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Acceptable to MORTGAGE

Federal National Mortgage Association

THIS INDENTURE, made this 30th o of Beptember’ 19 83, between
RICHARL: b SIFMPSDN, ANI' SANIIRA SANCHEZ SIMPSON, HIS WIFE

Mortgagor, and Margaretten & Company, Ine., a corporation organized and existing under the laws of the state of
New Jersey and authorized to de business in the state:of 1llinois, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the'Mortgagee, as is-evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in
the principal sum_of

Forty-Eight Thousand, Nine Hundred Ei gh‘ry Fi ve ancl 00/100

Dollars (3 48, 985,00 ) payable with interest at the rate of
Eleven & One-Half Peay Centum

per centum 11 & 172 ’ %) per annum on the unpaid balance uantit paid, and-made payable
to the order ofthy Mortgagee at its office at 280 Maple St:, Perth Amboy, NJ 08862, or at such place ds the hblder
may designate.in writing, and dehvered or mailed to the Mortgagor. the said principal and interest being payable in
monthly installmentaof -

Four Hund-ed Eighty- Five and WY 100 _

Dollars (3 - ‘ 483, Uk ) beginning on the first: day of
November w19 83 and continuing on the first day of each month thercafter until the note is [ully

paid, except that the final pAyn ant cf principal and interest, if not’ sooner pmd shall be due and payabie on the first
dayor Getober 2013

Now, THEREFORE, the said /vfortpagor, for the better securing of the payment of said principal sum of money
and interest and the performance ol th< covenants.and agreements herein contained, does by these presenis MORT-
GAGE and WARRANT unto the Mortgagre, i's successors or assigns, the following described real estate situate, lying;
and being in the county of COOoK ' and the
State af lllinois, to wit:
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto be]onglng. and
the rents, issues, and profits thereof; and all fixtures now or hercaf‘ler attached to or used’in connection with
the premises herein described and in addition thereto the Following ‘described household appllances. which are,
and shall be deemed to be, fixtures and a part of the realty, and-are a portion of the secirity for the indebtedness
herein mentioned;

Should the Veterans Administration for any reason fail orrefuse to issue the guarantee (in the maximum amoum
permitted) of the loan secured by this mortgage under the provisions of *‘the servicemen's readjustment act of 1944"
as amended; within sixty days.of the date hereof, the mortgagee herein may at its option declare all sums secured by
this mortgage immediately due and payablc The mortgagors covenant and agrce that s long as this mortgage and the
said note secured hereby are insuréd under the provisions of lhe servicemen's readjusiment act, they wnll not execute
or file for record any instrument whlch 1mpcses a resmcuon upon ‘the sale or occupancy of the mortgaged property on.
the basis of race; color, or creed, upon any violation of this undertakmg, the mortgagee may at. 1ts opnon dec!are lhe
unpaid balance of the debt:sectired hereby due dnd’ payable
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If the total of the payments made by the Morigagor under subparagraph [a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthiy payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay 10 the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days aflter written nolice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mall, If at any time
the Meortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (a) of the preceeding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Morlgagee
acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acguired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credil on the interest accrued and unpaid and the
batance to the principal then remaining unpaid under said note,

AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagor does hereby assign
to the Mortg ger all the rents, issues, and’ proi‘ts now dué or which may hereafter become due for the use of the
premises hereinabove described:- The™ ‘Morigagor shall be entitled to collect and retain all said rents, '1ssAucs
and profits wil~default hereunder. EXCEPT rents, bonuses and royalties from oil, gas or other min-
cral leases or convoyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is i(irected to pay any proms, bonuses, rents, revenues or royalties to lhe owncr ‘of the indebt-

edness secured hereby. RN

MORTGAGOR WILL GO NTINUOUSL’Y maintlain hazard insurance, of such type or types ﬂltd amoun!s as Mort-.

gagee may from time to time -'.,qmre 9“ the improvements now or hereafter on said premises, and except when
payment for all such premiums bhas lhq;emi‘ore been made, he wiil pay prompty when duc apy premiums there-
for. All insurance shall be carsies 7. .rfompames approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee- ahd have attached thercto loss payable clauses in favor of and in form
accepiable to the Morigagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not mizds-oromptiy by Morigagor, and each insurance company concerned s
hereby authorized and directed to makc pavipent for such loss direcuy to the Mortgagee instead of to the Mort-
gagor and the Mortgagee Jmntly. and‘the in ‘LII'.U”‘.C' proceeds, of any part thereof, may be applied by the Morl-
gagee at'ils option either to the reduction of tir indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of loreclosure of «nis morigage, or other transfer of title to the morigaged
propertyin extmguishment of the jndebteciness secured hereby, all right, title and interest of the Morigagor
in and to any insurance pollcnes then in force shall pass o ‘he purchasey or grantee,

IN THE EVENT of default in making any monthly prnyment provided for herein and in the note sceured
hereby, or.in case of a breach of any other covenant or agrecniuns herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest ‘thercon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole said debt is declared 10 be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for tiat jurpose, the court in which such bill is
filed may at any time thereafter, either belore or after sale, and withou! watice to the said Morigagor, or any

party claiming under said Mortgagor, and without regard 1o the solvency/orlinsolvency. af the time of-uch’ - -

application for a receiver, of the person or persons [iable for the payment ¢ tne indebledness secured hereby,

and without regard to the value of said premises or whether the samte shall tnen(te occupied by the owner of

the equity of redemption, as a homestead, appoint a receiver for the benefit ol tae Morigagee, with power to "~

collect the rents, issues, and profits of the said premises during the pendency-of such {sreclosure suit and, in
case of sale and a deficiency, during the {ull statutory period of redemption, and sucn.r¢p(s. issues, and prolits

when collected may be applied toward the paymént of the indebiedness, dosts, taxes,: insareneé; and other item§

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this martgage by said Morlgagec in any court of law or eqiity, a reasonable -

sum shall be aliowed for the solicitor’s fees of the compiamam and for stenographers' fees of the complmnanl
in such proceeding, and aiso for all autiays for documentary ¢vidence and the cost ol a complete abstract of title
for the purpose of such foreclosure: and in case of any other sui, or legal proceeding, wherein the Morigagee
shall be made a party thereto by reason of this mortgage, its costs, and expenses, and the reasonable fees and
charges of the attorneys or solicilors of the Maortgagee, so made parties, for services in such suit or proceed-
ings, shall be a further lien and charge upon the said premises under Lhis morigage, and all such expenses shali
become so much additional indebtedness secured hereby and be allowed in any decree foreclosing Lhis morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suil or sults, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ Tees, cutlays for decumentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the morigage, with interest on such advances at the rate provideéd for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (d4) all the said principal money remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebiledness secured hereby. the
overptus of the procceds ol sale, if dny, shal] then be paid to the Mortgagor.

1 Mortgagor shall pay said note at the Lime .and in-the. manner aforesaid ‘and shall abide by, comply with
and duly. perform all-the covenants and,.agreemeri(s herein, then this. conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Morigagor, execute a release or satisfac-
tion of this mortgage, and Mortgagor hercby waives the benefits of all statutes or laws which require the carlier
execution or delivery of such release or satisfaction by Morigagee.
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