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COOK COUNTY, ILLINOIS
FILED Fos RECORD

905 OCT -7 PH 15 35 85223256

[Space Above This Line For Recording Dats)

MORTGAGE 2053748

THIS MORTGAGE (“Security Insirument') Is given on SEPTEMBER 30 R , :
19 85Themortragoris ALAN ROSS WILSON AND MARY DORIA WILSON. HUSBARD AND WIFE-

(*'Borrower"). This S7curity Instrument is given to .
THE TALMAN @7ME FEDERAL SAVINGS AND LOAN ASSQCIATION. . v ey
which is organized and-<#’siing under the lawsof ~ THE UNITED STATES OF AMERICPand whoséaddressis
4242 NORTH 7AW SRM S
NORRIDGE, ILLINUIS 60634 : ("*Lender”'):
Borrower owes Lender the principra sum-of .
SEVENTY THOUSANL AMD NO/100-~- T | | o
Dolle==(U.S.$ 70,000.00 ). Thisdebt is evidenced by Borrower's nole
dated the same date as this Security Inttromaat (" Note"), which provides for monthly payments, with 1_he 1! c__iel;y,_ i pg’i .
paid earlier, due und payable on OCTOBER 1, 2000 This Securily Instrument -
secures to Lender: (a) the repayment of the (iebt avidenced. by the Note, with interest, and all renewals, extensions.and
modifications; (b) the payment of all other sums, »ith interest, advanced under paragraph 7 to protect the security of-this -
Securify Instrument; and (c) the performance-of Lor.ower's covenants and agreements undee (his Security Instrumient and
the Note. For this purpose, Borrower does hereby mori oge, grant and convey to Lender the following described property

located in COOK ' County, Tllinois:

UNIT NUMBER B-3, G-8 ANDR P-5 IN THE LAUREL CANYON CONDOMINIUM AS DELIN-
EATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3}, 32,
33 AND 34 IN BLOCK 4 IN MECHANICS ADOITION TC DES PLAINES, BEING ALLES'
SUBDIVISION OF THE SOUTH 15 ACRES OF 'Tu7 WEST 1/2 OF THE NORTH BAST 1/4
OF SECTION 17, TOWNSHIP 41 NORTH, RANGL 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS WHICH TLAT OF SURVEY I8 ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIZp, MADE BY FIRST STATE BANK
AND TRUST COMPANY OF PARK RIDGE, AN ILLINO1S BANKING CORPORATION, AS
TRUSTEE UNDER A TRUST AGREEMENT DATED JANUARY OG5, 19280 AND- KNOWN AS
TRUST NUMBER 1051 RECORDED IN THE OFFICE OF Tk RECORDER QP DEEDS QF .
COOK CQUNTY, ILLINOIS AS DOCUMENT 25690675 TOGE(P2ZR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON BLEMENTS. :

09-17-211-031-1006 X!
BRI B

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights und easements
appurtenant o the above described real estate the nights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for rhe benefit of said’
property. ‘This Mortgage is subject to all vights, easements, restrictions, conditions, covenants, and reservi-
rions containhed in sni_checEaration the same as though the provisions of said declaration:were recited and
stipulared at length herein, Co

which has the address of 1302 WASHIN({S&&!}Q‘ STRERT-UNIT B~23 DES PL@;PES > .»
ity

ltlinois 60016 ) (“Property Address');
|Zip Code)

TOGETHER WITH all the improvements now or berenfter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and. gas rights and profits, water rights and stock and all fixiures now or
hereafter a pat of the property, All replacements and additions shall rlso be covered by 1his Security Instrument., All.ofthe
foregoing is referred 1o in this Security [nstrument us the *Properiy.” B

BORROWER COVENANTS that Borrower is luwfully seised of the estade hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, cacept for encumbrances. of record.
Borrower warrants and will defend generally the title 1o the Property ngainst all cluims and demands, subject fo any
engumbrances of record. . :

THIS SECURLEY ENSTRUMENT combings uniform covenants for nalional. use and . non-uniform covenants with

limired varintions by jurisdiction 10 constitute puniform:securily-insirument covering real property, oo

92 €22 @

ILLINGIS~Single Family—FNMA/FHLMC UNIFGRM (NSTRUMENT  Form 3014 12/83 -
Qra-27 A CONSOUNATED BUSHIESS FORMS, INC: - W1 CLM A, MICHRELAN H0W - (311) 1924100 : ‘
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I Lender required mortgage insurance as a condition of making 1the lonn secured by this Security Insirument,
HBorrower shuil pay the premiumis required (o maintain the insyraace in effect until such tine as the requiretnent for the
insurance lerminates in aceordance with Borrower's and Lender's written agreement or applicable law, _

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cnuse for the inspection, ;

%, Condemnatiun. The proceeds of any award or claim for damuages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Properiy, or for ¢conveyance in fieu of condemnanion, are hereby
assigned and shall be paid 1o Lender. : . . P

[n the event of a total 1uking of the Property, the procceds shall be applied to the sums securéd by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of o partial laking of the Property, -
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedialely
before the wking, divided by (b) the fuir market value of the Properly immediately before the taking. Any balance shall be
paid 1o Borrower, i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
muke an award or selufe a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arinorized to collect and.apply the proceeds, at its option, either 1o restoration or repair-of the Property or
to the sums secured by tivis Security Instrument, whether or not then due. .

Unless Lender ard Rorrewer otherwise ngree in writing, any application of proceeds 1o pringipal shall not cxtend or
postpone the due date or2lie‘monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Nei Poleased; Forbearance By Lender Not a Waiver,  Exlension of the time for payment or
modification of amortization ol the sums secured by this Security Instrumeni granted by Lender to any. successor in’
interest of Borrower shall not oprratt 1o relense the linbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to commence procecdings against any successor in inlerest or refuse to extend lime for
payment or otherwise modify amortizadion of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower's syceassors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be a waiver of or preclude the exersiws of any Fight or remedy. :

11, Swuccessors and Assigns Bound; Jolpt and Several Liabllity; Co-signers, The covenants and agreements.of
this Security Instrument shall bind:and beneflt the sy ccessors and assigns of Lender and Borrower, subjectto the provisions
of paragraph 17, Borrower's covenants and agresments shall be jolnt and several. Any Borrower who co-signs this Security
Instrument but does pot execute the Note; (a) is ch-signing this Security Instrument only to-morigage, grani-and convey .
that Borrower's interest in the Property under the terras »f rhis Securily Instrument; (b} is not-personally.obligated 10 pay
the sums secured by this Sccurity lnstrument; and (¢;-«giees that Lender and any cther Borrower may agree to extend;
modify, forbear or make any accommodations with regiard (o the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finolly interpreted so that the interes? o) other. loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be-reduced by the amount
necessnry 10 recuce the charge to the permitted mit; and (b) any suis ~lready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to' mak this refund by reducing the princina)owed
under the Note or by making a direct payment to Borrower. If a refund reducrs principal, the reduction will be treated'as a;
partial prepayment withoul any prepayment charge under the Note, .

13, Legislation Affecting Lender's Rights,  If enactmeni or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according to its terms, Lender, al its oplion,
may reqguire immediate payment in fal) of all sums sccured by this Sceurity Instrrozat and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps sp..c'fied in the second paragraph of
paragraph 17,

14, Notices, Any notice te Borrower provided for in this Seeurity Instrument shut pegiven by delivering it.or by,
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice t0 Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice to/8o1rawer, Apy notice
provided for in this Security Instrument shall be deemed to have beon given |o Borrower or Lender vther, olven as provided
in this puragraph. ‘

18, Governing Law; Severability. This Security Instrument shall be governed by federal law env? the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins/ruiaent or the
Note conflicts with applicable law, such conflict shall not affect other provisions-of this Security Instrumens 2cahe Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Nole are declared 1o be severable. _ . . ) ! o

16. Borrower’s Copy. Borrower shall be-given one conformed copy of the Note and of this:Secusity. Instrument,

17. Transfer of the Property or a Bencficial Interest In Borrower,  If all or any part.of the Properly or any, -
interest in it is sold or transferred (or if u beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums..
secured by this Security Instrument. However, this. option-shall not be exercised by. Lender if exercise is prohibited by
faderal luw as of the date of this Security Instrument, : ,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days.from the date the notice is delivered or mailed within which Borrower must pay ylbsums secured by
this Security Instrumen). If Borrawer fails Lo pay these suins prior 1o the expiration of this peried, Lender may invoke any
remedies permitied by this Security Insirument without furthier notice or demand on Borrower.

18, Horrower's Right to Relnstate,  If Borrower meels certain conditions, Borrower shall have, the, right Lo have
enforcement of this Security Instrumemt discontinued at any time prior to-the earlier oft (a)-5 days (or such other pericd:as.
applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power ol sale conained-in this.
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions.are that Borrower:
(n) pays Lender all sums which then would be dus under this Security Instrumenl ind. the Note had no accelerstion
peaurred; (b) vures any delfudt of uny other covenants or sgreements; (0} pays ald expenses- incurred.in-enforeing this..
Sscurity lnstewment, ieluding, but not limited Lo, reasonuble attorneys’ fees; and (d)-takes such.nction:ns Lender may.
reusonnbly require to assure tht the len of this Security Instrument, Lender's rights in the Property. and- Borrower's,
obligation 1o pay the sums secured by this Security Instrument: shall continue’ unchinged. Upon: reinstatement; by .
Borrower, This Security Instrument and the obligations seoured hereby shull remain fully-effectiveasilno accelerationhad:
oceurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,
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THiS CONDOMINIUM RIDER is made Lhis 307TH day of SEPTEMBER 1% gs,
undd is incorporated inro snd shall be deemed 10 amend sed supplement the Maorigage, Deed of Trust or Security Deed (the
“Security Instrument'™) of the snme date given by the undersigned (the " Borrower™) to secure Borrower's Noje Lo

THE TALMAN ROME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQES™
of the same date nid covering the Property described in the Security Instrument and located al:

1302 WASHINGTON STREET-UNIT B-3, DES PLAINES, ILLINOIS 60D16

{Fropesly Aogross!
The Properey inctudes b unit in, together with an undivided interest in the common clements of, & condominium aroject

known as: LAUREL CANYON CONDOMINIUM

|Name ot Contonunuarn Prepmet|
(the “Condeminiwm Project’). I the owners association or other entity which nets for the Condumininm Project (the
“Owners Association™) holds 1itle 1o property for the benefit or use of Hs members or shurcholders, the Property atso
includes Borrower's inteeest 1 the Owners Associnlion and the uses, proveeds aad benefits of Borrower's inlerest.

CONDOMISIEM COVENANTS, [n addition 10 the covenants and agreements muocle in the Security Instrament,
Borrower and Lender further covenant und ugree s follows:

A. Condominbsa Obligatiens, Borcower shpll perform ull of Borrower’s obligations wader 1he Condominium
Project's Constituent Doganents, The “Constituent Documents” sre the: {§) Decluration or any other document which
eraates the Condominiugl Proiect; (i) by-laws; (lid) code of regulations; and (iv) orher equivalent documents. Borrower shall
promptly pay. when due, allOves and assessments imposed pursuant 1o the Constituent Documents.

B, Hazard Insurance. £0 imng as the Owaers Associalion maintaing, with o generaily aecepled insurance carrier, o
“master™ or “blanket” policy on(the Candominium Project which is sotisfaciory to Leader and which provides imurance
coverage in the wimownts, for the ,;;rimls. and against the hazards Lender requires, incdading five and hazurds included
within the term “extended cmfusuge “iheny

(i) Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one- 1welfth of
the yearly premium installments for hazard insaienee on the Property; and

{ii) Borrower's obligation unddy Uniform Covenant 3 1o maintain hazard insursnee coverage on the Property
is deemed satisfied to the extent that the requirea foverage is provided by the Owners Association policy.

Borrower shull give Lender prompt notice & sy lapse in requived huzard insurance coverage,

[ chie event of a distribution of huzord insteaoe proceeds in liew of restoration or repair following u loss to the
Prapenty, whether o the unit or to common clements; iny procecds puyable to Rorrower are hereby assigned and shail be
poid Lo Lender {or application to the sums secured by the Sugurity Instrument, with any excess puaid to Borrower.

C. Publie Liability Insurance, Borrower shall take sueb actions us may be veasonable to insure that the Owners
Assogiation maintains a public Hability insurance policy aceeptyolein form, mmount, and exwent of coverage 1o Lender,

D, Condemnation. The proceeds of any awnrd or claim [ordamages, divect or consequentinl, payuble 1o Borrower in
conneetion with any cundempation or other tuking of all or uny pav ot vhe Property, whether of the unit or of the commaon
elements, ar for any conveynnee in hieu of condemnation, are hereby 2asigned and shall be paid (o Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrument us nrovided in Uniform Covenang &,

E. Lender's Prior Consend, Borrower shall not, except after notice in~Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent b

(i} the abandopmem or termination of the Condominium Praject, ¢xeept for abundonment or termination
reguired by [aw in the case of substantial destruction by firec or other casuality or in the gase of a taking by condemunation or

eminent domain;
GiY uny amendment 10 any provision of the Constituent Documents if the pravision is for the express benefit of

Lender;
(i) termination of professional management and assumption of sell-muanagement o the Owners Assogintion;

ar
(iv) any action which would have the effect of rendering the public liability insurance oo verage maintained by

the Owners Association unaceepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leadenmay pay them,
Any amounts disbursed by Lender under this-paragraph F shal) become additional debt of Horrower seeuved Gy the Seenrity -
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fTrom the date of
disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender 1o Borrower reguesting payment,

BY SIGNING BELOW, Borrower aceepls snd agrees to the terms and provisions cositained in this Condominium Rider,

Lo ER 5 L s
RECORD AND RETURN TO : G L /.ZFZ;/' (Sead)

-BOrrOwWeEr

HE TALMAN HOME FEDERAL SAVINGS AND ALAN ROSS WILSON

LOAN ASSOCIATION OF ILLINOIS
2454 DEMPSTER %4 HWZL/ (Seabd

DES PLAINES; ILL:{NOIS 50016 (/ -Borrower
ATTN : BETTY P. RAETHZ MARY DORIA WILSGN/HIS WIFE

MULTISTATE CONDOMINIUM RIDER~Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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