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MORTGAGE
THIS MO TGAGE (“Securit Inslrurnent”) is given ont ...... September 20, e ——— ,
19..84... The mosteagoris ..... M cha ﬁ.‘f Ta Kralaven, A . BASREAOT. .

......................................................................... ‘‘Borrower’}. This Security Instrument is given 10 . innee,

EDEAF L SAVINGS AND, LOAN. ASSOCIATION. OF CHIGAGO.. . ....ovooorevrenan. , which is organized and existing

“"debﬁ}}e Iawslﬁi11 ” 'Tn.ited States of America ... .. .. , and whose address is ... 4945 Narth Broadwagy...............

................ ago, Mlnots Bl oA e (“Lender™),
Borrower owes Lender the urincipal sum of ... ELELE.. SIX THOUSAND THREE HUNDRED FORTY. AND. (073 (1) —

............................................................... Dollars (U.S. §...56,340.00..........). This debt is evidenced by Borrower's note

dated the same date as this Secu: nl/ Instrument (''Note"” wh:ch covides for monthly payments, with the full debt, if not

Oct g ............................................... This Security Instrument

paid carlier, due and payableon .. _.......... QEk qber. 1, . 201
secures to Lender: {a) the repayment =f the debt ev:denct.d by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment of all bth:rsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hirevy mortgage, grant and convey to Lender the following described property
10CHLEA N cvvivvenniermrenriesanis s aesress e evrenssaereent L I et e ettt anetes County, Illinois:

Unilt Number 3, together with its und’¢ided 10.83 percent interest in the common elements,
in 1801 North Orleans Street Condominiim as delineated and defined in the Declaration
and recorded as Document MNumber 25152357, in Section 33, Township 40 Worth, Range 14,
Fast of the Third Primncipal Meridian, in Cook County, Illinois,

Mortgagor alsoc hereby grante to Mortgagee, i1ts successors and assigns, as rights and
easements appurtenant to the above described re«ii) estate, the rights and easements for
the benefit of paid real estate set forth iIn the 'rinrmentioned Declaration.
regt=ictions, conditlons, covenants

This Document is subject to all rights, easements,
and reservations contained in said Declaration the sase ur though the provisions of

said Declaraticn were recited and stipulated at length birein.

Permanent Tax Number: 14-33-407-048-1003 /

o 3
&
which has the address of ........ 1801 North Orleans . . s et es et s Chicago = .. , &)
[Streat) [City] N
Hnois .ooovvenninn, 60614 .............................. (*Properly Address™); sy
[Zip Code) @ ,
[InN

TOGETHER WITH all the improvements now or hereafier erected on the properiy, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any

encumbrances of record.
Tins SECURITY INSTRUMUENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction 1o constitute n uniform sceurity instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable enlries upon and inspections of the Property. Lender
shal} give Borrower notics at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shali be paid to Lender. .

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, -
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Berrower, or if; after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security Insirument, whether or not then due. :

Unless Le\der and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due aaie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ama(tization of the sums secured by this Security Instrument granted by Lender to any suctessor in
interest of Borrower sha'i nol operate o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be réquiied to commence proceedings sgainst any successor in inlerest or refuse (o extend time for
payment or otherwise madi’y wmortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borro ~er’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude/ he exercise of any right or remedy.

11. Successors and Assic.s Bound; Joint and Several Liability; Co-siganers, Fhe covenants and agreements of
this Security Instrument shall bind ane bénefit the successors and assigns of Lender and Berrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants-Zarl agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (82 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property und:r th: terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrumento7d (€) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations (vith) regard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by i Security Instrument is subject to a law which sets maximum ltoan
charges, and that law is finally interpreied so that tlie interest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, thin: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b} any sums already collected from Borrower which exceeded
permitted tHmits will be refunded to Borrower. Lender muy cnorise 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If areiund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nows . . .

13. Legislation Affecting Lender’s Rights,  If enactmeil rr expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforCerble according to its lerms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Sechzity Instrument and may invoke any remedices
permitted by paragraph 19. If Lender exercises this option, Lender shall take t*ic steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instivinent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metho!. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ary natice 1o Lender shall be given by
first ¢lass mail 1o Lender's address stated herein or any other address Lender designates'c yostice 1o Borrower, Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower Or Lcnder when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Enstrument shall be governed by fedefaitaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this lecurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security insizument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security’ [ustrument and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i$ not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by (p
federal law as of the date of this Security Instrument. o)

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period (@3
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums sceured by  §Q
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Enstrument without lurther notice or demand on Barrower. -

18. Borrower’s Right to Reinstate.  If Borrower meeis certain conditions, Borrower shall have the right to have OB
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 53 days (or such other period as o

; applicable law may specify for reinstatement) before sale of the Properly pursuant Lo any power of sule contained in this

H Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

; {a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration

) avetirred; (b)) eures uny defsull of any other cavenants or agreements; (¢) pays all expenses incurred in enforeing this

i Sceurilty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) liakes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Securily Instrument und the obiigations seeured herehy shall remain fully effective as if no acceleration had
oceurred. However, this right 10 reinslate shall not apply in the ense of aceeleration under prragraphs 13 or 7.

P L T e R L AL IS VL AL B e r=s Form 3014 12/8B3 "
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