mortgaged premises are a part; (b) vote for or consent to any
modification of, amendment to or relaxation in the enforcement of any provision of the Declaration
or By-Laws; and (c) in the event of damage to or destruction of the property of which the mortgage
premises are a part, vote in opposition to a motion to repair, restore or rebuild. In each and
gvery case in which, under the provisions of the Declaration, the By-laws or the Condominium
Property Act, the unaiimous consent or the unanimous vote of the owners of units is required, the
mortgagor shall not s¢ vote or give such consent without, in each and every case, the prior
written consent of the sortaagee. It shall constitute a default under this mortoage entitling the
mortgagee at its option to acrelerate the entire unpaid balance of the indebtedness secured hereby
if the Board of Managers or ‘any association of unit owners caused to be incorparated by the Board
of Managers pursuant to the Decldration (the "Owners' Assaciation")} fails or refuses to maintain
in full force and effect a policy/or nolicies of fire insurance, with extended coverage, vandalism
and malicious mischief endorsements; for the full insurable replacement value of the common ele-
ments, and having firm or contingent ¢r conditional endorsements covering the replacement value
of the units to provide for restoration Znereof to tenantable condition in the event of damage.
Such policy or policies shall be written in tha name of, and the proceeds thereof shall be payable
to, the members of the Board of Managers, as Trustees for each of the unit owners in the percent-
ages established in the Declaration, and to tne isespective mortgagees of the unit owners, as
their interests may appear, Said policy or policies shall provide for separate protection for
each unit and its attached, buiTt-in or instalied Fictures and equipment to the full insurable
replacement value thersof, and with a separate loss payable endorsement in favor of the mortgagee
or the mortgagees of each unitf. Such policy or policies shall permit the waiver of subrogation

~and shall pravide that the insurance company or companies will not look to the Board of Managers,
the Owners' Association, or any unit owner for the recovery of any loss under s&id policy or
palicies. Such policy or policies shall not be cancellable except after ten (10) days written
notice to the mortgagee and a copy or a duplicate of such policy ar. policies shall be deposited
with the mortgagee with evidence of the payment or premiums and with renewal policies to be
deposited with the mortgages not later then ten {10) days prior to tie expiration of existing
policies. In the event that the policy or policies of insurance maintained by the Board of
Managers, or the Owners' Association, insures the mortgaged premises only on a contingent or
conditional basis which requies the individual unit owner to provide his own iwsurance on his
unit, then the mortgagor shall furnish to the mortgagee an original policy of .7ire insurance with
extended coverage, vandalism and malicious mischief endorsements for the full insuwable replace-
ment value of the mortgaged premises to the satisfaction of the mortgagee. Anything hereinabove
to the contrary notwithstanding, in the event the Board of Managers, or the Owners’ Association,
or the mortgagor fails or refuses to provide insurance coverage as above provided, the mortgagee
at its election may take out fire insurance with extended coverage, vandalism and malicious mis-
chief endorsements, covering the mortgaged premises for jts benefit as mortgagee and may add the
premium therefor to the unpaid balance of the indebtedness secured hereby. In the event that the
Board of Managers, or the Owners' Association, does furnish insurance on the entire building and
the mortgaged premises as above specified and in the event of damage to or destruction of the
building or any part thereof or of the mortgaged premises the mortgagee shall, if the proceeds .
of insurance collectible by the Board of Managers, or the Owners' Association, are sufficient to
repair or restore the building, permit the proceeds of such insurance affecting the mortgaged
premises to be disbursed by the Board of Managers, or the Owners' Association, for the purpose

~ of repairing and restoring the damage to the building,

X DM,
D, M.
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(continued)

The mortgagor shal) promptly pay as the same become due and payable all payments to the
maintenance and reserve funds and all assessments as required by the Declaration or By-Laws

or any resolutions adopted pursuant to either thereof, and shall promptly upon demand exhibit

to the mortgagee receipts for all such payments, and in the event that the mortgagor fails to
make such payments as the same become due and payable, the mortgagee may form time to time

at its option, but without any oblication so to de and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promissory note; provided, however, that
the failure of the mortgagor to make any such payment to the maintenance fund or to exhibit such
receipts shall, at the election of the mortgagee, constitute a breach of covenant under this
mortgage entitling the mortgagee to accelerate the indebtedness secured hereby, The mortgagor
shall fully and faithfully keep and perform each and every covenant, agreement and provision

in the Declaratien or By-Laws, and Rules and Regulations on the part of the mortgagor to be

kept and performed, and in the event of the failure of the mortgagor so to do within a period

of thirty (30) days z2fter notice from either the Board or Managers or the Owners' Association

or from the mortgagee,ox in the case of any such default which cannot with due diligence be
cured or remedied within such thirty (30) days period, if the mortgager fails to proceed
promptly after such notice/tn cure or remedy the same with due diligence, then in any such

case, the mortgagee may fronitime to time at its option, but without any obligation so to do,
cure or remedy any such default rf-the mortgagor {the mortgagor hereby authorizing the mortgagee
to enter upon the mortgaged premises.as may be necessary for such purpose), and all sums expende
by the mortgagee for such purpose, including reasonable counsel fees, shall be added to the debt
secured hereby, shall become due and wpavable and shall bear interest until repaid at the rate
provided in the note secured hereby; provided however, that the failure of the mortgagor to

keep or perform any such covenant, agreemzit or provision for thirty (30) days after any such
notice shall, at the election of the mortgages, constitute a breach of covenant under this
mortgage entitling the mortgagee to accelerato-the indebtedness secured heraby.

To the extent that the printed portion of this moricuge confiicts with the provisions contained
in the Rider, the provisions of this Rider shall preveii.

Notices may be mailed to GREATAMERICAM FEDERAL SAVINGS D LOAN ASSOCIATION at 1001 Lake Street,
Qak Park, Iliinois 60301,
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COMDOMINIUM RIDER

This condominium rider is made this St day of October 19 %
and is incerporated into and shall be deamed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein “security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Barrower's Mote to GreatAmerican Federal Savings & Loan
{herein "Lender") and covering the Property described in the sacurity instrument
and located at 8504 Y. Catherine Avenue Unit#3 South, Chicago, IL. 60656

- {Praperty Address)
The Property comprises a unit in, together with an undivided interest in the

common elements of, a condominium project known as The P .
{Name of Condominium Project)

Building B504 (herein “Condominium Project").

3

Condominium Covenants. In addition to the covenants and agreements made
in1the securtty instrument, Borrower and Lender further covenant and agree as
fallows:

A. Ffssossments. Borrower shall promptly pay. when due, all assessments
imposed by tha Owners Association or other governing body of the Condominium
Project (herein("fmwners Association") pursuant to the provisions of the
declaration, by-iuwy, code of regulatians or other constituent document of the
Condominium Projec<.

8. Hazard Ingurance. So Tong as the Owners Association maintains a
"master" or "blanket! zolicy on the Condominium Project which provides insurance
coverage against fire, hezards included within the term "extended coverage," and
such other hazards as Lender may require and in such amounts and for such perjods
as Lender may require, then:

(1) Lender wajves the provision in Uniform Covenant 2 for the monthly
payment to Lender of one-tweltik of the premium installiments for hazard insurance
on the Property; .

(ii) Borrower's obligavisr under Uniform Covenant 5 to maintain hazard
insurance coverage aon the Praperty ¢ deemed satisfied; and

(ii1) the provisions in Unifirm Cavenant 5 regarding application of
hazard insurance proceeds shall be supersseded by any provisijons of the declaration,
by-laws, cede of regulations or other conitituent document of the Condominium
Project or of applicable law to the extent riecessary to avoid a conflict between
such provisions and the provisions of Uniforn {louvenant 5, For any period of time
during which such hazard insurance coverace is./uc maintained, the immediately
preceding sentence shall be deemed to have no furwe-or effect. Borrower shall
give Lender prompt notice of any lapse in such hazard—-insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property. whether to the unit or
to common elements, any such proceeds payable to Borrowars are hereby assigned
and shall be paid to Lender for application to the sums szcired by the security
instrument, with the excess, if any., paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except e¢fter notice to
Lender and with Lender's priar written consent, partition or subdiuside the
Property or consent to:

(i) the abandonment or termination of the Condominium Piroject, except
for abandonment or termination provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by c¢oddazmnation
or eminent domain;

(i11) any material amendment to the declaration, by-laws or ccae of
regulations of the Owner's Association, or equivalent constituent document of the
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

{ii1) the effectuation of any decision by the Owners Association to
terminate professional manacement and assume self-management of the Condominium
Project.

0. Remedies. If Borrower breaches Borrower's covenants and agreements
hereunder, inciuding the covenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Uniform Covenant 7,

In Witness Whereof, Borrower has executed this Condominium Rider. EAQ;;EEi\§
/7?é%£}nilfk;

(TR

Borrower
Roberlt W. Molnpar

Borrower

Deborah Jo Molnar




