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THIS INDENTURE, Made this _ 27th dayof  September ., 19 BI -, between
EfRL M HALLGREN, BACHELOR AND KATHLEEM M TASS0S, SPINSTER

L . o o . » Mortgagor, and
Margaretten & Company, Inc., a corporation prganized and existing under the laws of the state 'of New Jersey and
authorized to dc business in the state of Illinois, Mortgagee. .
WITNESSETH: That gvherczis the 'Moh'gagor_isijust!y indebted to the' Mor-zgagce. as is evidenced by a certain

promissory note bearing even daie !_:éx‘eWith,‘iﬁ. the principal sum :_)_T_‘
Fifty-Three Thousahd, Two Hundred and 00/100 -
Dolars (3

L-"?[euen & One-MHalf Per Centum
per centum ( & sz %) per annum on the unpaid balaace until paid, ahd made
payable to the ordzr of the- Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writipg, and delivered; the said principal and interest being payable in monthly installments of

Five Huncdrsd Twenty—8Sewven and 217100 -

{Dollars ($ o wdT 2L yonthe first day
of Novamber -, 19 85 ,andaliikesum on.the {irst day of each and every month thereafter until
the note is fully paid, excepi it the Tinal payment of principal and interest, if not sooner paid, shall be due and
payable an the first day of October , 2015 ‘

53,500.00

pavable with interest at:the rate

NOW, THEREFORE, the said Xiartgagor, for the better securing of the payment of the said principal sum of
money and interest and the performarcs of the covenants and agreements herein contained, does by these.presents
MORTGAGE and WARRANT .unto ine Marigagee, its:successors or assigns, the foliowing described Real Estate
situate, lying, and being in the county of | COOK . . . and the State of
Nlinois, to wit: : s i

SEE RIDER ATTACHED MERETD AND MALE A PART HEREQF .

"REFERENCES HEREIN TO A MONTHLY MORTGAGE PREPT{/AENT. RIDER ATTACHED HERETD

INSURANGE PREMIUM ARE AMENDED OR DELETED ! .
BY THE ATTACHED RIDER TO THIS MORTGAGE.” A MADE A PART HiREOF,I

PTN: 07-26-302-055-1255 M
1048 Glouchester Harber, Schaumburg, IL

TOGETHER with all and singular the 1enements, hereditaments and appurienances thereunio belonging, and
the reats, issues, and profits thereol; and all apparatus and fixtures of every. kind, for the purpose of supplying or
distributing heat, light, watér,. or power, and all. plumbing. and other fixtures .in,; or-that.may be placed. in, any
puilding now or hercafter standing on said land, and also all the estate, right, ttle, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixwures, unto the said
Morigagee, its successors and assigns, lorever, for the purposes and uses herein set forth, Tree from ol rights
and benelits under and by virtue of the Homesiead Bxemption Laws ol the Sinie of llinols, which snid rlghts
and benelits the suid Mortgagor does hereby expressly release and waive.

1L-701 STATE OF ILLINOIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may herealter become due for the use
of the premises hereinabove described,

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and other hazard, casualiies
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay prompi-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss pavable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Maortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of (o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Martgagee at its option cither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. in
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and intérest of the Morigagor in and to any insurance policies then
in force shall pass to the purchaser or'grantee, - .

THAT if the.oremises, or any part thereof; be candemned under any power of eminent domain, or acquired for
a public use, th? uamages, proceeds, and .the consideration for such acquisition, to the extent of the full amount
of indebtedness ugon this Morigage, and the Note'securediliereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith tothe Mortgagee to be applied by it on account of the indebted-
ness secured hereby/ wiether due or not.

THE MORTGACOR. FURTHER AGREES that should this morigage and the note secured hereby not be eligible
for insurance under the Niuicnal Housing Act within 60 days from the date hereof (written statement.of any officer-of
the Department of Housing <id Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequenrto the 60 days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed cuncivsive proof of such ineligibility), the Morigagee or the holder of the note may, at its
option, declare all sums securedl herehy immediately due and payable.

IN THE EVENT of default in iwakaig any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days atter »iz <ue date thereof, or:in case of a breach of any other covenant or
agreement herein stipulated, then the wlhole 'of said principal sum remaining unpaid together with accrued in-
lerest thereon, shall, at the election ol he Mortgagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole ot #iid d=bt is declared to be due, the Morigagee shall have the right
immediately 1o foreclose this mortgage, and uper tie filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either befoje or after sale, and without natice to the said Morigagor, or
any party claiming under said Mortgagor, and withour tegard to the sclvency or insolvency at the time of such
applicaiions for appointment of a receiver, or for an (order to place Mortgagee in possession of the premises of .
the person or persons liable for the payment of the indebizdness secured hereby, and without regard to’the value
of said premises or whether the same shall then be occupiict by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee. in .possersion of the premises, or appoint a receiver for the
beneflit of the Morigagee with power to collect the renis, 1gsves, and profits of the said, premises during the
pendency of such foreclosure suit and, in case of sale and a defic’ency, during the [ull statwiory period of re-
demption, and such rents, issues, and profits when collected may e applied toward the payment-of thé indebted-
ness, cost, taxes, insurance, and other ilems necessary for the p'siection and preservarion ©of the property,

Whenever the said Morigagee shall be placed in possession of the above described premises under”dn order
of a court in which an action is pending to foreclose this morigage or « suhsequent morigage, the sald Mor-
gagee, in ils discretion, may: keep the said premises in good repair; pay sucn. furrrent or-back taxes and assess-
ments as may be duc on the said premises; pay for and maintain such insuranie ja such amounts.as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or othdrs.vpon such ‘terms and - condi-
tions, cither within or beyond any period of redempiion, as are approved by the couri; collect and recéive the
rents, issues, and profits for the use of the premises hercinabove described;.-and employ other persons and ex-
pend itsclf such amounts as are reasonably necessary to carry out the provisions of thiz par2zraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court o law or equity, a
reasonable sum shall be allowed for. the solicitor’s fees, and-stenographers!. ‘fees ‘of the soriptainant in such
proceeding, and also for all oullays. for documentary evidence and the cost of a complete nosiract of title faor
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein tlie ' Mortgagee shall
be made a party thereio by reasan of this mortgage, its costs and expenses, and the reasonable fze: end charpes
of the attorneys or solicitors of the Mortgagee, so made parties, Tor services in such suit or procecdings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyunce, including atierneys’, solicitors’, and stenographers' fees, outlays for documentary .evi-
dence and cost of said abstract and examination of titie;- (2} all- the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set lorth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining  unpaid. The overplus qf'_t”hg—proceedSJ;-

of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay .said note at the time_ and jn.the manner aforesaid and shall abide by, comply, with,
and duly perform-all the covenants and agreements herein, thén (his conveyance shall be null.and ‘void and Mort-
gagee will, within (30) days after written demand therelfor by Mortgagor, execute a releasc or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statuies or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT 18 EXPRESSLY AGREED that no cxtcllsion of-the time for paymeni of the det hereby secured givpn by
the Morigagee 1o any successor in-interest of the Mortgagor shall operate to release, in ahy manner, the original
liability of the -Mortgagor. : . . . o
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RIDER ATTACHED HERETO AND MADE A PART HEREQE

PARCEYL, 1:

UNIT NUMBER 2303, IN NANTUCKET COVE CONDOMINIUM AS DELINEATED CN

PLAT OF SURVEY (COWDOMINIUM) OF THE FOILIOWING DESCRIBED PARCEL OF REAL
ESTATE:

CERTATN LOTS AND BLOCKS IN SUBDIVISION IN THS WEST & OF THE SOUTH
WEST % QOF SECTION 26 AND THE EAST % OF THE SOUTH EAST % OF SECTION

27, TOWNNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILIINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO
THE DECLARATION CF CCNDOMINIUM OWNERSHIP AND QF EASEMENTS, COVENANTS,
AND RESTRICTIONS FOR NANTUCKET COVE, AS HERETOFORE OR HEREAFTER AMENDED
FROM TIME TC TIME, EXECUTED BY LASATTE NATIONAL BANK, AS TRUSTEE

UNDER TRUST NUMBER 47172, AND RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLTNCIS, AS DOCUMENT NUMEER 22557844;
TOGETHER I A PERCENTAGE QF THE COMMCN ELEMENTS APPURTENANT TO

SAID UNIT AS CET FORTH IN SATD DECLARATION, AS AMENDED FROM TIME

TO TIME, IN CLOX COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS 7uD EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARAYT.2N OF EASEMENTS RECORDED AS DOCUMENT NUMBER
22957844; MADE BY LASALLIF JTATIONAL BANK, AS TRUSTEE UNDER TRUST

NUMBER 47172, AND AS CREXTLI BY DEED TO HARRIET TEDRAHN, RECORDED
SEPTEMBER 7, 1978 AS DOQMLNT TMBER 24616676, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDEU IN THE INSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TG THE PLAN OF APARTMENT OWMCRSHIP (ENABLING
DECLARATION) RECORDED ON January 8,1975 IN THE LAND RECORDS OF

THE COUNTY OF COOK y STATE OF TLLINUIS . AS DOCUMENT NUMBER
22957844 » IS ITNCORPORATED IN AND MALT A PART OF THIS

MORTGAGE. UPON DEFAULT UNDER THE REGULATORY ASREEMENT BY THE
ASSOCIATION OF OWNERS DR BY THE MORTGAGOR AND UPUN REQUEST BY
THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY DECLARE THIS MORTGAGE IN DEFAULT AND MAY DECLARI-THE WHOLE
OF THE INDEBTEDNESS SECURED HEREBY TO BE DUE AND PAYA3LE.

AS USED HEREIN, THE TERM "ASSESSMENTS'", EXCEPT WHERE X1~ REFERS
TO ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS(, 'SHALL
MEAN "SPECIAL ASSESSMENTS"™ BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TAXING OR ASSESSING BODIES.
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UNOFFICIAL COPY,

LOAN# 60850842
FHA# 131-4129915-734

This rider, dated the 27th day of September ,1985

'

amends the mortgage of even date by and belween Margaretten and

.Comzany Inc., the mortgeges, and Earl M. Hallgren, Bachelor

and Kﬁf&jfen M. Tassos,Splnste; the mortgagor, as follows:

1. Inche Eifth unnumbered par

racraph of page bwo, the
sealeice which reads as follows is deleted:

That privilege is reserved to pay the debt in wnole,

or an amow.t sgual to one or more monthly payments

on the principal that are next cdue on the note, on

the first day of any month prior to maburity;
provided, howeves, that writtan notice of an intention

to exercise such privilage is given at laaskt thirty
(30) davs prior to prepayment.

GEEe222ss

The fifth unnumbered paragzazh of page two, is amended
by the addition of the

foll(:n n‘:'

“0“1klleg& is reservad Lo pay thed

ank, in whole or
in part, a "

on any installmant dve dat

IN WITNESS WHEREQF,

Earl M. Hallgren, Baclie’» and
Kathleen M. Tassos, Spinster-—-— ja

s s=bh hig hand and z221 the

day and year first aforesaid.

’5/’2/ . ’4’/;@”1‘0".’?'39"0'—'{ on TRuST

Farl M. Hallgren, Bachelor STGHATURE

A e L DS iorTaaGoR OR TAUSTE

Kathleen M. Tasscs, Soinstd&fGHATURE

SIGNED, SEALED AMD DELIVERED
in ARy presence of

Lﬁ%ﬁz@fﬁ%mcm
Z/ SETTLEMENT AGENT




