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LOAN NO; 0541'3'570314
MORTGAGE

THIS MO/ «' ‘PAGE (*Seourity lmirumuu"} is given on  October 1, 1985 . The morigagor. is
NOHMAN B. 5 AND HANWAH PASS, KIS WIFE ("*Borrower!’),
Fhrs Security Inﬁrm wnt is givento ST, PAUL FEDERAL BANK FOR, SAVJNGS whwh s arganized and; eﬂaung ‘
under the laws af the Usated States of Americn, and whose address is 6700 W, North Avenue, Chicago, Illinais 60635

(*Lender'). Borrower owss ander the pricipnt sum of

NINETY FIVE THOUSAMD .ND 00/ 100w o o o e e e e ey i e e =0 0 P
u.s, $95,000.00 This debt is cvidenced by Borrower’s note dated the same dale as this Seourity

Instrument (“Nole"). which prowJ» for monthly payments, with the full debt, il not. paid enrlier, due-and’ payable on
NOVIEMBER 1, 2015 . Th=Securily Instrument secures (o Lendes: () the: repayment of the debl cv:denccd

by the Nate, with inlerest, and ail renews s extensions pnd medificntions; (b)the pryment.of all other sums, with imen‘st

ndvanced under paragraph 7 to protect <he sexurity of this Security Instrument; and (c) the performunce of Borrower’-a

covenants and agreements under. this Sgcirity Instrument and. the Note.. For Ihia putpose, Borrowdr does: hereby

morigage, grant. and convey to Lender the Mllawing described property lnculed inn = 'COOK

Caounty, llinois:

LOT 37 IN WINDFIELD PHASE I, BEING ‘A SUBDIVISION OF. PART OF THE' NORTH 1[2
OF THE SOUTHRAST 1/4 OF SECTION 6 TOWNSWIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, _ o

PERMANENT INDEX NUMBER: 03-06-404-007

whioh has the address of 1413 ROSE BOULEVARD, BUFFALO GROVE, IL 60090
{("Praperty Address™); .

TOGETHER WITH aill the improvements now or hereafier ercoted on the properly, and.all.easements, rights,
appurtensnces, ronts, royalties, mineral, oil and gas rights and profits, water rights and stock and all.lixtures now- or
hereafter a part ofthe property All replacemnonts and additions shall also-be covered by this Security: lnstrumcm All of
the Foregoing is referred 1o in this Seourity: !nstmment as the “Property.”

BORROWER COVENANTS that Borrower is. lawfuuy seised of the estate heroby conveyed. and has the right o
mortgage, grant and convey the Praperty nnd that the Property is:unencumbered,.except for encumbmnces-: rccord
Borrower warrants and will defend generally the title to the Property. againsl all claims and dcmands, subjem to: any'
encumbrances of record, .

THIS SECURITY INS’I‘RUMENT gombine uniform covonants fon national use.and non- mt‘orm covenams wuh
limited: varistions by jurisdiction to constitute n uniform security instrument covering rcal propeny : y
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8, Inspection, Lender orits agent may muke reasonable: enlries upon and inspections.of the I-’!lopcrty Lender shall
give Bortower notice al the time of or prior to an inspection specifying rensenable cause for the mspccuon,

9. Condenmation. The proceeds of nny award or claim for damages, direct or conseguential, in conneetion withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender,

In the event of a tolal taking of the Property, the procecds shall be applied to the sums wcurcd by this Securily
Instrument, whether or nat then due, with any excess piid to Borrower. In the event of a partial tnking of the Property,.
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shallbe reduged by,
the amount of the proceeds multiplied by the foltowing fraction: (a) the towl amouni.of the sUms. hccured |mmedintcly=.
before the taking, divided by (b) the fairmarkel value of the Propeny immedintely before the ta king. Any balonceshallbe
paid to Borrower,

If the Property is abandoned by borrower, or if, after notiee by Lender 1o Borrower that the condemnor offers lo
malke un award or settle aclaim for damages, Borrower falls to n.apond to Lender within 30 days afier the date the notice
is given, Lenderisauthorized to collect and apply the proeeeds, al its option, elther to restoration or repair of the Property
or to the sums secired by this Security Instrument, wheiher or not then due,

Unless Lender #od Borrower otherwise agree in wr:tmg, any application of proceeds 1o prmclpal shail notextend or
postpone the due dote of the monthly paymenis referred to in paragraphs 1 and 2 orchange the amount of such pryments.

10. Borrower Nui Nxleased; Forbearsnce By Lender Not w Walver, Extension of the time for pnyment or
modifiestion of amartization.of the sums secured by this Security instrument granted by Lender 1o any successor in.
intévest of Borrower shall nbtopernte to relense the linbility of the eriginal Borrower or Borrower's successars in'interest.
Lender shall not be required 20 eommence proceedings aghinst any successor in inlerest or refuse to extend time for
payment or otherwise modify amcrtization of the sums seoured by this Seourity: Instrument. by reason of any demand
made by the original Borrower ar/Sorrower’s suceessory in interest. Any ferbearanee by Lender inexercising nny right or
remedy shall not be a waiver of or preciude the exergise of any right or remedy,

11. Successors and Assigns Bouna fointand Severa! Linhtll!y, Co-Signers. The covenants and uglucmwlh of this
Seourity Instrument shallbind and benefit thesuecessorsand ussngus of Lender and Borrower, subjoct, w the. prowmons of
paragraph 17, Borrower's covenants and agicomaents shall be joint and several. Any Borrower who co-signs this Seeurity
Instrumont bul does not execute the Note: {aj-s.cu-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) [s not personalty obligated to pay
the sums secured by this Seourity Instrument; and (¢ pgrees that Eender and any other Borrower may agree to.exiend,
modify, forbear or make any nccommodations with rogard to the lerms of this Security Insirument or the Note withowt
that Borrower's consent.

12, Loan Charges. 17 the loan secured by this Seculity Cnstrument is subject to # lww whigh sets maximum Joan
charges, and that law ig Tinnlly interpreted so that the it2esat ar other loan charges colleeted or to be collected in
conncction with the loun exceed the pcrmitted Hmits, then: (aY pay such jonn charge shall be reduced by the. amount
necessary Lo reduce the charge te the permitted limiy and (b) any sums aiready collected from Borrower which exceeded
permitied lmits will be refunded to Borrower, Lender may choosecoymake 1his refund by rcducmg the principal owed.
under the Note or by making a diirecl payment to-Borrower, Ila refung voduces prineipal, the red uclnon will be trented ns'a
partial prepayment without any prepayment charge under the Nme

13. Leglslation Affecting Lender’s Rights. {[cnuctment or expiruiion of noplicable lnws has the elfeet of rendering
any provxsion of the Note or this Security Instrument unenforcenble accord ing Jo s terms, Lender, at its option, may -
require immediate payment in ful) of all sums secured by this Security Instrumant wod may invoke any remedics permitted.
by paragraph 19. If Lender exercises thix option, Lender shall inke the steps ipreified in the second paragraph of
paragraph 7.

14. Notices. Any notice o Borrewer provided for in this Security Instrumeni st oll he given by delivering i orby
maiiing it by ftest ctnss mnil unless applicable law requires use of another method. ‘The palice shall be directed to-the
Property Addresy or any other address Bﬂrmwcr designates by notice to Lender, Any nolice 10 Lender shall be given by,
first alass mail to Lender’s nddress staled hereinorany other address Lender clchlguutcs by noticr oo Borrower. Any notice
provided lar ip this Security Instrument shail be deemed 10 have becn given Lo Bormwer or |.ender wheh giwn as
provided in this paragraph, :

15, Gavemlng Law; Sseverablluy, This Security Instrument shall be governed by federal fny t"\d the law of the
Jurnsdlctiun in which the Property is located. In the event Lhat any |>rovnion ar ¢lause of this Security Jnstrument or the .
Note confliets with apptouble law, such conflict shall not affect other prnvmans of this Security Inste.enzat or the Note
which can be given effeot withoul the conflicting provision. To this end the provisions of this Security Ins rt.,ucm andihe
Note ure declared to be severable,

16. Borrawer's Copy. Borrower shall be given one confarmed vopy of the Nete and of this Securily Insirument,

17, Transfer of the Property or s Beneflein] Interest in Borrower. Hall orany part of the Prop@rly oriny interestin
it is sold or transferred (or if o beneficinl interest in Borrower i3 sold or transferred: and Borrower is nol i hutural person)
without Lender's prior writien consent, Lender may, at its option, require immediaie payment in fistl of 411 sums secured
by this Sceurity Instrument, Howuver, this option shall not be exercised by Lender if exéroise isprohibited by fedorallaw
as of the date of tim Scourity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall prcvulc w period
of' not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securlty Instrument, 1T Berrower {ails to pay 1hese sums priorto the expiration of this period, 1. ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Bocrower meets certain conditions, Borrower shall have the right io have
anforcement of this Security Instrument discontinued atany time prior (o the earlier ofi (n) 5 days (or such-otlier period'ns
applicable law may specify for reinstaioment) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Inatrument. Those conditions are that Borfower:
(a) pays Lender all sums which then would be due undeér this Sceurity Instrument and the Note Had no aceéleration
cccurred; (b) cures any defaull of any other covenants or agreemenig; {a) pays il expenses incurred in enforcing this
Socurity Instrument, including, but net limited to, reasonublo'attorneyy’ fees; and (d) takes such netion as Lendes may"
rensanably rogquire to assure that thie lon of this Secur}ty Instrumend, Lebder’s sights inihe Pmpcrty and: Bbrrower (3
obligation to pny the suma secured by this Seourity Instrument shall ‘continue unchanged. Upon ‘Toingtitomricht by‘
Borrower, this Seourity Tnstrument and the obligntions séoured h¢r¢by ghall rempin Tully. effs y .
had: oecurred. However, tliis right to reinstate shall not apply i the'case of acctleration: unde P mgraphs I3‘or I7.‘"‘
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LOANNO. 05-156709~1
DATE  petober 1, 1985

THIS RIDER is incorporated inlo & certain Security Instrument dated of even daia:harewith glven by.ihe "
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “"Lander") to seoure a mortgags
indebtadness, sald Security Instrument encumbers real property commenly described. as:

1413 ROSE BOULEVARD, BUFFALO GROVE, IL 60090

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that-asiwithstanding anything conlained in Uniform Covenant 21 af the:
Secutity instrurent, Lender Is hereby authsiived to charge a reasonabie fee for the preparation and delivery of

a ralense deed,

2.} Borrower and Lender agree that it the Federat Wational Mortgage Aaaosiaii_on orthe Fedérgl;Horrje.Léh_n_ :
Mortgage Corporation buy alt or some of the Lenae s richts under the Security Instrument, this Rider willno
longer have any force or effect. _

iN WITNESS WHEREQF, BORROWER has executad this RIDER.

Fhrveaon £ L% |
NORMAN B, PASS Borrower

HANNAR PASS S5rrower

2384-NCV 84
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LOANNO. 05-171709-1
DATE October 1, 1985

This Rideris incorporated into and shall be deemed 1o amend and supplement the Mortgage, Dead of Trust,
or Dead to Secure Debt (the "Securlly Instrument”) of the same date given by the undersigned: (the
"Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender”) of the
same date herewilh {the "Nate") and covering the Properly described In the Securlty Instrument and located

at:

1413 ROSE BOULEVARD, BUFFALCQ GROVE, IL 60090
('Properey Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS, THE
BORROWER'S MONTHLY PAYMENTS AREINFIXED AMOUNTS OURING THE FIRSTFIVE YEARS OF THE.
NOTE, THE PZNAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN Y3E INTEREST AATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN. /HE AMCUNT ORIGINALLY BORROWED.

Maditications. In2ud)lon to the covenants and agreements made in the Security Instrurmen t, Borrower and !

Lender further covenan, and agree as follows;
INTEREST RATE AND MOWNTHLY PAYMENT CHANGES

The Note hag an Initial Inte’sst Rate of 11 ,000% . Beginning.on the date of the Note, the Borrower will”
pay inlaerest at the tnitial Interest Patauntil the first Change Date. The Note interest may be changed.on the1st

day of the month beginning an f’aVEMBER 1, 1986 and an that day of the-month every 12
months thereafter. Each date on which ine rate of Interest may change is called a Change Dale.

Changesin the intarestrate are governea by changes in an interest rale index called the'index”. Thelndex
is the Fedaral Home Loan Bank Board Moniil; 1\ ational Median Annualized Cost of Funds.for FSLIC- insured‘

savings and loan associations.

To set the new interest rate, belore each Interest Chage Date, the Note Holder will 1irst add

TWO AND ONE-QUARTER PERCENTAGE POINTS (22.250%) o the Current index.
The Current Index is the most recent index figure avallzo'a 45 days prior 1o each Change Date. The Nole

Holder will then round the result of this addition to the neqrest one-eighth of one percenlage point {0.125%).
This rounded amount wili be the new rate of inferest untif thene«t.interest Change Date provided that on.any.
Change Date the rate of interast will nol be increased or decrossed by more than two percentage pointe
{2.00%). At no time during the term of the Nole shall the Interest roie be [ess then 9.76% paranhum nor more

than 15.8% per annum.

The tirgt slxty monthly paymenis due under the Note will each bain tiizamount of §904.,71
Beginning with the 61st payment, the amouni o lhe monthly payments wilhedeterminedin accordancs: th.
the terms of the Note and wlll always be sufficient to repay the unpald pringlpalcaiance in full in substantially

equal paymenls by the final payment date.

£ach of the 13th through 80th monthly payments of the first sixty monthly payments setiarih above could be
less than the amount of the interest portion of a monthly payment which then wauld bo stoiiclent to.repay the
unpaid principeal balance in full on the final payment date at the current rate of Interest ln/sv sstantially equal
payments. ! so, each month that the amount of the monthly paymentis less than the integrestzoztion, the Note
Holder will subtract the amaunt of the monthly payment from the amount of the interest porlion.and will add
the difference to the unpald principal balance. The Note Holder wlill also add interest on the amcunt of this
ditterance to the unpaid princlpal balance each month. The rate of interest added (o principal will be therate ot
interest as changed from time to time by provisions of the Note described above,

By signing this, Borrower agrees to all of the above.

2 |
:%oftgm- % /;‘m : (Seal)

NORMAN B. PASS -Borrower

M /?Z/M tSeal) .

HANNAH PASS ~-Borrower
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(Fixed Rate Converslon and Asuumptlon Options)

LOAN NO. 05-156709-1
DATE  October 1}, 1985

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and ahall be deemod to amend
and supplement the Adjustable Rate Loan Rider (the "Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Securlty Instrument™), ench dated the same daie as this Addendum and given by the undersigned (the
“Horrower™) to secure Borrower's Adjustable Rute Note with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”) and dated the same date as this Addendum (the "Nate™),
covering the property described ln the Security Instrument and located at;

1413 ROSE BOULEVARD, BUFFALO GROVE, IL 60090
(Proporty Address)

ADDITIONAL LOVENAN'!,& In additlon to the covenants and agreemants made in the becurlty Instrumuu
and the Rider, Borrower and Lender further convenant and agree ag follows:

A, FIXED IN [RLEST RATE OPTION
Phe Note provides for the Borrower's aption to convert from an adjustablein torosy rate 1o a fixed lntarest mte.

aa follows;

1. Optlon te Corvar. £ Fixed Rate

I have a Conversion Option which ] can exercise unless F am In defauit or this Section: Alor Se('biun AY beluw.
will not permit me to do so./rhe”Conversion Option” is my option to convert the interest rate 1 am required to pay
by the Note from an adjustaile rete to a fixed rate,

The conversion can only take place on the third, fourth or filth Change Date. Each Change Date on which my
interest yate can convert from an 4} istable rate to a fixed rate also is called a "Conversion Date.” I can convert
my Intereat rate only on one of thes: three Conversion Dates.

IF L want to exercise the Conversion Ostion, I must first ieet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice that I am doing so at least 16 days before the next Conversion Date; (b) on the
Conversion Date, I am not in default under the Note or the Security Instrument; (¢) by the Conversion Date, |
must pay the Note Holder a conversion fee equal 1o nne percent (1.04) of the unpaid principal I am expected to
owe on that Conversian Date plus U.S, $250/0n ; () by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder has regeived the report and 1 have paid the appralsal fee andiany.
amount necessary to reduce unpaid prineipal; and (¢) 1 must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate
My new, fixec interest rate wili be equal to the Federal Naclune! Mortgage Association’s required net yleld for :

30-yenr, fixed rate mortgages covered by 30-day mandatory delivery commitments in effect as of the date 15 days
before the ConversionDate, plus five-elghths of ane percent ((6256:%). 1'this reqitired net yleld s notavaliable, the
Note Holder will detrrmine my interest rate by using a comparabm figrie:

3. Reduction of Principal Balance Before Conversion; Appralsal
1fthe unpaid principal I am expected to owe on the Conversion Date wili 2 preater than the original prinsipal

amount of my loan, the Note Holder may require an appraisal report on the valvcofithe property described in the
Security Instrument. The appraisal report must be prepared by aqualified appreiier zhasen by the Note Holder,

will pay the Note Holder a reasenable fee for this appraisal report.
The unpaid principal I am expected to owe on the Conversion Date couid be an anaunt greater than 95%30

the appraisal report's stated value of the property securing my loan. If so, 1 cannot ¢/.ercise the Conversi
Option unless 1 pay the Note Holder an amount sufficient to reduce my unpaid princips? ¢ an amount eq
to 95% of the stated value of the property.
4. Determination of New Payment Amount Pk
If [ choose to exercise the Conversion Option, the Note Holder will determine the amount ol the monthly -
payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conve sslon Datein
full by the final payment date at my new [ixed interest rate in substantially equal payments, The result of this
caleulagion will be the new amount of my monthly payment. Beginning with my - firgt monthly payment after the
Conversion Date, [ will pay the new amount as my monthly payment until the final payment date.

:i? '
:
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:.
Trumfer of the Property or aBeneficial Interest in Borrower. Ifallor any partofthe Property'
any interest in it is sald or transferred (or if a beneficial interest in Bormwer issold ortransferred i
Borrower is not a-natural person) without Lender's prior written eonsent, Lender rnay, atits optian, '
require immediate payment in full of all'suins secured by this Security. Instrument However, this,
optien shall not be exércised by Lender if exercise is prohibited by federal law as of the date of thas

Security Instrument.

.
-

Instrument w1thnut further nol:lce or deman
Notwnthstan ging the prcms;ons of Um.form Covenan

provided that, prlor to the sale or transfer. : 7
Secumty Instrum ent and the Note, (b) the credlt c-f t

BY S[GNING BELZW, Bormwer accepts and agrees to theterms and covenants-contained in’ thls Addendu"'
To Adjustable Rate-Loa! R.der. :

- Borrower



