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This Indenturc is made this _2ist  day of Augusg .
by ané between the YILLAGE OF SURMIT, an I1111inors gugicipal

1985 .
Corporaticn -
iterein referred to
corgorate and politi
60602, hersin referred to as the

5810 South archer Bgad, Sumait, Iilinois, E65

as “hor»gagor  @nt the COUNTY OF COOR, a 10(y

c, 118 ¥. Clarx Sireet, Chiceco, Illinoisiﬂaf~—~—"\
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acknowledged, doas
Mortgagee, amnxi tne
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following described
title an é interest
of Summit, County of
Lot 16 in Block
bubd;vz«zon in the South hcs
Township 38 XNorih, Rsnvc 12
Meridian, in CookX County
ommo aly Xnown a@s: yacant ioz
PIN £ §18-13-311-807
i 7
TOGETHER with all improvements, ienemenis, eascs
appurtenances thereto sclo1g1uc and a1l rents, issu
thereof Ior so long end during
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all such times as ¥
entitled thereto (which are plcﬁged primarily ané on
said real estate and not secondariiy) shall bhercinafter
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to herein as the “premises”




UNOFFICIAL COPY




UNOFFICIAL COPY.

TO HAVZ AXD T0 HOLD the preaises uais tiwr Morbtgecece, and the
Mor‘gagee's successors and assiuns, forever, Ior the purposes,
and upon the uses herein se:t fovth. The name of tha record owner
is: VILLAGE OF SUMMIT, and Illirels Municipal Corporalion.

TO PROTECT THE SECURITY OF THIS FOITOAGE, MORTLAGOR AGREDS:

Hortgagor shall pay the indebledness horeby sooured prompily
when du2 as provided in the Intercoveramental Agreement, the torms
of which are incorporatcd hereln by reference. The terms of the
accuisition and relocation 2OUECECNLS arce alsy ipcorporated herein

by refrzence.

vhen(the indebiedness hereby secvred zhall becoms due,
Mortgagee shwlil have the right to foreclese ths lien hereof. iIn
any suit to forrzlose the lien hereof, thera shall be allowed and
included as addiclonal indebtedness in theo decves for sale 211
expencitures aad- expenses which may be paid or incurred by or on

behalf of Nortcageu foo Ritornews' fees, appraiser's fses, outlays
for documentary aad expoxi evidence, siencuraphers’ charges,
sublication costs and vosis (which mav Le estinmated as to items to
be expended after eniry i the decres) of precuring ali such
abstracts of title, title Seodches, and exoaminabtions, title
insurance policlies, Torrens gertificates, and similzr data and
assurances with respect Lo titie as Martgugce mey deem to be
reasonably necessary either i{¢ prosccuie such svit or Lo evidence
to bidders at any sale which may 22 had pursuent bo such decroe the
true condition of the title to or tie valus of the premises. 211
expenditures and cxpansas of the naturs in ihis pRragran® menticned
shall become so much additicnal indebivdnras secured hore v and
immedliately due and pavable, with interca: tdereen at the highest
rate now permitted by Illincis law, when psid or urred hy
Mortgagee in coanection with [a) any procaediz, luding éroﬂ e
and bankrupicy preceedings, o which the nnftrﬁgnv hell ba g
party, elther as plaintifi, claimuent or defeadani, cason of
this mortgage or any indabtedness horchy secured; (»}
preparations for the commencement of any cuit for sociosure
hereof after accruail of such right to forcclese whet o not
actually commenced; or {c) prepareiions fur thoe de el any
actval or threatened suit or procesding which mig ect- the
premises or the security hereef.

The proceeds of any Iforeclosure seale ¢f the preiises shall be
distributed and applied in the tojlaaang ordey of priority: Pirst,
on account of all costs and ewpenses incident to thue foreclosure
p*oceec ings, including 211 such items as are mentiocned in the
preceding paragraph hereof; second, all other items which vnder Eg%
the terms hereof constitute secured indebirdness adéitional to that
evicdenced by the note, with interest ihereon as herein arovided; TV
third, all principal and interest: remaining unpaid on note; fouthAJW-
any averpluc to Mortgagors, their legal representatives or as i5iGns,
as thelr vights may appear. o
' o
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Upon or at any time after the fiiling of a cemplaint to fore-
close this morigage, the court in which such complaini is filed maw
appoint a receiver 0f said premises. Such appolintment may be meca
either before or after sale, withoul mviice, without reqgard te the
solvency or insolvency of MHortgacors ai thr iime of application for
such receiver and without regard to the then value of the premises
or whether the same shall be thon oocepied aor not, and the
Mortcagee may be appointed a5 such receiver. Such reocolver shall
have power t{C collect the rents, issues and prefits ef said
premises during the pendency of such Ioroclosure suit and, in case
of a sale and a deficiency, during the fwll statutery poriod of
redermption, whether there be redempiion or aot, as wall &3 during
any furtiker times when Horigagors, oxcopt for the inteviveniion of
such receiver, wevid be entitied to colleci nuch ronis 3

4
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profits, and all other powers which may e necessar:

e
"ow
T A oweed

in such cases feor the protectien, possession, conk . Qegement,
and operation ¢i the premises curing the whole of said period. The
Court freom time tn time may auvthorize the receoiver to apply the net
income in his hands in pavment in whole or in pari of: (1) The
indebtedness secured hoercby, or by any decree foreciosiag this
mgrigage, or any tax, special assessmeni or other lien which may de
cr become superior to thy lien hereof or of such decres, provided
such applications is made prior o foreciosure sale; (2) the
deficiency in case of a sale and daiicicney.

) o §Ctio? fcr.§be cnfarc&muag of thi: 1ien or of any provision
nereof shall b2 subject to any dediense which wenld not be goed and
availeble to the party interpssing fome iz an actinn of liaw epon
the intergovernmantal agent horeby sogar-i.

I have the righiio lanpoact fhe premises et
~ -

mes and ateess hereto sholl e pernitted for thas

If the payment of sza wdebtodnass oy any 12rt Lhereos be
extended or varied or if any part of the securiitv be releasz, 213
Dersons nNow or at any time hercaiter ilable therect, o intereszed
in said premises, shall he held (o asseat o such exloasson,
variation or release, and their liability and the lien &pd all
provisicns hereof shall centinue in Zxnil forvce, the righi of
recourse ecgainst all such persens being expressily reserved Ly the
dortgagee, rnotwithstanding such extensicn, veriation or release.

Mort
proper in
secured

s wmortgage and all provisicns hereof, sh
ding upon Morigagors and all persons claim

through Mortgagors, and the word “Mortgagors™ when used ncrein
shall incivde all such rersons and all persons lizhle for the
paymant of indebiedness or any part thereof, whether or nct sach
persons shall have cxecuted the note or thin morigage.  The word
"Mortgagee® when used herein shall inclueds bhe successors and
assigns of the Morigagee named herein and the helder or Inlders,
frow time to time, of the note secured herehy.
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ITNESS thé hand and seal of Mortgagor the éay and vear
zbove written.
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ATTEST: WVILLAGE OF SUMMI
municipal corpori

I, the undersigred;” a Hotary Public iz and for the said
County, in tfhe Stafe aZorcsald, DO BEEERY CERTIFY thol #onald
Bragassi, President, and\Jdoha J. Hirk, Cierk, personilly known o me
tc be Instrument, appeared befcre me this day in porson and
acknowledged that they signed, wealed anmd delivered the saild
instrument as their fee and voluntary aci, for the uzes and i

purposed therein set forth.

-

and and official segdi this 10zh dar of Sentember

-
P

Given unéer my

1% g5 .

-, A
Commission expires: N PL” ,574>~mg,éb.
September 1, 19 39 Notary Paounsic
Thi

s instrument was prepared by Richard 3. bDaler, Steto's Attorpey
0l Coox County, by Matthew ¥. RKlein, fssistant State’s attorner,
560 Daley Center, Chicage, Iilinois, GGLY2.

il this instrument to: Timocthy M. Clarze, Urhan Planner
Cook Couniy DCaaere"L af Planning

and Develoumes
118 Eovrth Cla*
Crhicago, iliinoi

235 607 -8 B 207 8522578%
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