UNOFFICIAL:GORY .

THIS INSTRUMENT WAS PREPARED BY: _
JUDY BOLLER 83222063

MORTGAGE 5 08s¢

THIS MORTGAGE (“Securily Instrument’’) is made this 27TH day of SEPTEMBER
1985 . between the Mortgagor,

MICHAEL J. CARROLL AND CAROL J. CARROLL/HUSBAND AND WIFE

(herein “Borrower™}, and the Morigagee,
CAMERON-BRAWN COMPANY DBA CAMERON-BROWN MORTGAGE COMPANY
a corparalion organized and existing under the laws of The United States, whose address is

4300 SIX FORKS ROAD~P,.O, BOX 18109, RALEIGH, NC 2761%
{herein ** Lender™).

WHEREAS, Borrower is inacbied to Lender in the principal sum of
ONE HUNDRED SIXTOE’ THOUSAND THREE HUNDRED FIFTY AND NO/100——— Dollars,
which indebtedness is evidenced by Doriower’s note dajed SEPTEMBER. 27, 1985 (herein “'Note™),
providing for monthly installments of r~iicipal and interest with the balance of the indebiedness, if not sooner paid, due and payable on

OCTOBER 1, 2015

TO SECURE to Lender (a) the repayment of the indebiedness evidenced by the Note, with interest thereon, the payment of all othersums,
with interest thereon, advanced in accordance here with o protect the security of this Mortgage, and the performance of the covenants and
agreements of Borrower hierein contained, and (b, sthe sopayment of any future advances, with interest thereon, Borrower does hereby
mortgage, grant and convey 1o Lender the following dasc.ihed property located in the County of COOK

.State of Illinois

THE NORTH HALF OF LOT 9 AND ALL OF ZOT 8 IN BLOCK 19 IN PROSPECT PARK
COUNTRY CLUB SUBDIVISION, BEING & (SUEDIVISION OF THE SQOUTH EAST
QUARTER OF SECTION 11 AND THE SQUTR- 23 ACRES OF THE EAST HALF OF THE
NORTH EAST QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOL -COUNTY, ILLINOIS,

08-11-409-018 AND 08~11-209-027 )

which has e address of 514 SOUTH NA-WA-TA, MOUNT PROSPECT

NS % 856 (Sucen (Cisp
o (herein “*Property Address™):,
(State and Zip Code)

£9022258

TOGETHER with all the improvements now or herealter erected on the propenty, and all easements, rights, appurtepances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafier attached to the property,
all of which, including replacements and additions thereto, shall be deemed to be and remain a pan of the property covered by this Mortgage;
and all of the foregoing, together with said property {of the lensehold estate if this Mortgage is on a leaschold) as herein referred to as
the **Property"’,

Borrower cavenants that Borrewer s Inwfully seised of the esinle hereby conveyed und has the right (o mortgnge, grm\l and convey the
Praperty, that the Property is unencumbered, and that Borrower will warrant and defend generally the title 1o/ the Property against ali claims
and demands, subject to any declarauons, easements or restrictions listed in a schedule of exceplions to coverage in any title insurance
policy insuring Lender’s interest in the Property.
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9. Condemnation. The pUgNa@v:Ed onEluirl tGquAJL;p o@@R‘Mﬁnion Ivith any condemnation

or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument, whetheror
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the [ollowing
fraction: {a) the total amount of the sums secured immediately befcre the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make an uward or
seutle a claim for damages, Borrower fails 1o respond to Lender within 30 days alter the date the notice is given, Lenderis authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend or postpone the
due date of the monthly pavments referred (o in paragraphs | and 2 or chaunge the amount of such pnyments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrowar's successors in interest. Leader shall not be required to commence
proceedings against any successor in iaterest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any [or-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors'and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this Security
Instrument shall’cind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parngraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security lnslrumcnl but does not
execute the Note: {(a) ir'co sngmng this Security Instrument only to mortgage, grant and convey that Borrower!s mlcresl in the Property
under the terms of this Secdfity Instrument; (b) is not personally cbligated 10 pay the sums secured by this- Sccunly,lnstrumem and
{c) agrees that Lender aiiawircther Borrower may agree to extend, modify, forbear or make any ut.commodnt:ons wnl: rc_gard 1o the
terms of this Sccurity Instrwineinsar the Note without that Borrower’s consent. s . .

12, Loan Charges. If the loan seceured by this Security Instrument is subject to a faw which sets mnxn'num loap churge_g, and that
law is finally interpreted so that the ‘atsrest or other loan charges collected or to be collected in connection with the ldun ekcded the
permitted 1mits, then: £3) any such loan charge shadl be reduced by the umount necessary 1o reduce the charge to the permitied limit;
and (b) any sums already collected from Boirower which exceeded permitted limits will be relunded 1o Borrower, Lender may choose
to make this refund by reducing the principal owrd under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be wreated as a pa/tial | repayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rightso fenantment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforeeable esording to its terms, Lender, al its option, may require immedinte puyment in
full of all sums secured by this Security Instrument anc muyinvoke any remedics permitted by paragraph 19. Il Lender exercises this
option, Lender shall take the steps specified in the secoru paragraph‘of paragraph 17, .

14, Notices. Any notice to Borrower provided for in this Sesaiity Instrumeat shatl be given by delivering it or by mailing it by {irst
class mail unless applicable Iaw requires use of another method. Tae notice shall be directed to the Property Address or any other
address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice 10 Borrow<r /Any notice provided for in this Security Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided.in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be govevn' i by federal law and the law of the jurisdietion in which
the Propenty is located. [n the event that any provision or clause of this Secutity Instrument or the Note conflicts with applicable law,
such conftict shall not afTect other provisions of this Security Instrument or tha Note which cin be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note arg declared 1o be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy ol the Now a:d of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, [Call or any part o he Property or any interestin it is sold or
wransferred (or il a beneficia! interest in Borrower is sold, assigned or transferred and Borrover is not a natural person) or il Borrower
enters into Articles of Agreement for Deed or any agreement for installment sale of the Propediy or <he beneficial interest in Borrower
{and Borrower is not n nawural person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lende-if exercise is prohibited by
federal law as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice ol acceleration. The netice shall previde o period of not less than
30 days fram the date the notice is delivered or muiled within which Borrower must pay all sums secured by (s Security Instrument.
{f Borrower [uils to pay these sums prior o the expiration of this period, Lender may inveke any remedies pera’aed by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 haue enforcement of
this Security Instrument discontinued at ey time prior to the earlier of: (a)} 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrument; or (b) entry of 2
judgment enforcing this Security Instrument. Those conditions are that Borrower; {a) pays Lender all sums which then would be due
under this Security Instrument and the Note had no aceeleration oceurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security lnstrument, including, but not limited to. reasonatle anorneys’ fees, and
(d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had occured.
However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS: Borrower and Lender Turther covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give nolice te Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument {(but not prior to ncceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). This notice shall specify: (a) the default; (b) the action required 1o cure the default; (¢} a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right io reinstate afier
nceelerntion and the right to agsert in the foreclosure proceeding the nonexistenee of n defuwit or any other defense of Borrower to
neeoleration and furcclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require Immediate paymentin full ofsll sums secured by this Securlty Instrument without further demand and may foreelose this
Security Instrument by Judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the remedies pro-
vided in this paragraph 19, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

£902225K
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ADJUSTABLE RATE

MCRTGAGE RIDECJ NOFEICIAE COPRY-

Loan Number: 770886

NOTICE: The Security Instrument secures a Note which contains & provisien aljowing for changes in the Interesi rate. Increases
in the Interest rate will resull in higher payments. Decreases in the interest rate will result in iower paymenta.

This Rider is made this 27TH day of SEPTEMBER , 1g 85 , and {s incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the *‘Security Instrument”) of the same date given by
the updersigned {the “Borrower'") o secure Borrower's Note t

AMERON—-BROWN COMPANY DBA CAMERON—BROWN MORTGAGE COMPANY,
(the “Lender’’} of tlie same date (the “Note') and covering the property described In the Security Instrument and located at

514 S0UTH NA-WA-TA, MOUNT PROSPECT, ILLINOIS 60056

Property Addres
MODIFICATIONS. 1n addition to the covenants and agreements made in the Security Instrumeni. Borrower and Lender futher
covenant and agree as follows:

A, Interest Rate and Mont.bly Payment Changes
The Note has an ““aitial Interest Rate” of 10.250 %. The Note interest rate may be increased or decreased on the 18T

day of the monthegdaningon  OCTOBER 1 , 19 B6 and on thal day of the month every 12

month(s) therealter,
Changes in the interes¢ rite are governed by changes in an interest rale index called the “Index™. The Index Is the: [Check ane

box to indicate Index.]

(1) @&¥ The weekly average yirid on United States Treasury securities adjsuted to a constant maturity of ONE  year(s), as made
avallable by the Federal ®Xrserve Beard.

In no event over the full 7270 of the Note will the interest rate be increased more than 4.25D perceniage
points 4.25Ug) £:5im the Initial Rate of [nterest.

Before each Change Date the Notr Holder will calculate the new interest rate by adding 2.250

percentage points ( .2350 7} ta the Current Index. However, the rate of interest that Is required to be pald
shall never batn%rﬁnd;d or decrease(: on uny single Change Date by more than  TWO percentage points
{ ) from the rate o n’erest currently being paid.

() O~ Other:

if the Interest rate changes, the amount of Borrower's monthly payrien. s will change as provided in the Note, Increases in the
interest rate will result in higher payments. Decreases in the interest ratr will result in lower paymenis.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a lavy which sets maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collectea iz sonnection with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to letuce the charge to the permitted lmit; and (ii)
any sums already collected from me which exceeded permitted limits will be refunded to'me. The Lender may choose to make this
refund by reducing the principal I owe under the Note or by making a direct payment to me. If a refund reduces principal, the

reduction will be treated as a partial prepayment.

C. Prior Liens
1f Lender determines that all or any part of the sums secured by this Security Instrument are subject/tc. @ fien which has priority over

this Security Instrument, Lander may send Borrower a notice identifying that lien. Borrower shall promptly act with regard ¢o that
lien as provided in paragraph 4 of the Security {nstrument or shall promptly secure an agreement in a form satisfactory to Lcndcm

subordinating that lien to this Security Instrument. T‘D

D. Transfer of the Property I
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in thes

current Note interest rote, or (2) an Increass in (or removal of) the limit on the amount of any one interest rate change (if there iR
linit), or (3) a change in the Base Index fgure, or all of these, as a condition of Lender's waiving the option to aceelerate provid&dsin

paragraph 17. _ | // /I«/M / M (Seal)

By signing this, Borrower agrees to all of the above
y senne MTCHAEL J. é OLL - Borrower
*|f mary than one box ls checked or { no box iz checked,
and Lander and Borrowsr do rtol otherwise sgyes In wridne. 7 ﬁR
the Brst Ludex named will apply. / {{/UJ (Seal)
CARQL F. ROLL/H IS W T ~ Borrower
(Seal)
- Borrower
{Seal)

- Borrewer




