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MORTGAGE
SERTEMBER..26.

THIS MORTGAGE ("Security Instrument'’) is given on v
19..8.3.. The mortpugor is . I.'I“IQT‘I‘.( o '\IJKPR AMBL QDAL . CHOSBAND. AMD. LLAE
. Borrower’a This Security Inslrument 15 gwcn to.HI NSDALE
., which is organized and e:ustmg

0%..3886

'i‘ﬁm S‘T‘“E‘Eoszi o and whose 8ddress i .o P.e.Qa...

LOAN § 00L-10607272

under the laws oi' f A U,
(“Lender™).

3 ) ARREDRLANDLMOLLAG,

Dollurs (US. 8. !' ‘) ""l QO Q Cb Thls debl is wldcnu_d by Borrower's note
duted lhc same date as this Cecurl ty [nstrumcnl {*Note"}, whlch prov:dcs for monthly paymcms. with the full deb, if not
paid earlier, due and payable orl ... LOCTDARRR A 2O LG, et nieane o .. This Security Instrument
secures to Lender: (a) the repay nent of the debt ev:dcnced by the Note, wnlh mtereql and u]] renewals, extensions and
modifications; (b) the payment ofxil other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfornaice of Borrower's covenants and agreements under this Securily Instrument and

the Note For this purpose, Borrower dads licreby mor(gngc 5rnm and convey to Lender Lhe following described property
.................................................................. County, lllinois:

T
GRA SQUARL t INSDALE ..
Borrowcr owes Lender w p mmpal sum ol‘

LOT 12337 IN WEATHERSFIELD UNIT NO¢ 12, BEING A SUBDIVISION IN THE NORTHWEST QUARTER
OF SECTION 29, TOWNSHIP 41 NORTH, RAMGL 10, AND THE SOUTHWEST QUARTER OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 20, EAST OF ‘IT{E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS, ACCORDING TO THE PLAT THERECF FECORDED IN THE RECORDER'S OFFICE OF COOK

COUNTY, ILLINOIS ON AUGUST 21, 1967 AS DUCUMENT 20,234,745, IN COOK COUNTY, ILLINOIS.

DEPT~01 RECORDING $18 .00
T#aNE  TRAN 0983, 10/07/85 9%: 26 :090

PERMANENT INDEX NO. 07-29-105-044 A7L. LG 8 D ST RoRs

bJ.G CARR COURT s 17\U lBUR"‘
e R
. (**Property Address");

which has the address of ..
) 60177
TINOIS .coverrrrnevnnnees

-~ .0

9809y

[an dee]

TOGETHER WITH all the improvemends now ar herealter ereeled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security [nslrurnenl as the "*Property.™

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances af record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

ILLINQIS—Singla Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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UNDEFICIAL.COPY . .

IF Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hcn,by
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thxs Secunty )

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the-Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the Mair market value of the Property immediately before the taking,. Any balancc shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to

make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date thé notice is
given, Lender is4uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender <nd Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of tk» monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower DMt ‘2eleased; Forbearance By Lender Not &8 YWaiver. Extension of the time lor payment or
modification of amortizaticin cf the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall nov opeeate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's nuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the »xereise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interesi in the Property under the trems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {=) mgrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so ihat the interist or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 24y such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitted limit; und (b} any siims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo rarke this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a relund r<dvices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiriaun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoi¢ling to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Lus’irment and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the st(psspecified in the second paragraph of
paragraph 17. ]

14, Notices, Any notice to Borrower provided for in this Security Instrument <naii e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nceize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Leader designates by notice'to Norrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur whien.given as provided
in this paragraph.

15. Governing Law; Severanbility. This Security Instrument shall be governed by federal s« »ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrunien® ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in il is sold or transferred (or il a beneficial interest in Borrower is sold or trans{erred and Borrower is not a natural
persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alh sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or demand on Borrower,

18. Borrower's Right to Reinstate. i Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable luw may specily tor reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (e) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonnble nttorneys' fees; and (d) wkes sueh action us Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

98022268
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incorporated into and shall be deemed to dand .Lnd \upplt.mt.nl l!u. Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to SLCUI'L Borrower's Adjustable
Rate Note (the "Note") to.... .l LIHSRALE FEDERAL swm 38..AND LOAN ASSOTIATION

the Sccurny Instrument and located at:

RR COURT SCHAT] . ] 50172
[Property Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ApBIronNaLl CovENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides fov an initial interest rate of 3:739 %. The Note provides for changes in the interest rate and the
monthly payments, as Tollows:
4. INTEREST RATF A:ND MONTHLY PAYMENT CHANGES

(A) Change Dates o a6
The interest rate 1 will gay may change on the first day of © l BER T ind on that day
every [2th month thereafter. CEach date on which my interest rate Lnuld change is called o "Change Date.”

{B) The Index

Beginning with the first Change D4t my interest rate will be bused on an Index. The “Index” is the weekly average
vield on United States Treasury sccurities a<justed to & constant maturity of | year, as made availuble by the Federal
Reserve Board. The most recent Index fijure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the !ndex is no longer available, the NG1& Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nolic< o4 this choice.

(C) Calculation of Changes

Before each Chunge Date, the Note Holdcr will calculule my new interest rate by adding JDIIOLANRLU QMR HALY
............................. vene percentage points (e 0005%) 1o 2ie Current Index, The Note MHolder will then round the
result of this dddmon to the nearest one-eighth ol'om. percentagepoint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rateinril the next Change Date,

The Note Holder will then determine the amount of the montily “payment that would be sullicienl to repay Lhe
unpaid principal that | am expected to owe at the Change Date in féil onothe maturity date at my new interest rate in
substantially equal payments. The result of this catculation will be*tne ney=amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rale | am required 1o pay al the first Change Date will 4o be greater than
Therealter, my interest rate will never be increased or decreased on any single Ch.- e Dite by more than
from the rate of interest | have been paying for the preceding twelve montas. My interest rale will never be

(E) Effective Dute of Changes

My new interest rate will become effective an each Change Date. | will pay the amount ol my pew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my renibly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me @ notice of any changes in my interest rate and the amounyof my m(unﬂ“y
payment before the effective date of any change. The notice will include information required by law to bo given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSTFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER"
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. - Ifall.or any past of the Property or any interestinit iy
sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is-nol a nutural person)
without Lender’s prior written consent, Lender may, at its option, require immediate’ payment in full of all sums seeured
by this Sceurity Instrument. Fowever, this option shall not be exercised by Lender if exercise is prohibited by federad law
as of the date of this Security Instrument.  Lender also shall not exercise Lhis option ift (a) Borrower ciauses to be
submitted Lo Lender information required by Lender to evaluate the intended lrdnsl’t.rt.u as ifa new loun were being made
to the transferee; and (b) Lender reasonably determings that Lender'd seeurity will not be lmpurui by the loan
assumption and that the risk of a breach of any covenint or agreement in this Security Instrument is acceptable o
Lender.

To the extent permitted-by applicable law, Lender may charge a reasonable fee us w-condition 1o Lender’s consent to
the leun assumption.  Lender may also require the transleree to sign an assumption agreement that is acceptable (o
Lendc.r and that Ubllgdl(.‘x the transferce to keep all the promises and agreements, made in the Note and in thh Seeurity
Imlrumcnl Bnrrowcr wn!l continue 10 be obiu,.m.d under the’ NOlL aml lhl:- Su,unl) lnstrumunl unlu.\ Lx_ndcr rc.!m -s'

Ho: rowc..r m w Fitd ne.

MULTISTATE ADJUSTABLE RATE RIDER=-ARM 5 ~2&ingle Family->Fannle Mae Unitofm instrument ' Form 311111784
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ADDENDUM u N@EEJ Qlﬁ:lmlgAQB>XMENT RIDER

{ Fixed Rate Conversion Option}

THIS ADDE\ DUM TO ADJ UST.'\BLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
SEPTEMRER, 55 ,and is incorporated into and shall be deemed to amend and supplement the

Ad_lttbl'lblc Rau_ Rider or Graduau.d Payment Rider (the "Rider™) to the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument™), each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower”) to secure Borrower's Adjustable Rate Note or Graduated Puyment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to ..Hinsdale Federal Savings.and.lean.sssechkakion

(the “Lender™}
and dated the sume date as this Addendum (the “Note™), covering the property described in the Security Instrument and
located at:
516 CARR COURT SCHAUMBORS TL 60172
[ Properiy Address|

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrowsr ornd Lender further covenant and agrec as follows:

A. FIXED INTERI:ST' RATE OPTION

The Note provides fo! the Borrower's option Lo convert from an adjustable interest rale to a fixed interest rate, as
follows:

1. Option ta Convert to Ficed Rate

| have a Conversion Option /#iich | can exercise unless | am in default or this Section Al or Section A below will
not permit me to do so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by the
Note from an adjustable rite to a fized Jate.

The conversion can only take place on.th= third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an adjusiable ra.e to a fixed rate also is called a “Conversion Dzle.” [ ean convert my

interest rate only on one of these three Converzion Dates,

If | want to exercise the Conversion Option//t-must first mecet certain conditions, Those conditions are that: (&) |
must give the Note Holder notice that ! am deinp/s at least 15 days before the next Conversion Date; (b) on the
Conversion Date, 1 am not in defauit under the Noleo’ the Security Instrument; (¢) by the Conversion Dalie, | must pay

the Note Holder a conversion fec cqoml to ane pcrcu:l (%.u%%) of the unpaid principal | am expected to owe on that
Conversion Date plus US. § 3 () by the Conversian Date, if an appraisal report is required by

Section A3 below, the Note MHolder has received the repert and | have paid the appraisal fee and any amount necessary (o
reduce unpaid principal; und () | must sign and give the NoteZolder any documents the Note Flolder requires to effect
the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rate will be squal 1o the Federal Nutional Mortgane Association’s required net yield for 30-
year, fixed rate mortgages eovered by 30-day mandatory delivery commitmesits i effect as of the date 45 days before the
Conversion Dale, plus five-eighths of one percent {0.625%). If this required.netyield is not avaitable, the Note Helder
will determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

IT the unpaid principal | am expected to owe an the Conversion Date will be greater than the original principal
amount of my loan, the Note Holder may require an appraisal report an the value of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen byaie Note Holder, [ will
pay the Nate Holder a reasonable fee for this appraisal report.

The unpaid principal [ am expected to owe on the Conversion Date could be an amount grone than 95% of the
appritisal report’s stated value of the property securing my loan. [f se, I cannol exercise the Convelsion Oplion unless 1
puy the Note Holder an amount sufficient to reduce my unpaid principal to an amount equal to 95% of (ne'stated value of
the property.

4. Determination of New Payment Amount

If I choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in full on the maturily
dute at my new fixed interest rate in substantinlly equal puyments. The result of this calewlation will be the new amount
of my moenthly payment. Beginning with my first monthly payment after the Conversion Date, | will puy the new amount
as my monthly payment until the maturity date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

It Barrower exercises the Conversion Option under the INote as stated in Scetion A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment 1o Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effeet, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Prop«.rly orany interestin it is
sold.or.transferred. (or il a-beneficial.interest in Borrower is sold or transferred nnd Berrower is not a natural person)
wnhoul Lender's prior written consent, Lender may, al ils option, require immediate payment in. full of all sums.seeured
by this Sceurity Instrument.  However, this option shall not be u.n.rc.m.c! by Lender if exercise is prohibited by federal lnw
as of th duu of this Sccurlly Instrument.

FIXED RATE OPTION "ADDENGUM ' { SECURITY INSTRUMENT)~—1 Year Treasu;y Index-—SlngIe [‘amﬂy—Fannie Mae Uniform instrument
‘Form 3109 11/84
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LOAN HNO, 001-1060727
RIDER

This Rider is made this THENTY-STXT!H day of _SEPTEYMRBER ,19.85
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt [the ’Security Instrument'’) of the same date given by the undersigned {"'the bor-

rower'’) to secure Borrower's Note to HIMSDALR WENERAL, SAVINIS and [LOAN ASSOCTATION

{the ""Lender") of the same date [the ''Note’’] and covering the property described in the Security Instru-

ment and located at __ 5156 CTARR COQIRT

|Cyarqnars T, 0172
{(PROPERTY ADDRESS]

1f anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall control.

To more fully define what is meantin paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any ‘ransfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited tepby virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document; s change of ownership of more than ten percent of
the corporate stock whether common or preferred, if tae‘oorrower is a corporation, or, a change of more
than ten percent of the ownership ol the beneficial interest i 4 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hoyrever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it = directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

"—-u-w--_.__'“_'___‘_;_
(///"”"""Lm’\ ZC)[E—ﬂﬁ"/\ {Seal)
TU1OTHY "TALKER {BORROWER] )
,szaie{f/ A /«Ua.«éfftézd {Seal)
JODELL A. (@éKER {BORROWER|

98022258



