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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on .......... SEPTEMBER. 2T.,..

..8.5 Thc morige gorts. JAN.. R.. JHADLEY..AND..CH, RISTINE HADLEY.... -
IEE ("Borrower ). This Security Instrument is gwcn to
OL YMPIC FE} DE;(PI,. reeennnenss Which is org’mazed and existing

under thelaws of .Lhe U‘lltEd Stat-es of Americaand \\'hose'lddressls

620.1. West..Cermar.inad.Berwyn,. .IL-.60402 ' (“Lender")
Borrower owes Lender the niin: 1palsum of w....QNE...HUNDRED.. EQORT.Y.n8 INE .. THOUS AND-.. TWO--HUNDRED
ANDL NQLIOO. e s .. Dollars (U.S. $..1.49.200...00........). This debl is evidenced by Borrower’s note
dated the same date as th\s Secliril y, - mc" h provides for mornthly pdymcms with the full debt, il not
paid earlier, due and payable ou “’mgﬁ é(‘ﬁ‘g .. This Security Instrument

secures to Lender: (a) the repaymen/ ol lhe debl ewdenccd by lhe Nolc, wnh mterest and a]l renewals, extensions and

modifications; (b) the payment of all ihes sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performanc:sf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doesé‘efa!ig martgage, gram and convey ta Lender the following described property

fogpgeddn CHLTTE DA € NGHBE R Y be T RE r*e.'sn.l\::d:i.\.r:|.si(:°mw’mm015
of part of Lot 30 in and all oy Lot 29 in Arthur T. McIntosh and
Company's First Addition to Pivm-Grove Farms in Section 27,

Township 42 North, Range 10 East of the Third Principal

Meridian, in Cook County, IXIllinois.

(Such property having . been purchased in. whole:or in part ‘with
the sums.. qecur'ed hereby )

08222208

TAX KEY NO: 02-27-109-00
which has the address of ...&.T.I:...Cf ) RﬁQUTH. PAL.R.TINE.

[Streat) {City]

Illfnbis 60067 (*Property -Address"); - .
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, waler righis and stock and al) fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All ol the
foregoing is referred 10 in this Security Instrument as the ' Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all cliaims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uml‘orm cavenants with
limiled varistions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINO!S—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYSTEMS Sn:%:ggﬁf
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such rime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reascnabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyice in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of u partial toking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-

the amount of the proceeds muliiplied by the following fraction: {(a} the total amount of the sums secured immediately
before the taking, divided by.(b) the (air market value of thé Property immedintely before the taking. Any b'\lnncc s!mll be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0
make an award or Zottle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender isuothorized to collect and apply the proceeds, al its option, either to restoration ar repair of the Property or
to the sums secured by-this Security Instrument, whether or not then due,

Unless Lenderanyd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenits.

10. Borrower Mot Released; Forbenorance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaticr. o f the sums secured by this Security Insirument granted by Lender to any-successor in
interest of Borrower shall not ojcrnte to release the liubility of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor in interesi or refuse 1o extend time for
payment or otherwise modify amor tization of the sums secured by this Seeurity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude theexrrcice of any right or remedy.

. 11, . Successors and Assigns Bourd; Joint and-Several Liability;. Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lénder and Barrower, subject (o the provisions
of paragraph 17. Barrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co:signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under theirdins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () #grees thar Lender and any other Borrower may agree ta extend;
modify, ferbear or make any accommodations with régard to the terms of this Security [nstrument ar the Note withouwt
that Barrower's consent,

12. Loann Charges, I the loan secured by this Security Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inercst or other loan charges collected or to be vollected in
connection with the loan exceed the permitted limits, then: (2>'pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 5118, already collected from Borrower which exceeded
permitied fimits will be refunded to Borrower, Lender may choose’io inbkd this irélund by reducing the principal owel
under the Note or by miiking o direct payment to Borrower. I refund reidisces prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, 1T enactment ‘or expirziian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stdps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in (his Security Instrument s:2) be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict to Lender shall be given by
first ¢ciuss mail to Lender's address stated herein or any other address Lender designates by nolice o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend*r wlen given as provided
in this paragraph. :

15, CGoverning Law: Severability. This Security Instrument shall be governed by federal iay’ 9ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fisirument or the
Note confiicts with applicable law, such conflict shall not alfect other provisions of this Security Instruserior the Note
which ctn be given effect without the conflicting provision. To this end the provisions of this Securily Instrurncent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. . Il all or any part of the Property or any
interest in it is sald or transferred ¢or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at 'its option, require immedinte, Jpayment in full of sll sums
secured by this.Security Instrument, However, this.option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Sccunly Instrument.

IF Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days (or such other pc.riod as
applicable luw may specily for reinstatement) before sile of the Property pursuant to any power of sale contained in this
Security lustrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are thut Borrower:
(a) pays Lender ali sums which then weuld be due under this Security Instrument and the.Note had no acceleration
occurred; (b) cures nny default of any other covenants or. agreements; (¢} puys all expenses incurred in enforcing this
Security lnstruman including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in-the Property nnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fuily effective ns ifno ncu.h.ratlon had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs I3ari?.

08222258
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