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MORTGAGE

THISMCORT GAGE Securuy Instrumcnt iven on ......oEP TEMBER 25
19...85%... The mortgagoris ..... FANALDR. R, SWANSQ ND SJURY ANN SWANSON. . HIS WIFE.
("Borrom.r . This Se«.,un r Enstrument is given to
ARLINGTQN HElrJH ‘S FEDERAL SAV'NGS AND LOAN SSOCIAT reensennen " Whlch lS orgqnlzud and Lxlsﬂng
ander the laws of ... FUE INLTER. STATES. OF AMERICA... and whose address is

25.Eas) Gamphail sirset.— Arlinaten. Heights, lilineis. 400 05, (“Lender")
Borrower owes Lender the princinal sum of ...... IHIR LY. FIVE, THOUSANG AND 00/108.

Do!lurs (U.s. 3 .35.; 060...00.....). This debt is evndenced b:.' Borrow er's note
dated the samc. date as lhls Secu w Inslrumcm (“\{otc { whu.h provides for monthly puymcnts with the full debt, if not
paid earlier, due and payable on « CTOBER...L.. weesseensnns This Security Instrument
secures to Lender: (u) the repaymcm .Ji' he deb! ewdcnced by thc Note, wuh lntcrest and d“ renewals, extensions and
modifications; (b) the payment of all oili¢rsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ziBorrower’s covenants and agreements under this Security Instrument and

the Note, For this purpose. Borrower does h! reb} mortgage, grant and convey to Lender the followmg described property
located in woiveeieenninne LLEO0K ceevrrreethrrestrenrsetanttedtrantbinaene hen s thttqe ks byt yee s boy et bbate .+ County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERI:TO AND MADE A PART OF:

. . Y . ‘
That part of Lot 52 excépt the North 55 reet thereof and the North 49 feet of Lot

53 taken as A Tract, lying South of a-Jine which i1s 27.40 feet South af the
Northwest corner thereof (as measured on tii#  West line of said Tract) and 27,90
feet Scuth of the Northeast corner thereof (23 measured on the East line of said
Tract) in Des Plaines Terrace Unit Number 1,0 & Subdivision in part of Lot 2 in
Conrad Meehling's Subdivision in the West 1/2-2r fractional Section 8 and in the
East 1/2 of Fractional Section 7, Township 41 Nori'h, Range 12, East of the Third
Principal Meridian, in Cook Count:y, Illinois. ‘
SRIA 85222291

v

Permanent Index No: 09—07—215-032 ﬁP
565 A FOQURTH AVENUE, DES PLAINES ILL]NO[S 60015

which has the address of ..56.8..8. FOUR TH AYENUE ..o nceniresninensy veerseseneene PESLPEAINES L
{Stroat] _ [City]

IHNOIS erveirriorsnnen @08 10 e ("Property. Address™);
(Zip Cade}

R

TOGETHER WITH all the improvements now or hereafter erected an the property, and nll easements, rights,
appurtenaaces, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part ol the property. All replacements and additions shall also be caovered by this Securlty Instrument. All of the

foregoing is referred to in this Security Instrument as the “*Property."
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has ihe right o

morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitule o uniform security instrument covering real property,
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1f Lender required morigage insurance as a condition of mnkmg the loan secured by thl‘; Secumy Instrument,:

Borrower shall pay the premiums required to maintein the insurance in effec: until such time as the réguirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appliceble law.

8. Inspection. Lender or jis agent may make reasonabie entries upon and inspections of 1he Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution. The proceeds ol any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or far eonveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a toin! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amournt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propersty is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ann award orsetile a clatm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auinorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender (nd Borrower otherwise agree in wnlmg, any apptlication of proceeds ta principal shall not extend or
postpone the due date of t'«e inonthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Noi-davased; Forbearance By Lender Not » Waiver., Extension of the time for payment or
modification of amortization. o) *he sums secured by this Security Instrument granied by Lender to any successor in
nterest of Borrower shall not operas ta release the liability of the original Borrower or Borrower’s successars in interest,
Lender shall not be required to‘conmence proceedings against any suecessor in interest or refuse to extend lime for
payment or otherwise modify amuization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower's uc:ossors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude the eacrrise of any right or remedy.

11, Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, sulject 1o the provisions
of paragraph 17. Borrower’s covenants and agreerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) is va'signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under the tesros o4 this Security Instrument; (b) is not personally oblignted (o pay
the sums secured by this Security Instrument; and {¢)4;,rees that Lender and any other Borrower may agree {0 extend,
modify, forbear or make any accommodations with regard toihe terms of this Security Instrument or the Note without
that Borrower's congent.

12. Loan Charges, If the loan secured by this Secuniiy dustrumeni is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (a) £ny such loan charge shall be reduced by the amount
necessary {0 reduce the charge to the permitied limit; and (b} any surs plready collecied from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose toanuwe this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund redvces prineipal, the reduction will be treated as ¢
partial prepayment without any prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights. If enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoorsiing o its terms, Lender, at ils oplion,
may require immediate payment in full of all sums secured by this Security Insiriment und may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepzspicified in the second puragraph of
paragraph 17.

14, Notices. Any notice to Barrower provided for in this Security Instrument shi 11 bf- given by delivering it or by
mailing it by first class muil unless applicable luw requires use of anether method. The notice shall be direeted to the
Property Address or any other address Borrawer designates by notice to Lender. Any natice to Jender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice | o Brorrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wheiogiven as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law uni the Jaw of the
jurisdietion in which the Property is located. In the event that any provision ar clause of this Security Inz*mnanent or the
Mote canflicts with applicabie law, such conflict shall not alfect other provisions of this Security Instrume ¢4 the Note
wiich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrument.

17, Transfer of the Property or a4 Beneficia) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The nolice shull provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pecmitted by this Security Instrument without further notice ar demand on Berrower.

18, Berrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time priar to the earlier ol: (2) 5 days {or such other period as
applicable law may specify for reinstatement) before sale ol the Propecty pursuant to any power of sale conlained inn this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Insirument and the Note had no acceleration
aeeurred; (b) qures any delnult of any other covenanis or agreements; {c) pays il expenses incurred in enforeing this
Securlty !n:,ltumcnt. including, but not limited 10, rensonable atiorneys' fees; and (d) takes such action us Lender may
reasonably require to assure that the tien ol this Secuvity lastrument, Lc.ndu's rights in the 'roperty and Borrower's
obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as i no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under parngraphs t3or 17,

16222258
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