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MORTGAGE

THISMORTGAGE (‘Sccunt) Instrument™)is givenon §eo:.znber 33, - _—
19.83 . The mortgagiris ... .GOEDON _ROS QOSENTHAL, ant JULIZ XK. ROSENTHAL, his wife,

(" Borrowe:™). This Security Insirument is given (0
CIN_ MORICHCE C[?ﬂo 2NV which isorganized and existing
der the laws of g?’"a and whose address is .A223 13T SXLEWRY sooeeeee.
Dalias, Texas 7% ELSp) (“Lender).
Borro'-tcr owes Lender the rdn ipal sum of NINETY-ONE_ THOUSAND SCUR HIDDRED and NO/200 - — -~ = =
----------- Lmel T Dollars (US. S 91,200.C0 ). This debi is evidenced by Borrower's note
dated the same date as this Secusiy ostrument ("\otc ). which provides for monthiy pavmceats, with the full debt. if not
paid earlier, ducand pavableon - L. Octcber A, 2015 This Sccuiy Instrument
secures to Lender: (2) the repayment o the debt evidenced by the Note, with interesi. and ali renewzls. exiensions and
modifications: (b) the payment of alt other cums. with interest. 2advanced vnder paragraph 7 to proiect the secusity of this
Security Instrument; and (<) the performi ac: 77 Borrower's covenanis and agreemenis undes this Sccuniy Instrument and

the Note. For this purpose. Borrower does hireby morigage, grant and coavey to Lender the foliowing described preperty
locatedin e s o) County, Hiinois:

9100 0%

iot 19 in Ozk Xnoll Farms Unit MNurber 2, Deing 2 Subdivision of part of the East if2
©of Section 22, Township 41 North, Rangetr, L of the Third Principal Meridian, in
Cook Cowmty, Illinois.

F

Estate Tax Index No: 06-22-401-001-0060 § l<

LT e |

which has the address of 18 Washington Ct. Stryeamaood
iSireet} Tomi
lilincis ...6031G3 (" Properivy Addrsss™)k
jZp Cooel

TOGETHER WiITH all the improvements now or hereafier ¢reciod on the properiy. and 2l casements, cizhis,
appurienances, rents, rovaltics, mineral, oil 2nd gas fights and profits. waicr rights 2nd stock 2nd 21 @xtvrs now or
hereafter a part of the propeniy. All replacemenis and additioas shall 2350 be covered by this Secun!y Instrument. Alleofihe
foregoing is referred 1o in this Security Instruvment as the “Properir™

BORROWER COVENANTS that Borrower s lawfclly sased of the csizale hersdy oonvered and has the aght ua@
morigage. grant and convey the Property and thai the Propeniy s uncncumberad, except for cnsumbranoes of reoond. el
Borrower warranis and will defend generally the titke o the Properiy apainst a1l claims 2ad domands. subjoct 10 2aay ~ )
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for nalionsl use amnd non-uniform covenanis with
timnited vanations by juriwdiction o constitute x uniform secunily instumen] covenng seal propeniy.

%! SZ

JLLINOIS—single Family—FNMA/FHLMC UNIFORM 1HSTRUMENT Fors: 3014 12/83
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If Lender requirsd morigage insurance as a condiiion of making the Joan scocered by this Security Iastrument,
Borrower shall pay the premiums reguired o maintain the Insurance in e vaid such tme as ihe reguiremens ior the
insurance terminates in accordance with Berrower's and Leader’s writien 2greement or applicebic law.

8. Easpection. Lender or its agent may make reasonabic entrics upon and iaspections of the Property. Lender
shall give Borrower notice at 1he ilme of or prier 1o 2n Inspection specilying reasonable cause for the iaspeciion. .

9. Condemnaiion. The proceeds of any award or claim for damagcs. direct 07 consequeniizl, in conrection with
any condemnaation or other taking of any part of the Propeny. or for conveyznze in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of = total taking of the Properiv. the proceeds shall be applied 10 the sums secured by this Secority
Instrument, whether or not then due. with any excess paid to Borrower. In she ovent of 2 pariizl taking of the Propenty.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniy Insirement shall be reduced by
the amount of the proceeds muitiplied by 1he following fraction: (2) the icial amount of the sums securad immediztely
before the taking, divided by (b) the fair markei value of the Property immediaiedy before the taking. Any balance shall be
paid ro Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor oficss o
make an award or settir 2 claim for damages, Borrower fails to respond to Lender within 30 days aficr the daie the potice is
given, Lender is antblriz»d io collect and apply the procecds. at its opiion, cither 10 resiorziion or sepair of the Property or
to the sums secured by iz Security [nstrument, whether or not then due.

Uniless Lender aid Sorrowerotherwise agree in writing. any applicztion of proceeds to principal shalinot extead or
posipone the due date of the'oronthly payments referred to in paragraphs | and 2 or change the amouni of such payvmenis. -

10. Borrower Not el ased: Forbearance By Lender Not a Waiver. Exteasion of the fime for payment or X
modification of amortization ¢! lic sums sccured by i1his Securizy Instrumcent granied by Lzader 1o any successor in -
interest of Borrower shall not oper-ic 7o release the Hability of 1the original Borrowcer or Borrower's sucocssors o inleresi
Lender shall not be required to coririence proceedings against any successor in inlerest or refusc'to extend time for
payment or otherwise modify amortiz .tiun of the sums secured by this Secun:y Insirument by scason of any demand made
by the original Borrower or Borrower s szonassors in interest. Any forbearance by Lenderin exzroising 2ay sight of remedy
shall not be a waiver of or preclude the exdroi e of any night or remedy.

11. Successors zad Assigns Bound; 4sint 2nd Several Liability; Co-signers. The coveaanis and 2zrcements of
this Security Enstrument shall bind and benefit tt ¢ successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre menis shall be joint 2rd sever=i. Any Borrower who co-signs this Sccunity
Instrument but does not execuie the Note: {2) is cotsinning this Sccurity Insisument only 10 morigage, grant and convey
that Borrower's inicrest in the Properiy under the te/0:50f this Sccurity Insirument; (9} is nol personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ 22rces that Lender and any cificr Bormower may agree to extend,
modify, forbear cr make any accommedatiens with regur 1 to the terms of 1his Security Iastrument or ihe Note without
that Borrower's consent.

12. Loan Charges. if the loan sccured by this Secunity Instrumeni is subject fo 2 law which sets maximum loan
charges, 2pd that jaw is finally interpreted so thal the intercs? o other loan charges coliccied or to be collecicd in
connection with the loan excesd the permitted limits, then: (a} =iy such ican charge shall 2 reduced by the amount
necessary to reduce the charge 10 the permitted Himit: and (b) any saris already colleciad from Borrower which exceeded
permitted fimits will be refunded 1o Bosrower. Lender may choose 1€ w2k this refuad by seducing the principal owed
under the Note or by making a direct peyment 1o Borrower. i a refund seroses principal. the redeciion will be trexiad asa
partial prepavment without any prepaymeni charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enaciment or expirarion of applicable laws has the cffect of
readering any provision of the Notc or this Security Insirement uneaforccable 2 sconding 10 its tenns, Lender, at iis option,
may require immediate payment in foll of all suns secured by s Sccurizy Insirament z2ad meay invoke any remediss
permitted by paragraph 19. I Lender exercises this option, Leader shall take the sieys soecified in the second paregraph of
paragraph 17. '

14, Notices. Any notice io Borrower provided for in this Security insimoment st i0bz given by delivering iorby
mailing it by first class mail uniess applicable law reguires use of anether method. The nojise shall be direcied 1o the
Property Address or any other address Borrower designzies by noiice io Lender Any actite 10 Leader shall be given by
first class mail to Lender's address stated hersin or any other address Leader designates by nolice L0 Dorrower. Ay aciice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borsower or Lender wk en given 2s provided
in this paragraph.

15. Governing Law; Severability. This Security Insirumeni shail be overned by foceral Iav/27ud the law of the
furisdiction in which the Property is located. [n the event ihai any provision or clause of ihis Scceniy [fsirement or the
Note conflicts with applicable law. such conflict shall not 2ffect oiber provisions of this Secunty Insiresaercor the Noie
which can be given =ffect without the conflicting provision. To this end the provisions of this Securiiy [astaimient and ibe
Notc are declared 1o be severable.

16. Borrower's Copy. Borrowzr shall be given one confonmad copy of the Nowe 2nd of this Sccuniy Instrumeni.

17. Transfer of the Property or a Bencficial Interest in Borrower.  If a1 or any pani of ihe Propertiy or any
intesest in it is sold or transfesred (or if a beneficial interest in Borrower is solé oF iransiersed and Bostower &s ol 2 aaturai
person) without Lendes™s prior wiilten conscai. Lender may. 21 iis opiion. require immediale parment in full of 21l sums
secured by ihis Security Instrument. However, this option shall noi be exercised by Lender i cxeorcise is prohibited by
federal faw as of the date of this Secunizy Iastrument.

If Lender exercises this option, Lender shall give Borsower neiice of acocicration. Tac noiice shali provide o period
of not less than 30 days from the date 1he notice is defivered or mailed within which Borrower muwsi pay afl surns socwred By
this Security Instrumesnt. If Borrower fails 1o pay these sums prior 1o the capis2iion of this period. Lender may inveke any
remedics perimitied by this Security Insirumens withoul fusiher notice or demand on Borrower. O

18. Borrower's Right to Reinstaie. If Borrower meets cenzin conditipns, Bornownes shall have the right fo have A
enforcement of this Security Instrument discontinued at any time prior io the carber of: (33 5 d2vs (07 such oiher peried 25 )
applicable faw may specify for reinstaloment) before sale of the Propariy porsuzal 10 2Ry poaer of sals coniained in this F~0
Security {astrument; or {b) entry of a judzmeni enforcing this Sccuriy lastrument. Thowe senditions are thas Bommower: NS ¥
(2} pays Lender all sems which then would be Gue under 1his Security Instrumens and the Noic had n0 acceleration
occurred; (b) cures any default of any other covenants or agrecmcais: (€} pays all cxponses mcuriod in cnlorcng shis e
Sccurity [astrument, inciuding. but not hmited 10, seasonable atiorneys” fors; and (d) 2kes such action as Lemdos may (37
reasonably requirs 1o assure that the lien of this Sccurity Iastrument. Lender’s rights in the Propeosiy and Borrower’s
obligztion to pay the sums secured by ihis Sccumiiy Iasiremen: shall continue wachanged. Upon reinsiatesient by
Borrower. this Security Instrument and the obligations secured heoreby shall remain felly efective asif oo acceleraiion had
occurred. However, this right to reinstate shall net apply in the casc of acedlerziion under pemagrephs 13 0r 17,




UNOFFICIAL COPY

Ly
. &
L9008 171 ‘eurieTed
’—-G *Dy S3DWITM 3 L8B
o AH - €££ X038 Aueduop obebaaoy xXaD
03 IV
LN
O

220098 11 ‘surjeTreg
Py 332WTTH "3 L8B8
AuvedwoD abeblacn XID
JU=OUTA I ToaED
X8 a38V3T8e SYM INIWNALSKNI SIKL

1]
15%] ) N M :sea1dxz voissSTHLD AR

o1Iqng AIRION

2 ‘ > : ' g}}mn'awv,ﬂg

- géé-’{"? __ Togquoudes  Jo APp US0E STy Tees TeTawioN pue puey Aw Ispun UasTd

-piEsalo; e Ajunod pur 23e3S AU UT BW 3203I8Q SWRS Y] PIDPITHOWDR

sey <861 ¢ Togesdag 3o Aep  UaDE oya Jo o3ep Buraesq ‘asoge Buratas

ayx o3 paubls ST (S)oweu asouym ‘231M STY

‘{TQUoS0E ¥ oTIND pue [PiRuescy uepaoD | jeyy 313290 Ageasy op /pTesadioge Ajunc) pue
23935 3y 103 PUT UT DITANJ AaRION v ‘7799 ISV WDy ‘T

.55 { MOOD 30 XIRNOCD
{ SIONIIIT 30 HIVLS

[juowBprmotngy J0F SV SVIL MORPg FOrdS)
Bwssiog— TEjuescd "M aTnge
27y N CRT S SR I N s i

I\'E‘LT.}UESOH' TORIOD .

e S

-11 Yl PRPIOOSI PUE JAMOII0Y A, RINdAX2 (SapU Aue vl puT IWRINNISY]
Aun03g SIY Ul PRUISIUOD SIUBUIACD DUEB SULIR) 31 O) saarSe pue sidaooe Jowmrsieg ‘wo73g DNINDIS AR

seesncg—
{(ie2s)

39pTy ATTTQRUMSSY-- [ipoads] (shaio X

Japry surwdoparq uun pauueyg [ a2pry M leg, paenpun [

Jepryg wmunoopuod [ Japry sy swwsndpy [
[{ss)xo0q ajpqeoyudr xhayD) -1uswiniisug
f1un0og syt Jo wed v 20om (SHIPL Sy 1 S2 IWIAMIISU] KJUNDSS SIY1 JO siudwaasde pue SINBUILOL A wswaddns
pue PUSE [[EUS PUT 01Ul PaleIodiom »q [jRys J9pL 4ons YIT= JO SIUSWEe pue SJUTUSA0 3Y) 1AW AHUNIIG s13
Yiw 12112501 PIPIOOAS PUE J9MO0II0H £Q PIINIINT 2T SIIPM 210U 10 IU0 J] “WWAWANSV] LLNIDG ST 01 SIPY "€
-A122doag 211 Ul BondWIAXD PEIISANLOL JO 1Y 3L J]E $2ATEM JN0II0G "PEIISDUIOH JO IBAIR M, 7T
*51500 BONERI0SAT Aue Aed [[RYS J2am01T0g IPM01I0R 01 2EITYD INOYIIM JUIINASY]
AINNOOS SIPY ASTALR JIEyS J2pus] ‘uawnrisu] A1BNoG syl g painsgs swns (e Jo 1uswied vodpny assdy "1
“Jusunrisu] £1UN39G s £q PAIN0IS SWNS Y1 03 BAY) PUL ‘93] SAFUIDNIT 3]QRUOSTAI PUT SPHOQ S, 1241900)
uo swonuazd $23} S 12ARIRI ‘O PONII] 10U Inq “BUIPNOUL *SIUAI JO UONIII0D puT Kuadoag 211 Jo 1uswadeuriu Jo 51500 .
sy 3o nrowded 01 153y parpdde 2q [[EYS J2A133 311 JO-pUy £q P10 S1ua1 Auy “snp 1sed asoyy Suipnpoul Asdoig A Ve
10 S1uas 5y3 12202 01 pue S112do2g oy 3Zeuew PUE JO uoisswssod ayEr ‘uodn IS 0 PARNUD 2q RS (39212001 paanodde
Apenpri 4q Jo wade {q ‘uoszad ur) sopua] 3fEs [EPIpAf 3UIMOF0) uondwapa jo pouad fue jo uonendys 3y3 01 Joud
sum fue e pue {uzadosg S0t 10 Wwstnuopuege 10 6} YdwiBmed xepua nonEILROE uodp) ~uoissassod ut Japua] ‘0T
“32UIPIAI 2 JO SISOD PUE $32] $4INUI01IE I|EUOSEI ‘0] PIHTWL IOU INg
‘Suipnpaui ‘g1 gdeidered sigl 1y papiaoad SArpIwal 31y Funsmd up PILINdW] SISUAXA 1B 1321103 03 PIINUS 2q |[EYS JIpU]
-2urpaadeld [eipnl £q wawnnsu] LNDIS SIY) IS0[I210] ATW PUE PUBWSP 3PN MOYIIM JUINSU] Lunoag suy
x £q pain3a3s swmns j{e jo |[n} uj Jwawied REpawnn asnbas (2w wvondo sy 1 A3pUFY ddNou NN ul paydads IEP 2y 10J3q
10 U0 PIIND 10U ST )[REJIP Y} J] “IINSC[I310] PUE VONIRIAIIIE 0} JAK0110g JO ISUIJIP J9410 {UB 30 I NEJIP E JO SIUNSXD:
-uou 3 SuIP33201d I3NSOIIII0) YA VI 1IISSE 01 1AL Y] PUR VOLIRIIIIDE INJE ATBISUIRI 0) 14312 31 JO Jaso0Lr0f NOJUl
23U1In) [[BYS 331101 Y] ~K139d0ag 3} Jo I[ES puR SW1Paadoud [Eipal {q 3InS0[I3L0) JUIUWRNSU] LTINS ST 4Q paansos
SWINS 34) JO UONEIIIIE U1 J[ASIE {BUY IDNOU ] UL PIYIIAAS AEP 311 330j2q 10 VO INERJIP IYI 3NI 01 3an|1e) I8 (P) PuE
spaina oq 1SN J[REJIP Y YIIY# AQ “IIM0L10g 0] UIALS ST IDNOY YT TP Y] WOI3 s{ep g uBy) SSI| 10U *2IEP B (I) SINEJIP
g1 310> 03 pannbaa oonde ayl {q) FNEJIP IN (B) 403ds [[BYS-I2N0A ST (ISIMIIQ0 sopraoad mEf agedljdde ssajun
£1 pue g1 syder2ered sapun GORID[IIIE 01 2023d 301 INQ) IY2WNNSUT AJLIMIDG ST 1) JUDWSIIER 10 JUELIL0D AU JO YIBA1q
s.JamouIog SUIMO[|0] LONEII[PIOE O) JOLE JIMCIIOH 0] IINOU AR Jeys I2puF] “SHPAWSY ‘OHBIRENV 61
:5M0[[0} ST 3215T PUT IWTUAA03 JAYLINS JIPUIT PUT IIMOLIOR SINVNTAOD WHOIIN{INON

rapry Spweg +—z [




UNOFFICIAL COPY>

rli}: 1

MORATCGAGE 2D

THIS MORTGAGE RIDER ("Rider”) modifies and
supplements the mortgage (*Security Instrument™ or "MHortgage”™)
securing the liote of even date with the Mortgage executed and
delivered by the undersigned (*"Borrower™) to CTX Mortgage
Company ("Lender™). Whenever there is any coaflict between
this Rider and the printed form Mcoritgage, the provisions of
this Rider shall be paramount and the Mortgage shail be
construed accordingly.

This Rider shall be in effect only so iong as CTX
Mortgage Company, 1ts successors and assigns, other khan
Federal Home Loan Mortgage Corporation or rFederal llational
Mortgage Association, are the owners and holders of the Hote.
In the evant Federal Home Loan Mortgage Corporation or Federal
National Moctgage Association becomes the owner of the Note,
then this R7a2r shall be null and wvoid and of no fFurther force
and effect.

1. EFacagraphn 2 of the Mortgacge is hereby deleted and
the £following is hzreby substituted therefor:

"2. rfFuncs_ for Taxes and Insurance. Subject to
applicable (1w or £ a written waiver by Lender,
Borrower sha’l, concurrently wikh the execution and
delivery of thls Security Instrument, deposit in anv
escrow accounkt established by Lender to assure
pavment of taxes| assessmenkts, hazard insurance
premiums, private @Crcgage insurance oremiums ang
other ippositions reative to the Proovertivy, an
aggregate sum egual co <a) the total amount of such
charges atkributable b2 the period Ifrom ihe last date
on which each such c¢harysz would hawe been paid uader
the normal lending pbrackicrss of Lender to the due
date of the first installaseca’ payment under the loan
secured hereby plus (b) one~-s.iith of the estimated
total amount of such charges that will bscome due
and pavable during the 12-mon*l: period following the
due date of the first installment pavment plus (¢} if
the amounts deposited or to be depooited with Lender
pursuant to the following sentence w9214 be
insufficient to avoid a deficiency on /tle due date of
such charges, the amount necessary to Lvoid such
deficiency. Thereafter Borrower shall, cn each date
when an installment of principbal and/or iakerest is
due on the lote, deposit in such escrow account
establisned by Lender a sum (for the purposz.¢co
assuring payment of such charges) equal to the pro
rata portion (based on the number of installment
payments due during the 12-month period following the
due date of the first instaliment) o0f the estimated
total amount of such charges that will become due and
pavable during the 12-—ponth period following the due
date of the first installment pavment plus such
amount as is necessary to maintain an additional
balance of one-sixth of the estimated total amount of
such charges, except that, if Lender determines there
will be a deficiency on the duve date of such charges,
it mav reguire that additional deposits, sufficient
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to maks up the deficiency, bhe sudmnitted in egual
amounts with each payment up to the date upon which
such charges become cue ané pavaebile. Aftrer giving
Borrower notice of such deficisacy and of kthe
additional deposits recuired to make up the
deficiency, Leander @2y deduct the necessary anounats
from Rorrower's recularly-scheduled iastaliment
payments if Borrower £2ils to make the ad Jajitional
deposits. (A1l amounts thus deposited are herein
called the "Funds®™).

Lender shalil have the right to reily upon tax
information furnished by applicable taxiag
authorities in the pavment of such taxes or
assessments and shail have no obligation Lo make any
wrotest of any such taxes or a2ssessments. any eXcess
LF-the Funds over the amounts required for the above
dieccribed purposes shall be at Lender's option either
proartly reoald to Borrower {(upon Borrower's written
reauev‘] or credited to the outstandimg primcipzl or
credired.to Borrower on monthly instailments of
Tunds. 511 the “unds shall be eppiied by Lender
raoward +iz¢ pavment of such taxes, assessnents,
premiuos apa other charges when statements therefor
are present ro Lender; provided, however, thakt, 1f
a default shall have occurred hereunder, the Sunds
may at Lender's option be applied to the pavmenkt of
the indebtedness sacured hereby in the order
determined by Lendzc in its sole discretion, and
provided further thih Lender may at any time, in its
discretion, =z2pply all or any pa2rt of the Tunds toward
the payment of any suci, taxes, assessments, premiuvms
or other charges which arce oast due, together with
any pepnalties or late charzIes with respect thereto.
The convevance or transfer ¢f Borrower's interest in
the Property for any reason  including without
limitation the foreclosure of & subordimate lien or
security interest or a traasfer Dy operation of law
including transfer incident to deuch or divorce)
shall constitute an assignment or traansfer of
Borrower's interest in and rights tO-the Tuends held
by Lender under this Section but subjact to the
rights of Lender hereunder. in the eveat of anv such
convevance or transfer, Lender shall have the ootion
(but shall have no obligation) Lo return tae Funds
then held by L.ender to Borrower. Upon pavmcat in
Full of all indebtedness secured by this Security
Instrument, Lender shall promptly refund to sorrower
any Funds held by Lender or, in the event of
prepayment of such 1ndebtedness, Lender may, akt iis
option, deduct such amount from the neb pav-off
Fiqure. If under paragrauh 19 hereof the Property is
sold or the Droperty is acguired by Lender, Lender
shall apply any Funds held by Lender at the time of
application as a credit against the indebtedness
secured by this Security iIanstrument in the order
determined by Lender in its sole discretion.

payment of thne Funds to Lender by Borrower is not
intended to and does nok create a truskt or any other
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fiduciary relationship beiween Borrewar aand Lender.
The Ffunds are paid to Lender to ensure the pavmeal of
taxes, assessments, vremiums and other charges and to
preserve and protect Lender's interest in the
Property so that Lender’s interest shall at all times
be Eirst and prior to anv other claims or lieas.
Borrower shall no:t be charged anvy fee for Lender's
own work Iin accounting for, anailvzing, verifving and
paving the taxes, assessments, charges and insurance
premiuas, bui Lender shail not pay Borrower any
interest or other sum on the Tunds nor shzll Lender
pay 3Borrower any income which Lender mav receive as a
result of Lender's investment, on Lendar's behalf, of
the Funds. Lender may invest, for Lender's sols
renefit, ail or any portion of the Funds. aay income
received as a resuit of such investment shall be and
remain Lender's and fLender shall have no duly to
acccsunt to Borrower for any profits from suoch
invaestment. Borrower acknowledges that Sorrower
recel’od at the time Borrower appiled for the ioan
evidencses by the doke, or the coasent of Lender to
the assvadtion of the liote, 2 copy of a wriktten
agreenen! signed by Borrower setting forth Borrower's
said agreepcnt. in the event it should be determined
that Lendeti . .st pay Borrower interest osn, Or income
received by wender as a result of Lender's investment
of, the Funds, then iLender, if permitted by law, may
charge Borrower Zur the reasonable expenses of Leader
in accounting for-, analvzing, wverifving and vaving
the taxes, assessnen’rs, premiums and other charges.
Lender shall annualiy give to Borrowsr wikthout charge
a statenent setting foltihh the total amount of the
Funds paid by Borrower apd all psvments made by
.ender for Borrower frox the Funds for taxes,
assessients, premiuns and other charcges.

2. The iast sentence of Paruzcraph 13 of the
Security Instrument 1is hereby deleted andi-the following is
hereby substituted therefor:

*if Lender exercises this option, fender shall iake
the steps specified in the third parascraph of
paragraph 17.°

3. Paragraph 17 of the Security Instrunecat
(including a description of certain portions of Pacacsaph 17 of
the Security Instrument set forth in Section 10 of the liote) is
hereby deleted and the following is hereby substituted Crerefor:

=17. “ransfer of the Propertwv or a Beneficial
Iinterest in Borrower. iIf all or anv part of the
Property or any interest Iin it is sold or transfecred
{or if a beneficial interest in Borrower is sold or ;
transferred and Borrower is not a patural person)
withoukt Lender’s prior written consent, Lender may,
at its option, reguire imnedliate pavment in £full of
all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the
date of this Security Instrument. Lencder also shall
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not exercise this option 1£: {a2) Borrower causes to
be submitited to kender information required by Lender
to evaluate the intended transferes as if a2 new loan
were being made o the transferee; and (b} Leader
reasonably deternines that Lender's security will not
he impaired by the loan assumpktion ané that the risk
of a breach of any covenant or agreement in this
Security Instrument is acceptable o Lender.

0094t

i.ender mav charge a reasonable fee not Lo exceed one
percent (1%) of the cutstanding priancipal bazlance of
the loan as a condition to Lender's coaseat to the
loan assumption, unless preohibited by applicable
law. Lender may 21so reguire the transferee to sign
an assumpdtion agreement that is accepiabhle to Lender
and that obligates the transferee to keepd ail the
sromises and agreements made in the lote and in this
Skourity Instrument. Borrower wiil continuve to be
oblicated under the lote and this Security iInstrument
uniess Lender relieases 3orrower in writing.

if Lendsr exercises the cption to reguire immediate
pavment i full, Lender shall give Borrower notice of
acceleraticia., The notice shall provide a@ period of
not less thoo 30 days from the date the notice is
delivered or meiled within which Borrower must way
all suns securid by this Security Instrument. IE
fBorrower fails c« pawv these sums prior to the
expiration of this uericd, Lendar may invoke anvy
remedies permitted %y this Security Instrument
without further notice or demand on Berrcower,

Zorrower agrees to notlfy pender if all or any parkt
of the Properity or an inltecest therein is sold or
transferred in anv form or panner whaltsoever,
including but not limited to ja) tre voluntary or
involuntary creation of a licp mr encumbrance on the
Property whether or not subordimate to the lien of
this Securitv Iastrument; {(b) the <reation of a
security interest on any personal property which wiil
vecome affixed to the Property; (ci) =ransfer by
descent, dewvise or gift; (d)} the crealtion cof a
written or cral lease or rental agreegsal upon the
Property or any part thereof; {e) any arrangement
whereby all or part of the burdens or benclits of
ownership of the Property are transferreqa, wvaszther or
not legal title is coaveved, iancluding withoul
limitation & relocation agreenent, a relocalicn
manacement agreement or power of attorney; (f) khe
placing of the Property in anm inter vivos or
testamentary truast, or (g) zav transfer by operatiton
of law, and Borrower further agrees O furnish Lender
with a copy of any aad all instruments evidencing any
of the foregoing. Upoa the reguest by 2orrower for
pay off figures with respect to the indebtedness
secured herebw, Borrower shall furnish Lender wwikth a
certified copy of the applicadble contract of sale if
requasted by Lender. Upon the prepavient of the
indebtedness secured hereby, in whole or in park,
Borrower agrees to pay to Lender any amount which

bl 42 48
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would have been due and pavable Lo iLender as a result
cf anv unauthorized transfer of the Property,
including but not limited to increased accrued
interest and transfer or other incurred fees, and,
absent such pavaent, L.ender shall have no obligation
Lo accept such prevpavment, to furnish a pav off
figure with respect to the indebtedness secured
hereby or to deliver a release of this Security
Instrument. Borrower agrees that the indebtedness
secured hereby shalil not be paidé by one other than
Borrower without the approsval of Lender. Wikhout
regard to whether or not the indebtedness secured
hereby is acceslerated upon any of the feregoing
events as provided in this Section 17 or oktherwise
hereunder, Lender shall have the richt to reguire
payvment of 2 sum as a transfer fee or otherwise to
pay for the expense of transferring the said
irdebtedness on its books. ¥o failure by Lender to
acc under this paragranh shall constitute a waiver by
Lencar of any right or reaedwy hereunder. SBorrower
agreas to pav when due all indebtedness owed to
Lender other than that evidenced by the liote and all
indebte/liess secured by any lien on the Property."

4. The lasc sentence of Section 18 of the MHortgage

is deleted and the follcaing sentence is substituted therefor:

"However, this ri3ht to relinstate shall nokt apply in
the case of acceicrakion under paragrash 13."

5. ‘The following paragraphs are hereby adéed at the

end of Seckion 19 of the lortgade:

"If gefaultr is made in the pavment of any part of the
sums secured by this Securicy Instrument, Lender
shail hawve the right to preceed with foreclosure of
the lien of this Security Inscrumenk without
declaring 2ll of said sums duc «nd pavadle and in
such event aay such forecicosure 7ale davy be made
subject to the uvnimatured part of ths sums secured
hereby and any such sale shall noi in anv manner
affect the uvnmatured part of said iadrbltedness but as
to such unaatured part this Securitvy’ jaostrument shall
remain in fuvll force and effect just a5 thouch no
sale had been made. The proceeds of any such sale
shall be appilied as provirged above in the Fnird
paragraph hereof e)xcept that the ampoun:t paid -nder
clause (b)) therepf shall be onriy the matured pirtion
of the sums secured by this Mortgage and any orrceeds
of such sale in excess of those prowvided for in
clause {a) and clause (b) (modified as provided
above) shaill be applied Lo installmencts of principal
of and interest on the YNote in the inverse order of
maturity. Several sales mav be made hereunder
without exhausting the right of sale for anv
unmatured part of the sums secured pereby. Any
purchaser at such sale may be reguired Lo sicn am
agreepent assuming the vnmatured part of the sums
secured hereby under any terms aand provisions
required bv Lender.
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In addition to the right to accelerate the
indebtedness secured hereby otherwise provided in
this paragraph 19, Lender shall have the right to
declare all such indebtedness secured hereby to be
immediately due and pavyable upon the occurrence of
any of the following events:

{a) any representation contained herein or in
any other instrument securing the Hote or otherwise
made by Borrower or any other person or entity Eo the
Lender in connection with the loan evidenced by the
Mote is false or misleading in any material respeck;
or

(b} &a receiver, trustee or custodian is
egppointed for, or takes possession of, all or
sut/stantially all of the assets of Borrower or anVv of
thie Troperty, either in a proceeding brought by
Borrowrr, or in a proceeding brougnt against
Borrowel . and such apvpointment is not discharged or
such poussession is not terminated within thirty (30)
days aftcer the effective date thereof, or Borrower
consents to ¢r acguiesces in such appointment or
possession;or

(c) the 2Prcoerkty or any part thereof is taken
on execution or ocher orocess 6f law in any action
against Borrower; cor

(d} Borrower abeddons all or a portion of th
Property; or :

(e) any of the eveu's referred to in subheading
{b) shall occur with respalY% to any guarantor of the
pavment of the indebtedness sircured hereby or any
part thereof and shall not b remedied within the
time sek forth in said subhecdincs.”

6. The following provision shall 4pply to the
notwithstanding any other provisioir -o the centrary
herein:

*aAll provisions in the Mortgage expressly or
impliedly requiring notice of default oc of intention
to accelerate (including specifically the provisions
of paragraphs 17 and 19 of the itortgage) ace

deleted. ¥§No such notice shall be reqguired updsnr the
Mortgage. <The foregoing shall not delete Lthe
requirement of a notice of acceleration.”™

All terms used in this Rider unless otherwise

indicated shall have the same meanings as in the hote and the

Hortgage, as applicable,.
IN WITNESS WHEREOF, this Rider is executed this 36
day of September : 19 35 .

Gbr%on Rasentt . SJulie X. Rosenthsl ——
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