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MORTGAGE

THIS W )RTGAGE {_“Sccurily]nslrument")isgiyenan oS BENANMBER.. 24 s
19...85 Themony"qur is . w AL WD BILLARGAND, JUDITII G...._.,PILLAR;.. HIS. TsI:[.E‘I‘ .

. (*'‘Borrower™), This Security Instrument is given (0.0 P TR

e BELL. E‘I‘DEI AT, uA\IIb]G.u. DBD. LOAN. ASSOCIATION.. o ',whu.h |sorg{mucdundemslmg
under the taws ol THEC D LITER. STATRS. . OF. AIJI‘.B.IC‘A ANl whose AdATess I8 ..o E.8T

ROTITTION T CHICAGU  ILLINQIS.60603.. Lender™),
Borrower owes Lender the priri bzﬁlsumof FORTY. RIGUT. THOUSAND..ONE. HUNHRED "ARD.. QQ/J RV

.. Dollars (U.8. 5....4.8..10.0.. 8 D.....}. This debt iy evidenced by Borrower's nole
datcd thc snmc datc o,s thls Seaurwv .nslmmcnt (“'"Note™), wluc{néamvstlcs I'%r monthly payments, with the full debt, if not

paid earlier, due and payrble ot i spee This Seeurity Instrument
secures (o Lender: (o) the rcpuymen of U = dehl cvndcnccd by the Note, wnh mtcresi. und all rénewals, exténstions and

modifieations; (b} the payment of all otber sums, with interest, advanced under paragraph 7 10 pratect the security of this
Security Instrument; and (c) the performancé of Borrower's covenants and agreements wnder this Security Instrument and

the Note. For this purpose, Borrower does Lereby mortguge, grant und convey te Lender the following deseribed propeﬂy
Jocated in County, INinois:

LOT 4 IN BLOCK 2 IN GLEN DROCK COUNTRYSIDE A SUBRIVISION OF PART OF
THE NORTH WEST 1/4 OF SRECTIOM T aND PART OF THE NORTH EAST 1/4 OF ‘
SECTION 4 ALL IN TOWI&‘:HIF 42 NORTF.s RANGE 12 BAST OF THE THIRD® .

PRINCIPAL MERIDIAN; ACCORDING TO THE PLAT. THEREOF. RI‘CORDPD MAY 23: -

‘1946 AS DOCUMENT 13802722 IN COOK COUNTY ILLINOIS.

CO0K LUU\JT I LINUIS
Fi [ FEaR ‘\P ORD

H
e b4

THS 1S A JUNIGR MORTGAGE

PERMANENT TAX I.D. NUMBER 04-04-203-007 ,wg,
which has the:addressof 415 ..QHESTNU?? RE.. ey £ NQRTHEF-OQBK..

[Street] {City]

TIHNOIS wooreervrierinnes Eis.ocg Dovireeimienees. (Property Address™);
2]

TOGETHER WITH all the improvements now or hercafter erected on the proper}y, ang ull easqmems, riahts,
appurtenances, rents, royallies, minera), oil and gas rights and. profils, water rights.and stock. and, a,ll fixtures now-or
hereaftera part of the property. All replacements and addidons shall alse be covered by thxs Security-Instrument. Al of the
foregoing is referved 10in this Security Instrument as the “Property.” . %

BORROWER COVENANTS that Borrower is lawfully seised of the estatc heveby conveyed and has the righi to ‘
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recordm
Borrower warranis and will defond generally the title to the Property against all claims and’ dcmanda. subject to an)r\Jr :
encumbrances of record.

: TS SECURITY INSTRUMENT. ccmhmt:s wniform: coyenants for nntional uac andl, non umform covenants wutﬂ’\)
umued variations.by Jurisdiclion to constitute n.uniform security mslrumentt.overms rqnl property. L e e \C}'_"‘

(LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ ' form. 3014 12/0¥
T SAR. l\‘l]’lﬂl "#P:gs.ﬂ
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I Lender required mortgage tnsurance as o condition of making the Joan secured by this Security Enstrumemn,
Borrower shall pay the premiums required 1o mainlain the insurance in effect until such time os theirequirement for the
insurance terminates in uccordance with Borrower's and Lender’s writlen ngreement or applicable faw, o

8 Inspectiun, Lender or its agent muy make reasonable entries upon and inspections of {he Property. Lender
shall give Borrower notice ot the time of or prior to un inspeetion specifying reasonable cause for the inspection. - -

9, Condemination. The proceeds of any award or claim for dnmages, direct or consequential, {n egnnéction with
any condemnation or other tnking of uny part of the Property, or for conveyanee in lieu of condemaation, are hereby
assigned and shall be paid to Lender. o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured bg this Security
Instrument, whether or not then due, with any excess paict to Borrower, In the event of a partial iaking of the Property,

unless Borrower and Lender otherwise agree in wriling, the sums secured by Vhis Security [nstrument shall be reduced by

the amount of the proceeds muliiplicd by the following fraction: () the total amounl of the sums secured immediately
before the taking, divided by (b} the fair market vilue of the Property imumediately before the taking. Any balance shall be
paid lo Borrower,

1f the Property s abandoned by Borrpwer, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or seitle a ¢laim for damnges, Borrower fails to respond to Lender within 30 days after the date the notlee is
given, Lender s cuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sumy secured oy 1his Security Tnstrument, whether or not then due,

Ualess Landersod Borrower otherwise ugree in writing, any application of proceeds 1o principsl shall not extend or
postpone the due dat's of the monthly pnyments referred to in paragraphs | and 2 or change 1he amount of sueh payments,

10, Borrower Mot Released; Forbearance By Lender Not o ¥Waiver.  Extension of the time for payment or
modificution of amorttewara of the sums secured by 1his Securily Instrument granted by Lender le any successor in
interest of Borrower shall not ojarate 1o relense the liability of the criginul Borrower or Borrawer's successors In interest,
Lender shall not be requiredt to'commence proceedings agninst any successor in {nferest or refuse to extend time for
payment or oiherwise modify amotization of the sums secured by this Seourity Insteument by renson of arty demand made
by the original Borrower or Borrower's supcessors in interest. Any forbearance by Lender in exercising any right or remedy.
shall not be & waiver of or preclude the exsreise of any right or remedy.

11, Successors and Assigns Boud; Jolat and Severnl Lishititys Co-signers.  The covenants sud dgreements of
this Security Instrument shall bind and benels the suceessers and pssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and nzreements shal be joint and several. Any Borrower who co-signs this Security
Insirument but dees not exeoule the Note: {(a) il co-signing this Security Instrument only (o mortgage, grant and convey
1thal Borrower's interest in the Praperty under the tarias of this Securily Instrnment; (b) 18 not personally obligated to pay
the sums secured by this Securily Instrument; andt (o pagrees thet Lender aned any other Borrower may agroe to extend,
modify, forbenr or make any accommodations with regurd to the terms of this Secuyity Instrument or the Note withowt
that Borrewer's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument iz subject to a-Jow which sets maxhmum loan
charges, and that law )8 Beally interpreted so that the interest) or ather loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, them (&) «ny such loan charge shall be redueed by the amount
necessary to reduce the charge to the permitied limit; and (b) any-vupiz already collected from Borrower wiiich exceeded
permitted lmits will be refunded 1o Borrower. Lender muy choose loamake this refund by reducing the. principal owed,
under the Note or by making a direct payment 1o Borrower. I a refund redaces principal, the reduction whl) be trested as n
partial prepayment withouwt any prepayment charge under the Note.

13, Legisiution Affecting Lendor's Righls,  If ecnactment or explratica of applicable laws has ihe efféct of
rendering sny provision of the Note or this Securily Instrument unenforeeable ngeording to it terms, Lender, at its option,
may require immediate payment in full of ll sums secured by this Security Insirmment and may invoke any remedies
permitled by parngraph 19, If Lender cxercises this option, Lender shall take the stepa/snecified in the second praragraph of

aragraph 17, .
P 14, Notlees,  Any notice to Borrower provided for in this Security Instrumentshailoe given by delivering it or by
mailing it by first class mail unless npplicable law requires use of anather methed. The natice shull be directed to the
Properly Address or any other address Borrower designates by notice 1o Lender. Any notiey, (o Lender shall be given by
first class mail 1o Lender's address siated herein or any other sddress Lender designates by noticd to Lorrawer, Any notice
provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Lender vwaca given as provided

in this paragraph,
15, Governing Law; Severability, This Sccurity Instrument shall be governed by Tederal law «p< the law of the

jurisdiotion in which the Property is looated. In the cvent that any provision or clause of this Security Insteument or the -

Note conflicls with applicuble law, such conflict shall not affect-other provisions of this Security Instrumenior the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Naote are declared 10 be severable. -
16, Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Proporty or a BeneAcial Interest in Borrower, If all or any part of the Properly or any

interest in it is sold or transferred (or if o beneflcial interest in Borrower is salkd or transferred and:Borrower is not a.natural
person) withowt Lender’s prior written consent, Lender may, nt its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sequrity Instrument,

If Lender exercises this option, Lender shall give Rorrower notice of acceleration, ‘Fhe notice shall provide a period.

ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fails to pay \hese sums prior (0 the expiration of this period, Lender may invoke any
remedies permitied by this Securily Instrument without further notice or demand on Borrower,

18, Borrower’s Right 1o Reinstate, 1f Borrower meets certuin coaditions, Borrower. shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a} 5 days (or sueh.other period ns

upplicable law muy specify for reinstatement) before sale of the Properly pursuant to gy power of sple contained jn-this,

Security Instrument; or (b) entry of a judgment enforeing Lhis Seourily Lustrument. Those condilions are thul Borrower:
() pays Lender all sums which then would be due under this Seourity Instrament and the Nete had no acceleration
ocourred; (b cures any defauh of any other covenants ar agreements; (¢) pays all expenses . ineurred in enforcing this

Security [nstrument, including, but not limited 10, rensonable altorneys’ fees; and {(d) (takes such action. as. Lender may,
rensonably require to assure-that the Hen of this Security Instrument, Lender's xights in.¢he Property and. Bossower!s.

obiigation (& pay the sums seoured by this Security Instrument shail continue upghanged.. Upon: reinsiplement.by.
Borrower, (his Security Instrument and the obligntlons seeured horeby shall romain fuily eflective as if.np ageslerntion.had -

ecurred, However, this righit to relnstato shull not apply in the ense of necelerntion under puragraphs 1Jor 7.
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: l E..c.\hn' No‘ 02?{]3_6 893

EQUITY LOAN MORTGAGE RIDER . | o35
{Adjustable Rate and Payment) o }
{Revolving Lipe of Credity 7 7 in7 07w ; [
T , ; e
THIS EQUITY LOAN MORTGAGE RIDER is made this - 24TH - duy-of _ BRPPEMBER. . i 24

19.BE, sl is incorporated inw and shall ba deemed lo amend and supplement the Mortgage (the “Security lnsirumem?”) of
the same dale given by the undemigned (the *Borrower”) 10 seoure Borrower's Equity Loan Note 1o BELL FEDERAL

@‘ SAVINGS AND LOAN ASSOCIATION (the “Londer”) of the same date {the *Noie™) and cavering the propory described in
the Sevurity Instrument und located at:

i 115 CHESTRUT RD: NORTIBROQK. . .IL 60062 g
i (PRUHERYY ADDILESS)

L

! THE N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.

i ESTHRAZY, IFTHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY

‘l PAYMENZ'S WILL BE HIGCGHER. IF THE INTEREST RATE DECREASES, THE S
J( BORROV EF.'S MONTHLY PAYMENTS WILL BE LOWER.

I‘ Additionns! Covenonts, fudaddition o the covenants and agreements made in the Secarity Inatrament, Borrower and
j Lendaer further vovenant nnd agrée as follows:

, A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES e
B Seclion 2.4., 4. and 4. of the Equity Nole_ provides for changés in the intérust rile and’Yhe manthly pluyiieiits irdfor
| bilting rictiees, as follows: ' ‘ ' ‘ ‘ R Co oy
2. INTEREST

‘ n. Faterost Rute _ , o o e et
" 'Phe ingerost rate muy change monthly, Interest pate chupges may occur on the first day of apy billing cyvle boginning
- o oon . Ll=01-1985. and en the first duy ol every billing cyvls thereaDer, Billing eyeles klmll,hlfgin,gm
i the (irst day of each month. _ _ o o

1) The Insdex ‘ ‘ . L ST
i Interest rnte changes will be based on-un intorest rate bz which will be eolled the “Jagdex.™ The *Index? iailio
) Prims Raty, the buse rate on corporate loans-wt large U.S, avaney vonter commercink bunks ae publishediin the
‘n Meney Rotes section of 1the Midwest Edition of the Wall Steegt Journud on the lust day the Journal is published
i ench menth, If more thun one Peime Rato ia Histed on that deyy the Index in effeet for your Eguity, Loun.will be an
| averige of the Prime Rates listed, : o o ' '

i [T the Index ceases 10 be modis availabbe the Note Helder will choosea riow index which is basgd upon comparable
i i H : ; ' o " . ! g

' information. The Nole Holder will give me notice of its choice. . : .

r 2) Satting the Interes) Rate. :

IE - 'Fhe Note Helder shall calentais the:per upnum interest rate for any given billingayele by adding two pereentage
f( points (29) 1o the Index as published on the last day the Journalis publishecahe provious manth: There is'no

Tevie s Lot iy

smakimutn Jimit on changes intho-inlerest e, -

3. PAYMENTS : o P
Monthly payments of principal and interest shull be due on the firsUday of ench month beginning Yae firs) of the mowh
followlng the first advanée mider the Nets, The renthly payment shall be sulficient 10 vepay in Tulisfis Grihicipal of Ry

! logn in substantislly equal ppyments by the maturity date abthe interest rate effective for the billing eycle immediately

I priortothe payment, The interest raie on this Note may chunge from time (¢ time, An ineroase in intorest rate will resultin

mm ingrensed payment and o decrease in the interest rate.will resull ina deorensed payient-untess offset by prepayiiionis

or adypnees. Prepayment ig whole or in purt shall be permitted withowt penelty or fee, but prepayment shull not excuse

my subseguent fdilure to puy principal or interest ps it becomes due, . G el e

| Revolving Line Of Credit — 5/85 | e
i Equity Loun Moriguge Rider . (BFS&L) i . . . A
! 1953 : : :

| vi
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