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U N O F F I C IAL CO IEJD?AEB. S JOHNS. .

P20, WL FULLERTAN. AVE
{Addrass)

CHICAGD, TLL 40639

MORTGAGE

THIS MORTGAGE is made this..........8TH . . .. ... day of...... BERTEMBER...... .

19 .85 petween the Mortgagor, PATRICIA A, FRHODES, | A SPINSTER AN . et cae v v mmnmie e
T w e T e o f e oot e corerein CBorrower™), and the Mortgagee, ..o e
. CRAGIN FEDERAL SAVINGSAND LOAHASSOCMT]ON .............................. , 4 corporation organized and
existing under the laws of . 1 HE UNITED STATES OF AMERTCA | whose address is. . . .. e ]
. 5200 Wes) Fullerion — Chicago, Hinois 60833 . . ... . .. .......... . (herein “Lender”),

 WHEREAS, Borrower is indebted to Lender in the principal sum 0f seese——— JONE | HUNBRET
SLUFNTE':'N THDUSQND ANI' ND/ 100 cmmsmmssass Dollars, which indebtedness is evidenced by Borrower's
note dated. ::[ff'TI“MI-IHs 6. 1985 J(herein “Note™}), providing for monthly installments of principal and
interest, with the bitance of the indebtedness, if not sooner paid, due and payable on. OCTARER, 01,, 2000,

To SECURE to Londer (a) the repayment of the indebtedness evidenced by the Mote, with interest thereon, the
payment of all other sapis, with interest thereon, advanced in accordance herewith (o protect the sccurity of this
Mortgage, and the performoncs of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, witidiiterest thereon, made 10 Borrowuer by Lender pursuant to paragraph 21 hereof {(herein
“Future Advances™), Borrower “oos he&?&&nortgagc. grant and convey to Lender the following described property
located in the County of . . ... .. Lo .00 o , State of 1llinois:

OF THE NORTH 1/2 OF THE S0UTH EAST 1/4 OF THE NORTH WEST 1/4 OF
SECTION Z4, TOWNSHIP 41 N2RTH, RANGE 10 EAST OF THE THIRD

LOT 9 IN THE WILLGOWS OF SCHAUMRURG, BEING A SURDIVISION OF FaRT 33
FRINCIFAL MERIDIAN, TN COONCCDUNTY, TLLINOIS.

b2
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which has the address of, ,LALS, SHANDY LANE oo oL, L BEHAUMBURG L ,

[Streai] [City}
LLLINQIS 60193 (herein “Property Address™),

(State and Z|p Code)

ToceTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemuents and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (or the feasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Properly, that the Property is uncncumbered, and that Borrower will warrant and defend
generably the title to the Property agninst all eladms und demands, subject to any declurations, ensements or restrictions
listed in o schedule of exceplions 1o covernge in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additiona!
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ather terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender te incur any expense or take
any action hereunder.

8. Inmspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
cendemnation or other taking of the Property. or part thereof. or for conveyance in Jieu of condemnation, are hereby assigned
and shall be paid to Lender.

1n the event of & lotal laking of the Property. the proceeds shall be applied to the sums secured by this Maortgage.
with the cxcess, [f any, paid to Borrower. In the eveut of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd to the sums secured by this Morigage such proportion of the praceeds
as is cquat to that proportion which the amaunt of the sums secured by this Mortgage immediately prior to the date of
taking bears to the Fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Barrower, or if. sfter notice by {ender 1o Borrower that the condemnor offers to make
an award or settle alpbm for damages, Borrower fails 10 respond to Lender within 30 days after the dale such notice is
mailed, Lender is aulkorized to colleet and apply the proceeds, at Lender's option, either to restoration or repair of the
Properiy or to the sums sscued by this Mortgage.

Unless Lender and Bos{cwaer otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred (o in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Borrower ot Retensed/ Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lende {0 any successor in interest of Borrower shall nol operatc to release, in any manner,
the Hability of the original Borrower apd Borrower's successors in interest. Lender shall not be required o commence
proceedings against such successor or lefrse io exiend time for payntent or otherwise modifly amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nat a Waiver. Any forbearance hy Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall tot be @ wiaiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment o1 taxes or ather liens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebtednessscoured by this Mortpage,

12. Remedies Cumulafive. All remedies provided ip'this Moertgage are distinet and cumulative to any other right or
remedy under this Mortgage or afferded by law or equiys and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint nnd Several _Yiability; Captions. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to,/cthe Jespective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol, All coverants amd agreements of Borrower shall be joint and several.
The captions and hendings of the paragraphs of this Mortgate hre for convenience only and ure not to be used to
interpret or define the provisions hercof.

14, Notice. Except for any notice reguired under applicablé d<weto be given in another manacr, (@) any notice to
Borrower provided for in this Morigage shall be given by mailing suin sotice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may desigazie) by notice to Tender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receipt iecuested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as {wovided-herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givin in the manner designated herein.

15. Uniform Mortgage; Governing Luaw;: Severabilily, This form of mortgaze coinbines uniform cevenunts for national
use and non-uniform covenanis with timited variations by jurisdiction to constitute’a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in ‘which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable 17w, such conflict shall not affect
olher provisions of this Morigage or the Note which can be given effect without thedchniicting provision, and to this
end the provisions of the Mortgage and the Note are declared to he severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note unc of this Mortgage at the time
of execution or after recordution hereof,

17. Transfer of the Property; Assumpiion. 17 all or any part of the Property or an interest therein is sold or transferred
by Borro®er without Lender's prior written consent, excluding () the creation of a lien or encuiipranss subordinate 1o
this Mortgage. (b) the creation of a purchase money security interest for household appliances, () a/transfer by devise,

Il 1 L % P L
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descenl or by operation of law upon the death of a joint tenant - " ¥

el yrbienisisy o Lender may. at Lender's option, declare all the sums secured by this Morngage 10 be
immediately due and payable. Lender shall huve waived such option to accelerste if, prior to the sale or tiansfer, Lender
and the person to whem the Property is to be sold or transferred reach agreement in writing that the credit or such person
is salisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wrilten assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
otligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, iL.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mniled within
which Borrower may pay the sums declared due. If Borrower fuils 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

ON-UNIFORM COVENANTS, “BOTTOWer u ende Fther coveri:

1B. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when doe any sums sceured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such
breach must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice may resulf in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding snd sale of the Property. The notice
shall Further inform Borrower of the right to reinstate affer acceleration and the right o assert in the foreclosure proceeding
the non-existence of a defnult or any other defense of Borrower to ncceleration and foreclosure, If the hreach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare alb of the sums seenred by this Mortgage to be
Inunedintely due and payadbe without further demand and may foreclose this Mor(gage by judicial proceeding. Lender shall
bt enlitled to collect In such proceeding ull expenses of foreclosure, including, but not limited to, rensonable atforney’s fees,
and costs of documentary evidence, abstracts nnd title reports.

19, Borrower's Right to Relnstate. Nolwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender ta enforce this Morigage discontinued af any time
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