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Fedarci Associction
CIAL: open end mortgage

) ulu

Corpora!e Headquaners
100, Nofth State Sireet
Chicayo, lllinols 60602

Taccount numbers:

19-800218--0

THIS OPEN END MORTGAGE (heg@ﬁ “Mortgage") is made this
Septenber . between the Mortgagor,
_.Wa}me_MJ_BQngean_and_HeathenyJ_.uBQngean his wife

b

(herein "Barrower”), and the Mortgagee, PATHWAY FINANGIAL - A Federal Association, a corporation organized
and existing under the laws of the Unitad States of America, whose address is 100 North State Strest, Chicago,
lllinois 80602, (herein “Lender").

WHEREAS, Borrower is indebtad ta Lender in the principal sumof 4.8, $ ____32,000.00 ,
or so much ther:oyas may be advanced and outstanding, with mterest {hereon, which Ingg tedness is evidenced
by Borrower's Variable Interest Rate Promissory Mote daled ptember 10, ' and
exlensions and renervals thereof (herein "Nata” ), and the Pathway Fmanmai Equity-line Agreemamand Disclosure
Statement (which docdrents, along with this Mortgage are callactively referred to as the “Credil Documents™),
providing for monthlypayments of interest, with the principal balance of the Indebtedness, if not sooner pald or
requirad to be paid, due ¢rid payable flve {5) years from the date hereol.

TO SECURE to Lender Y1 repayment of the indebtadness evidenced by the Note, with inlerest thereon; the
payment of all other sums, with iiterest thereon, advanced in accordance herewlth to protecl the security of this
Mortgage; and the performancs Ol the covenants and agreements of Borrower herein conlained, Borrower does
hereby mortgage grant and convay to Lender the following described property located in the Coumy of

Coo. , State of.lllinols:

LOT .24 IN BLOCK 6 IN WINSTON GROVE SUCTLON 21, BEING A SUBDIVISICN.IN THE
EAST HALF OF THE SOUTHWEST QUARTER AND (fHE WEST QUARTER OF THE SOUTHEAST
QUARTER (TAKEN AS A TRACT) OF SECTION 25, TOWNSHIP 41 NORTH, -RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTIi G/ ¢ROM SAID TRACT THE: SOUTH -20
ACRES THEREOF) ACCORDING TO PLAT RECORDED AUZULT 22, 1974 AS DOCUMENT NUMBER
22824635, IN COOK.CQUNTY, ILLINOIS.

THE A 0705 403 020

which has the address of 707 Texas Street L Elk Grove Village
(Strast) iy .

Nlinois 60007 {herein "Property Addréss”);
(2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easemenis, righis,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the ledsehold estate if this Morlgage is on a
teasehold) are hereinafier referred to as the “Property.”

Barrower covenants that Borrower Is jawiully seised ot the estate hereby conveyed and has the right to
morigage, grant and convey the Property, and that the Property is unencumbered, except lor encumbrances ol
record. Borrower covenants that Borrower warrants and will defend generally the title 10 the Property against’ atl
clalms and dernands, sub}ecf te encumbrances of recard.

. . Barrow ; L W
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if Lender, on the basis oL_J iNT@ lbtai[ed ,I‘@-.IA)A' ns!en@tFy detarmines that Lender's security
Ol a brake

may be impaired, or thatthere is an unacceplabie likelyhoo anycovananidr agreementin this Mortgage, orif the
required information is not submitted, Lender may declare all of the sums secured by this Morgage 1o be immediately due and
pavyable. if Lender exercises such option to accelerate, Lender shali mail Borrower notice of acceleration in accardance with
paragraph 11 hereof. Such notice shall provide a period of not less than 30 days from the date the nolice is mailed or delivered
within which Borrower may pay the sums declared due. Ii Borrower fails to pay such sums priorto the expiration ot such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 15 hereol.

15. Acceleralion: Remedies. Except as provided in paragraph 14 hereol, upon Borrower's breach ol any covenant or
agreement of Barrower under any of the Credit Documents, including the covenants to pay when due any sums secured by this
tortgage, Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 11 hereof specilying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the dale the notice is mailed to
Borrower, by which such breach must be cured; and {4) that failure 1o cure such breach on or before the date specilied in the
notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceading, and sale of the
Property. The notice snall further inform Berrower ol the right 1o reinslate altes acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a delaul or any other defense ol Borrower to acceleration and foreclosure. H the
breach is nol cured on or belore the date specified in the notice, Lender, at Lender’s option may declare all of the sums secured
by this Morigage to be immediately due and payable without further demand and may foreclose this Morlgage by judicial
proceeding. Lendar shall be entitled to coliect in such proceeding all expenses of foreclosure, inciuding, butl not limited to,
reasonable attorney’s fees and costs ol documentary evidence, abstracts and lille reports.

16, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortigage due to
Borrower's breach, Borrower shall have the right 1o have any procoedings bagun by Lender lo enforce this Morlgage
discontinued atany time prior to entry of o judgimenluntorecing this Mortgage it: tryDorrowor pays Landaer all suims which would
to thon due under this Mortgage and the Note had no dceoluration sceuniod; () Borrower curoy alt breachos of any olher
covenants o1 agreamants of Borrowar contained in s Mortgage, (¢} Borrower pays ddll reasonable expenses incurred by
Lenderin enforciagta covenants and agreements ol Borrower contained in \his Morlgage, and in enforcing Lender's remedies
as provided in paragraph 15 hereol, including, bul notlimited to, reascnabie altorneys' fees; and (d) Borrower takes such aclion
as Lender may reasonably require to assure thal the lien of this Mortgage, Lender's inlarest in the Property and Borrower's
obligation to pay the sLms vacured by this Mortgage shall conlinue unimgpaired. Upon such payment and cure by Boriower, this
Mortgage and the obliga ons secured hereby shall remain in full force and effect as il no acceleration had occurred.

17. Assignment of Renii; & ppointment of Receiver. Asaddilional security nereunder, Borrower hereby assigns lo Lender
the rents of the Property, providedthat Borrower shall, prior 1o acceleration under paragraph 15 hereof or abandonment of the
Property, have the right 1o collect.and retain such rents as they become due and payable.

Upon acceleration under parag arch 15 hergol or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court ie enler upori;iake possession of and manage the Property and to collect the rents ol the Property including
those past due. All rents collected by ths receiver shall be applied lirst to payment ol the costs of management of the Proparty
and collection of rents, inciuding, but netiinated to, receiver's fees, premiums on receiver's bonds and reasonabie altorneys’
fees, and then to the sums secured by this Mestqage. The receiver shall be liable o account anly for those rents actually
received.

18. Release. Upcn payment of all sums sesured by this Morgage, Lender shalt release this Mortgage without charge (o
Borrower. Lender shall pay all coslts ol recordaticn, i© any.

19, Waiver of Homeslead. Borrower hereby wa ves a'l right of homestead exemption in the Proparty.

REQUEST Fur NOTICE OF DEFAULY
AND FORECLCSUPZ ' iNDER SUPERIOR
MORTGAGES O3 DEEDS OF TRUST

Borrower and Lender request the holder of any morlgage, genu 3 trust ar olher encumbrance with a lien which has priority
over this Mortgags lo give Notice 1o Lender, at Lender's address tel.orth on page one of this Mortgage, ol any default under the
superior encumbrance and ot any sale or other loreclasure aclion.
pEFPT-O1 RECORDING $12.00

- . raade.
IN WIT?WHEHEOP‘ BORROWER has executed this Mortgagye  tuiili TRan 1451 10,08/85 13 5060
g L radomnn T 4 e x—B5-225936
VTN .
PRt C/(__

-

x Z‘ 47(/ /
Borrowor signalu 2 Bﬁnge

res
*Jl = %.;égtlf /ﬂc e o= \—-",ae,.r"-:yt___‘,_/'
Borrowor slgnatare | Hed er J. 'Bongeérf}'l ) ’

STATE OF ILLINOIS, o e e et et e e . Gounly ss!

1, the UnderSlQnEd we . .& Nolary Public i and for said county and stale,

do hereby certify that AV - S

parscnally known o me the same person(s) whose name(s) ..d,mu...f{‘.d_, e e

subscribed 1o the loregoing instrument, appeared belore me this day in person, and acknowledged that _they

9C652288

signed and delivered the said instrument as ._.ﬂth,fiy;,, .. Iree voluntary act, lor the uses and purposes therein set forth.

Given under my hand and oflicial seal, this ___ _]:Oth_ day ol .. ... September [

»
My Commission expires: ___ C/:ﬁéf“fj e ) )

{‘;-:‘,{f{a LB - "g "L:?.'_f;" i -’Jﬂﬁc
T 7

. o Notary Public

This instrument was prepared by:

Charles H. Murphy 100 N. State, Chicago, IL 60602

Name Address

- WHCIAL
ATHWAY FInAN
P 1c'>o NORTH STATE sT.

2
Lcs.oreanses st CHICAGO. ILLINGIS 6060
Gl 425
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