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11 morigeges insuraed under the one 10
MOR GAGE four-lamily provisions ol the National

Housing Act.

THIS INDENTURE, Made this 4th gay of OCTOBER , 1985 between

JOHN PICKENS AND HENRINE PICKENS, HIS WIFE AND FLORESTINE IACY, A SPINSWukgagor, and

FLEET MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND .

Mortgagee.

WITNESSETH: Thalt whereas the Mortgagor is justly indebted to the Morlgagee, as ix evidenced by a certain
promissory note bearing even date herewith, in the princi&gl sum of

FTFTY THOUSAND ETGHT HUNDRED TEN AND NO/1

Dollars (% 50,810.00-—-— )

payable with interest at the rate of THIRTEEN per centum (————=— 13.08) per annum on the unpaid bal.

ance until paid, and made payable to the oider of the Mortgagee at its office in MIIWAUKEE, WISCONSIN ,
, or at such other place os the holder may designate in writing, and deliver-

ed; the said grinc.pal and inlerest being payable in monthly installments of

FIVE HUNDRED LIXTY TWO AND 06/100-—-—--—= Dgllars ($562.06—— ¥ on the first day

of NOVEMBER , 19 BS, and a like sum on the first day of each and every month thereafter until

the note is fully paia, @x:ept that the final payment of principal and interest, if not sooner paid, shall be due and

payable on the first aay ol CCTOBER 2015 )

NOW, THEREFORE, tlie <aid Mortgagor, for the better securing of the payment ol the said principal sum of
money and inferest and the (ieriormance of the covenanls and agreements herein coniained, does bythese pres-
ents MORTGAGE and WARR2 T unto the Morigagee, its successors or assigns, the following described Real

Estate situate, lying, and being ir the county of COOK and the State of
[Ilinois, 1o wit;

10T 18 (EXCEPT THE NORTH 4 JEET) AND 10T 1% (EXCEPT THE SOUTH 8 FEET)
IN BIOCK 54 IN HILLS ADDILLCN ) TO SCUUTH CHICAGO, A SUBDIVISION COF THE
SOQUTHWEST 1/4 COF SECTION 31, TOWNSHIP 38 NORTH, RANGE 1S5, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CDOOK COUNTY, ILLINOIS.

!

A1-2/-318-083 72—

TOGETHER with all and singular the tenements, hereditaments an! appurstenances thereunto belonging, and
the rents, issues, and profits thereof;, and all apparatus and [ixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtu/es in, or that may be placed in, any
building now or heteafter standing on said lund, and also all the estate, right il and intercst of the said Morl-
gapor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and lixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein scl fouth, free from all righel
and benefits under and by virlue of the Homestead Exemption Laws of the State of Hlinois, which sajd righGh
and beneflits the said Mortpagor does hereby expressly release and waive. \

AND SAID MORTGAGOR covenants and agrees:

1922

that may impair the value Lhercof, or of the secutity intended to be cffected by virtue of this instivnent; not t

suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hetf®
inufter provided, unati! said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, ot any lax or assessment that may be levied by authority of the State of llinois, or of the county, town,
villoge, or city in which the said land is situate, upon the Morigagor on account ol the ownership thereof; (2)
o sum suflicient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the henelit of the Mortpagee in such forms of insurance, and in such amounls, as may

be required by the Mortpagee.

To keep said premises in good repair, and not to do, ot permit to be done, uvon said prowisys, :unylhi’g

In cose of the zefusal or neglect of the Morigugor to make such payments, or to satisly auny priot lien ar ia-
cumbrance other than thal for taxes or sssessments on sakd premises, or to keep said premises in good repair, the
the Mortpagee may pay such taxes, assessments, and insurance premiums, when due, and may mike such repairs
to the property herein mortgaged as in its discrebion it may deem necessury for the proper presesvition thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale ol the moetgiged premixes, af not otherwase pad by the Mo gagor.

It is cxpressly provided, however (all other provisions of this mertgupge to the contrary notwithstanding),
that the Martgagee shadl not be required nor shall it have the nght to pay, discharge, or remove any tax, assess-
ment, ot lax.lien upen or against the premises described herein or uny part thereof or the improvements situated
thercon, so long as the Mortgagor shall, in good faith, contest the same or the vahdily thereof by appropriate
legl proceedings brought in a court of competent jurisdiction, which shall operute to prevent the collection of
the tax, assessment, of lien o contested and the sale or forfeiture of the said nremises or any part thereof to

satisfy the same.

Feplyers FHA.Z1T6M, which may b usit) until supply s exhausted STATE OF ILLINDOES
HUD.92116M {5-80)
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AND IN THE EVENT That the whole of said debt is declared to be due, the Morntgagee shall have the right
immediately to foreclose this mortgage, aad upon the filing of any bill for thal purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and withoul notice to the said Mortgagor, ot
any party claiming under said Mortgagor, and withoul repard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order lo place Mortgagee in possession of the premises of
the person or persens liable for the payment of the indebledness secured hereby, and without regard to the value
of said premises or whether the same shatl then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgogee in possession of the premises, or appeint a receiver for the
benefit of the Mortgapee with power to vollect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in casc of sale and o deliciency, during the full siatutory period of re-
demption, and such rents, issues, and proflits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or @ subsequent mortgage, the said Mort-
pagee, in its discretion, may: keep the soid premises in good repair; pay such current or back taxes and nssess-
ments as may be due on the said premises; pay for and maintain such insurance in such smounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; cellect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itselfl such umounts as are reasopably necessary to carry out the provisions of this paragraph.

AND IN CAYE OF FORECLOSURE of this morigage by said Mortgagee in any court of law or equity, a
reasonabie sum shall be allowed for the soliciter's fees, and stenographers' fees of the complainant in suck
proceeding, and<al~e for all outlays for documentuty evidence and the cost of a complete abstract of tlitle for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whetrein the Mortgagee shall
be made a party thereioc by reason of this mortgage, its costs and cxpenses, and the reasonable {ces and charges
of the altorneys or Golicitors of the Mortgagee, so made parties, for services in such suil or proceedings, shall
be a further lien and chaige upon the said premises under this mortgage, and all such expenses shall become
so much additicnal itndebtednsss secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE IMCLUDED in any decree loreclosing this mortgage and be paid out of the pro-
ceeds of any safe made in pursuanmce ol any such decree: {1) All the costs of such suit or suits, advertising,
sale, and conveyance, including atthrneys’®, solicitors’, and stenographars’ fees, outlays for documentary evi-
dence and cost of said abstroct and _Sxamination of ttle; (2) «ll the moneys advanced by the Morlgagee, if any,
for the purpose authorized in the mortgoge. with interest on such advances ot the rate set forth in the note se-
cured hereby, from the time such advinces are made;, (3) all the accreed interest remaining vapaid on the in-
debtedness hereby secured; (4) all the waidoprincipal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Glorigagor.

If Mortgagor shall pay said note at the (im. «nd in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemanss-herein, then this conveyance shall be nyl) and void and Mort-
gagee will, within thirty (30) days after written demaps therelor by Mortgapgor, execute a release or satisfaction
of this mortgage, and Mortgagar hereby waives the binelits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by lortpagee.

IT IS EXPRESSLY AGREED that no extension of the/time for payment of the debt herchy secured given by
the Mortgagee to any successor in interest of the hMortgage: shall operate Lo release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and tlie/benefits and odvaniapes shall inure, te the
respective heirs, executors, admiaistrators, successors, amd assenas of the parties hereto.  Wherever used,

the singular number shall include the plural, the plural the singularowad the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgager, the day and year-firit wrilten,

STATE OF ILLINOIS

268

COUNTY OF COOK

SRS 2 4 8¢ 4

1, the undersigned , & notary public, in and for the cdun’y and Siate
aforesaid, Do Hereby Certify That JOHN PICKENS AND HENRINE PICKENS, HIS WIFE
and FLORESTINE TACY, A SPINSTER . momowetoe personally known to me to be the same
petson whose name § are subscribed to the foregoing instrument, appeared before me this day in
person and ackaowledged that they signed, sealed, and delivered the said instrument as their
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Py

gd and Notarial Seal this Nt day (O bobe - LA 19EST
2 _7 .

Notary Publie

, Filed for Record 1n the Recorder’s Dffice of
Caunty, Hlinois, on the day of AD 19

o'clock .. and duly 1+ {ed in Qoak o f Puage
Tﬁks INSTRUMENT KAS PAEPARED BY m., and duly recorded in o o e

GREG McLAUGHLIN FOR:
Fleel? Mortgage Corp.

10048 SOUTH WESTERN AVE.
CHICAGO, ILLINOIS 60643

HUD-92116M (5.0}
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This rider attached to and made parc of che Mortgage betweenJOHN PICKENS AND HENRINE PICKENS, HIS

WIFE AND FLORESTINE LACY, » Mortgager, and FIERET MORIGAGE CORP. Morczagee, daced . -
A SPINSTER revises sald Mertgage as follows: OCTOBER 4, 1985

1. Page 2, the second covenang of the Morcgagor is amanded to rasad:

That, cogether witch, and (n addition o, the xmoachly payments of principal and interasc
payable under the cerms of the note secured hereby, the Mortgagor will pay to the Mortgagee,
on the First day »f each month until che said noce is fully paid, the following sums:

(a) A sum equal co the ground rvents, Lf any, next dus, plus che premiums chac will next become
due and pavable on policias of fire and ocher hazard insurance covering tha mortgzaged
propercy, plus taxes and assessments next due on the morcgaged propercy (all as estimaced
by the Mortgagee) less all sums alveady paid therafor dividaed by the number of months to
a2lapse befora one xmonch prior o the date whem such zround rencs, premiuyms, taxes and
assessmencs will becoma delinquent, such sums to be neld by Mortzagee in trusc to pay said
zround rents, premiums, caxes and spacilal assessments: and

-

All pavments manrioned in the two preceding subseccions of chis paragraph and all paymencs
to be made under the noce securad heraby shall be added togecher and tha aggragace amcunt
thereof shall be paid by the Mortzagor each monch in a single pavmenc to be applied by

zhe Morraugee to che following items in the order sac forth:

(I} ground renca, if any, caxes, special assessments, fire, and ocher
hreiard insurance prepiums;
(11) 4ncire’t on the note secured haraby; and
(IIl) amorcirzation of principal of ctha said noce.

TR LES

anv deficlency in.rhe amount of any such aggregace monchly pavment shall, unless made
zood by the Mortgaupsr . nvior to che dua dace of che nexc such payment, conacituze an
avenc of defaulr undsc 'chis moregage., The Mortzagee nay collact a 'late charge" not
ro exceed four cancs (s’ for aach dollar ($1}) for each paymenc more than f£ifceen (15}
days in arrears, o ‘cuvar che axtra expense involved in handling delinquent paymencs.

1F che total of the payments .ade by the Morcgagor under subsecclon {a) of tha precaeding
sarzgraph shall exceed che amount cf rhe paymencs actually made by cthe Morctzagae for ground
rancs, taxes, and assessments, oT irgurince premiums, as the case may be, such excess, Lf che loan
i3 curranc, at tha oprion of 'the Morsgagov, shall be crediced on subsequent pavments to be made
9v che Morcgager, or rafunded to the Moeryagor., I, howaver, che monchly paymencs nade by the
Morzgagor under subsactiomn (a) of the prrcnding paragraph shall not be sufficient to pay ground
rangs, taxes, and assessments, or iasuraniie Jrimiums, as rthe case may be, when che same shall
Sacome dum and pavable, then the Morcgzagor 3'=2il pay zo the Mortgzagee any amount nacassary Lo
make up the deficlency, on or Lefore cha date when pavment of sucl zround rents, caxes, assess-
menca, or f{nsurance pramiums shall be due. If al any time the Mortgagor shall tender co the
Mocrtzagee, Ln acgordance with the proviaions of rhe nota secured hereby, full payment af che
entire indebtedness tepragenced thereby., the Mortganee shall, in cowmputing che amount of such
indebcednesg, craditc to che account of the Mortzagow .iny balance remaining in the funds
accumulated under the provisions of subaection (a) of (chr preceding paragrapn. If chere shall
be a default under any of the provisicns of chis mortzz4e tasulting in a public saie of tha
premises covered hereby, or if the Morcgzagee acquires che jirisercy otherwise afrer defaulc, che
Mortgagee shall apply, ac tha ctime of che commancemant of euc!. proceedings or at the time the
property is otharwise acquired, the balance cthen remaining ir ine funds accumulaced under
subsaczion (a) of rhe praceding paragraph as a credicr againat the anount of principal than
cemaining unpaid under said nota.

2. Paga 2, the penultimace paragraph 1s ameaded to add cthe fci'hwing sancence:

il

This option may not be axercised by tha Morcgagee when che inelizicility fov
insurance under the Jacional Housing Actc 1s due to the Movrtgagee's Lziives lu vemic
the mortzage insurance pramium to the Departmenc of Housing and Uiban Devalopment.

Dacad azs of the date of the mortgage rafarred to hsrain.

z?%%c;_ééé:z___isw-)
Mdtczagor JOMN PICKEN

_(SEAL)

v119zass

cgagor

STATE OF {LLINCIS | /;?/_/@7 /Am ZQ/’

sS. RESTINE LACY, I SPINSTER

)
county or COCK )

T, the ymdeorsi %nod , a notary public, in and for the County and Stace
aforesaid, Do Hereby Ceztify that JOHN PICKENS AND HENRLNE CKEN [ [IF&hd
Feksoriike

e, personallv known to @e zo be the same

AND FLORESTINE LACY, A SPINSTER : . per: .
petrson whose name are subscribed to the foragoing lnscrumentc,

appearad before ma this day in person and acknowledged cthat *hE%L
signed, sealad, and deliversd the azid inscrument as __their
and voluncary act for che uses and purpojes cherein sec Zorch, Lpncludi

waiver of the right of homescead.

-
A L G5
GIVEX under my hand and Nacarial Seal this J*';_’ day C%Zii oA, DL 19 .
T -

tree
ng che ralease and

FHA RIDER, ILLINCIS (1/27/84)
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