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MORTGAGE

THIS MORTGAGE (*Security Instrument”} is given on,.......SERTEMBER 1 T0 . coviivriiircrisirnisiinins
1%.....89.. The mortgagor is ... LANRENGE.&,., E"SRQ...A.ﬁ&QHE.L@B................,.......'...‘.........................
verrevasasnisivernrierersssrenrrererrinarrsreres (CB0FTOWer”), This Security Instrument 18- given (0....cvviivriinirarnervenes
CLYDE FELERAL SAVINGS AND LOAN ASSOCIATION, which is orgsnized and existing. under the laws of
gl};])l;; Ull’flg‘ul‘ég i::‘ﬁaTES ?F AMERICA, and whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-
’ 6 (“lLerder™). '
Borrower owes Lenaer e principal sum of***FIFTYTHOUSMDAFDNOMC!)“‘.
versennanarannnees st o Dollars (US. S..,.,...5000Q.29............)). This debt is evidenced by Borrower’s note
dated the same dare as this Socurity Instrument (“Note™), which gmvides for monthly payments, with the full debe, if
ot pald earller, due and pajab's on... GGIGBER. QY,........281A. . ...oiveiviiinii i, This Security Instrument
secures to Lender: (a) the repiyrient of the debt evidented by the Note, with Interest and: 2l renewsals, exiensions and
modifications; {(b) the payment-oi all other siwms, with interest, ndvanced under paragraph 7 to protect the security of
this Security Instrument; and (¢} the pirfrrmance of Borrower's covenants and agreements under this Security Instru-
meni and the Note. For this purposs, corrower does gtér(?ky morigage, grant and convey to Lender the following
described property locaied In oo T S P veesrbrirrriara s reerersnn e e County, INinels:

' N BLOCK 10 IN PROSTICT MEADOW, A SUBDIVISION OF THE WEST
li?; gFiTHg SOUTHWEST 1/4 OF SLOTION 27, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD FRINCIP/L MERIDIAN, ACCORD (NG TO THE PLAT
THEREOF RECORODED DECEMBER 9, 147-AS DOCUMENT NUMBER 14682921 IN
COOK COUNTY, 1LLINOIS.

PERMANENT | NDEX NOy 03%27=315=-003 ‘ !

621 ORIOLE MT.“PI_‘?OSPEC.T
1005 eerrnrn SOOFE i (PrOperly Adklress');
[Zip Gode)

which has the address ol ... R TIITTICIoTeIT
Qiwy]

TOGETHER WITH ail the improvements now or herealler erecied on the property, and all susements, rights,
appurtenynees, rents, royallies, minera), oit and gas tights and profis, woter rights and-stock and all fixtures vow. or
heranfler a part of the praperty. All replavements and acdditions shatl also be covered by this Security Instrument. Atlof the
foregoing is referred 1o in this Security Instrument asthe *'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the righ 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrmwcs. of record:
Borrower warrants and will defend penernbiy the title to the Property against o)} élabms and demanids, subject Lo any
encumbrances of record. . _

THIN SECURITY INSTRUMENT combines uniform covennits for nationel use and pon:upiform: covenants with
fimited variations by Jurisdiction to constitute n uniforne security instrumentenvering real property. '

ILLIMOIS--8ingln  Family—FNMA/FHLMC UNIFORM: INSTRUMENT Form 3014 12783
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If Lepder required morigage insurance ns a condition of making the loan secured by Lhis Security Instrument,
Borrower shal) pay the premivms reguired 1o maintain the insurance in effect untid such time as the requirement for the
insurance terminates in acgordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a the time of or prior to an inspection specilying reasonable cause for the.inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages. direct ar ponseguential, i connection with

any condemunation or other king of any part of the Praperty, ar for conveyance in lleu of condemnation, are hereby

assigned ang shall be paid 1o Lender. _ .
In the event of a total 1aking of the Property, the progeeds shall be applied 10 the sums secured:by: (kiis Security

Instrument, whether or ot then dug, with any excess paid to Borrower. In the event of a partinl tking:of:the Property,

urtless Borepwer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the lollewing lraction: (a) the 1olal amount of the sums secured immedintely
before the taking, divided by (b) the fair markel value of the Property immediately before the taking, Any balance shall be
paid {0 Borrower. _

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor-offers o
make an award oractie a claim for damages, Borrewer fails (o respond to Lender within 30 days alter the date the notice §s
given, Lender isautborized to collect and apply the progeeds, al its option, either Lo restoralion or repair of the Property or
to the sums secured by this Security Instrument, whether ar not then due.

Unless Lendsran Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date=i »5a monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payniem or
modification of amortizatién of the sums secured by this Securily Instrument granted- by Lender (o any syccessor in
interest of Borrower shall now apgrate to release the lability of the origingl Borrower or Borrower's succcsﬁgﬁ‘sin interesk.
Lender shall not be required to' chommence proceedings against any sucgessor in interest or refuse 1o extend vme-Tor
paymient or othecwise modily amoizntion of the sums seenred by 1his Security Insirument by reason of any demand made
by the original Borrower or Borrower'esuccessors in interest. Any forbearance by Lender in exercising any rightor. remedy.
shall not be a waiver of or preciude the exeriise of any right or remedy. . B -

11, Successors and Assigns Bouad; Joint and Several Liabllity; Co-signers.  The covenants and agreemenits. of
this Security Instrument shall bind and benefa thi successors and assigns of Lender and Borrower, subject to'the proyisions
of paragraph 17. Borrower’s cavenants and agreements shafl be joint aod scveral. Any Borrower who co-signs this.Secpriy
Instrument but does not execuie the Note: (a) i6 ec-signing this Security Instrument only to mortgage, granl gnd-convey
thal Borrower's interest in the Property under the Yérins of this Security Instrument; (b) is not personally obligated to-pay.
the sums secured by this Security Instrument; ana-f2yagrees that Lender and any other Borrower may agree 10-extend,
modify, forbear or make any accommodations with veard to the terms of 1his Security Instrument or the Note without

that Borrower’s consent, _ .
12. Loan Charges. I the loun secured by this Sccurity Instrument is subject (o a law which sets maximum loin

churges, and that law is finally interpreted so that the intgles) or other Joan charges collecied or (o be collected in-

connection with the lonn exceed the permitied limits, then: GO any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sams already collecied from Borrower which exceeded

permitted limits will be refunded ta Borrower. Lender may choose 1o make this refund by reducing the principal owed-

under the Note or by making o direct payment to Borrower. If a refund reduces principal, the reduction will be treated s a
partial prepayment withoul any prepayment charge under the Note

13, Legislation Affecting Lender's Rights.  [f enactment ur expization of applicable laws has the effect ol

rendering any provision of the Note ar (his Security Instrurment anenforceabls aceording 10 s 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by (his Security-lasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oprion, Lender shall take the's'eps specified in the second paragraph of
paragraph 17, .

14, Notices, Any notice 10 Borrower provided for in (his Security Instrumentahall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Tie notice shall be directed to the

Property Address or any other address Borrower designates by notice lo Lender, Any nolice to Lender shill be given by

first class mail (0 Lender's address suated herein or uny other address Lender designales by wolicrta Borrower. Any natice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender svhen given as provided
in Lhis paragraph. : .

1%, Governing Law; Severability. This Sceurity Instrument shall be governed by federal Jpaw snd the faw of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security fastrumem orthe
Note confligts with applicable law, such confiict shall not affect other provisions ol 1his Security Instiument or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Insroment and the
MNaie are declared {0 be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security Insirument.

17.. Transfer of the Property or a Beneficial Intevest in Borrower.  If all or any part of the Broperly or any
imterest in i is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is nol s natural

person) withowt Lender's prior wrillen consent, Lender may, at its option, require immediate paymemt in full of allsums.

secured by this Security Instrument. Bowever, (his optivs shall nor be exercised by Lender i exercise s prohibited by
federal taw as of the date of this Security Instrument, .

If Lender exercises 1his option, Lencler shall give Borrower notice of aceeleration. Fhe notice shall provide a period
of not less thun 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument, 1T Borrower fails to pay these sums prior to the expiration of this period. Lendet may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, .

I8, Boreower's Right to Relnstate, I Borrower muets certain conditions, Barrower shall haye the right to have
gnforcement of this Security Instrument discontinued al any lime prior (o the earlier ofi (a) 3 doys (or such:other period as
applicable law may spegily For reinstatement) beforo sale of the Property pursuant to any power of sile contained jn. 1his
Security Instrament; or (b) entry of ¢t judgment enforeing s Security Instrument. Those conditions.are {that Borrower;
{(n) pays Lender all sums which then would be due under this Securily Instrument and the Note had 5o negoleration
cccurreds (b) cures any defuult of any other covenants or ugreements; (¢) pays all expenses incurred in enforeing. 1his
Seeurity Instrument, including, bun not limited (o, reasonably allorneys' fees; and (d) takes such petion as Lender may
reisonsbly reguire to assure thut the len of this Seearily Instrument, Lender's vights in the Proper(y and Borrower's
obilgntion 10 puy the sums seenred by this Security [astrument. shall conflnue wnghionged, Upon, rlisiatenienit: by
Borrower, this Security Instrument and. the oblignlions seeured hereby shall remaln fully effective ys:l eovlerntion had
ocourresl, However, this right 1o reinstate shall no1 apply in the case of necelermion under parngraphs 13ep 7. 77 )
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