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THIS INDENTURE, Made this 3RD day of  OCTOBER , 19 B%belween
MICHAEL J. CADDIGAN , A BACHELOR

. Mort , and
WESTAMERICA MORTGAGE COMPANY _ ottgngor, an
a corporation organized and existing under the laws of THE STATE OF COLORADO

Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morlgagee, as is evidenced by o certain
promissory note bearing even date herewith, in the principal sum of )
THIRTY THREE THOUSAND SEVEN HUNDRED EIGHTY SIX AND 00/lo@oltars (§ 33,786.0C !

payable with intrrest at the rate of  *% per centum { 12,50 %) per annum on the unpaid bal-
ance until pap’. and made payable to the order of the Mortgagee at its office in 7900 EAST UNION AVENUE,
T™WR 3, STE 500, DR&VER, CO 80237 . or at such other place us the holder may designate in writing, and deliver-
ed; the said prircira! and interest being payable in monthly installments of s ; .
58,100 Dollars (5 360.50 0 HONDRED, STXTY, 2D
of NOVEMBER , 19 B5 and a like sum on the first day ef each and every month thercafter unlil
the note is fully paid, excert that the final payment of principal and interest, if not socner paid, shall be due and

payable on the first day of” OCTOBER 2015 ,

**TWELVE AND OME-HALE ; N
NOW, THEREFORE, the soid Mortgagor, for the betier securing of the payment of the said principal sum of
money and inltetest and the performzonce of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT up.othe Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and being in the county of COOK und the State of
Iflinois. to wit:

LOT 31 IN HENRY BADENUIS' ADZITION TC CHICAGD HEIGHTS IN THE

NORTHWEST 1/4 OF THE SOUTHEASZ-1/4 SECTION 21, TOWNSHIP 35

NORTH, RANGE 14 EAST OF THE THIXW PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

TAX NO. 32-21-400-013 /J . PROPERTY APDUFSS: 1430 GREEN STREET
CHICAGO HEIGHTS, ILLINOIS 60411

TOGETHER with all and singular the tenements, hereditaments and appirienances thereunto belonging, und
the rents, issucs, and profits thereof; and all appasatus and fixtures of every kinZ for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures/inor thut may be placed in, any
building now or hetealter standing on suid land, and also all the estate, right, titlel ard imerest of the said Mort-
gagor in and to said premises.

P

06192258

TO HAVE AND TO HOLD the above-described premises, wilh the appurtenances and tixtures, unto the said
Mortgagee, its successors and assigns, fotever, for the purposes anid uses herein set {Hrth/{ree from all rights
and benefits under and by virue of the Homestead Exemption Laws of the State of [linciss which said rights
and beneflits the said Mortpagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants ond agrees:

To keep said premises in good repair, and not to do, or permit to be done, ubon said premines, anything
that may impair the value thereof, or of the security intended to be eflected by vintue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to puy te the Mortgagee, as here-
inafter pravided, until said note is fully paid, {1} a sum sufficient to pay all taxes and assessmwents on said prem-
ises, or any tax or assessment that may be levied by authority of the State of llinois, or of the county, town,
village, or city in which the said land is situale, upon the Mortgagor on account af the awnership thereof; (2)
a suin suflicient to keep afl buildings that may at any time be on said premises, during 1 he continuance of said
indebtedness, insured for the benefit of the Mortpagee in such {orms of insurance, and in such omounts, as may
be required by the Mortgagee.

CRTYe

In cuse of the refusal or neplect of the Mortpagar to muke such payments, or to satisfy any poor liea or -
cumbriance other than that [or taxes of assessments on said premises, or to keep said premises n good repair, the
the Martpagee may puy such taxes, assessments, and insurance premivms, when due, and may make such cepairs
to the property herewn mortgigged ws oo discretion it may deem necessary lor the proper preservation thereol,
and any moneys so pad or expended shall become su much additional indebtedness, secuared by ths aortage, 1o
be poid out of procecds of the sale of the mottgaped preaises, of oot othersase pogd by the Mongaor,

It s expressly provided, however (al! other provisions of this morngape o the contrury notwithstanding), =
that the Mortpapee shall not be required nor shatl it have the right to pay, dischiarpe, of remove any lax, 155e88-
mentl, of tox bien upoen or against the premises described herein or any part thereof or the improvements situated
thereon, sa loap as the Mertgagor shall, 1o pood Lnth, contest th.e same or the vabidity thercol by appropriate
legat procecdings braught in @ court of competent junisdiction, which shall operate to prevent the collection of
the lax, assessment, or lien so contested @nd the sale or forfeiture of the said premises or any part thereol 1o
sutisly the sacne,

\

Reglaces FHA2116M, which may e used unut supply 1s exhausted 3 STATE OF 1LLINGIS
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AND IN THE FVENT Thiat the whole of said deby as declared to be due, the Mortgagee shall have the right
immedintely to foreclose this mortpgoage, and upon the Niling of any bill for that putpose, the court in which such
bl s filed may ot any hime therealter, either before or after sale, and without notice to the said Mortpopor, of
any paty claming, under saifd Moripapon, ond without regard 1o the solvency or insolvency ot the tme of such
applicatrons for appointment of o receiver, or for an order to place Mortpugee in possession of the premises of
thee person or persons hable for the puvment of the indebtedness sccured hereby, and without regard 1o the value
f swnd pregses or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, aor appoint a receiver {or the
beneln of the Morgopes with power to colleet the rents, issues, and profits of the said premises dunog the
peendency of such forg sure sunt snd, in cr of sale and o delicwency, during the full statutery period of re-
demption, and such rents, assaes, and profits when cotlected may be applied toward the payment of the wndebted-
8085, Costs, taxes, surance, and other items necessary for the protection and preservation of the properiy.

Whenever the sard Mortgagee shall be placed in possession of the ubove descnbed premises under an order
of o court in whieh an action is pending to foreclose this mortpape or o subseguent montgagpe, the said Mot
pagee, 10 its discretion, o keep the said premises in pood repain pay such current or back taxes and nssess.
ments as ooy be o due on the Said premises, pay for end maintaon such ingurence in such amounts as shall have
beeen pequered e the Mortpageo, leicie the sard premises to the Mortgagor or others vpon such terms wnd condi-
trens, either within or bevoml any pertod of redemption, as are approved by the courts coHect and recenve the
rents, assues, and prolits for the use of the premises hereinabove descertbed, and ecmploy other persons and e
pend et such amounts as are reasonably necessary to carry out the provaisions of this parapraph.

AND INACASE OF FORECLOSURE of this montgage by said Mortgagee 1n any courl of law or equity, o
reasunable sumshiall be ddlowed for the solicitods fees, and stenopraphers’ fees of the complianant in such
proceeding, anddatea toe ol eatlevs e documestary evdence and the cost of o camplete ahsimet of e for
the purpete of sulh Joreclosure, el n cime of any other suit, or legal proceeding, wherea the Mortgiaguas shall
be made o party thereta by reason af thin mortpagee, s coats and expenses, and the reasonable lees and chuarpges
of the wttornevs ordsalicizan of the Mortpupee, so wmade parties, for services in such suit o proceedings, shall
be o further lien and dharge upon the said premises under this mortgape,  and all such expenses shall become
s much odditionad indebtddiess secured herehy and be atlowed in any decree Tareclosing this mortpgase.

AND THERE SHALL GE INCLUDED n any decree foreclosing this mortgage and be paid out of the pro-
cevds of any sale made ineflrsuance of anv such decree: (1) Al the costs of such suit or suils, advertising,
sale, and conveyance, nciuding/ahomeys’, solicitors!, and stenagraphers' fees, outlevs fur documentury evi-
dence and cost of sind abstract wod Cxamination of title; €2) all the mone advpnced by the Marntgagee, if any,
for the purposie authorized in the afortgeee  with anterest on such advances i the rate ser forth in the note se-
cured hereby, from the tane such advinces ne omade; (3) all the acerued interest remaming unpiaad on the in-
debtedness hereby sceured, (D) all the sald prncipnl money remaining unpuid.  The overplus of the procecds
of sale, if any, shall then be paid to the Mo tgagor.

If Mortgagor shall pav said note wt the (dreand in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemeric herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) duys after written demand therefor by Mortgapor, execute a releuse or satisfaction
of this mortgage, and Mortgagor hereby wuives the benelits of all statutes or Taws which require the earlier ex-
ecution or delivery of such releusce or satisfuction by Mongageo.

IT IS EXPRESSLY AGREED that nu extension of the time for payment of the delt hereby secured given by
the Mortpagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
liability of the Martgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and rae benelits and advantapes shall inure, to the
respeclive heirs, execcoutors, administrators, successors, and ussizas of the parties herete.  Wherever used,
the singular aumber shall include the plural, the plural the sigutar.and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and yeac firot written,

——[SEALT] [(SEAL]

MICHA CADDIGA "
‘V\ng“.&_\ —gm% [(SEAL]] CSEALT]

STATE OF ILLINOIS

COUNTY OF Coolk

L,
aforesaid, Do AB
RHAX MICHAEL J. CADE%% persaoﬁ?ﬁs}c}g\own to me to he the same
person whose name 18 subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that signed, sealed, and delivered the said instrument as
free and voluntary act for the Ll:-.!sEes and purposes therein set forth, including the relesse and waive’rig?the right
of homestead,

a i blic, in and for the county and State
T NF , & nolary pu . y
TR PERAIENER. .,

erty

GIVEN under my hand and Notarial Seal this 3rd day October LA D19 as

Notary Public

06TIXESH

P L,,czf_4]/ AL Leiddy

Filed for Record in the Recorder's Office of
County, {ilinois, on the duy of

o’clock m., and duly recorded 1in Book of P ape

LI 92 FIGM 950

W wTy ewp
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RIDER TQ STATE OF ILLINOIS
MORYCAGE HUD-92!116M (5-80)

This rider attached to and made part of the Mortgage botweon MICHABL J. CADDICGAN
, Mortgasor, and WESTAMERICA Morigagee,
dated 10/ 3/85 revises said Mortgage as followu:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortpagor will pay
to the Mortgapee, on the first day of each month until the said nete is fully paid,
the following sums:

{a} A sum equal to the ground .rents, [ any, next due, plus the premiums that
wili next become due and payable on policies of fire and ovther hazard
iaseivance covering the mortgapged property (all as estimated by the
Mortgacee) less all sums already paid therefor divided by the number of -
menths Lo elapse before ene month prior to the date when such ground rents,
premiums, taxes and assessmenlts will become delinquent, such sums to be
held by Tevugagee in trust to pay said ground rents, premiums taxes and
special assedsments; and

(b) All payments mancioned in the two preceding subsections of this paragraph ‘.
and all payments ¢ be made under the note sccured hereby shall be added
together and the lagglegate amount thereof shall be paid by the Morrgagoer
each month in a sirgle_payment to be applied by the Mortgagee to the
following items in thi> order set forth:

(I) ground rents, if ‘anv., taxes, special assessments, [(ire,
and other hazard ilusvcsuce premiums;
(1I) interest on the note sccured hervcehy; and
(ITY) amortization af principal af the said note.

Any defileiency in the amount of ayy such aypregate mounthly payment shall,
unless made good by rhe Mertgagor pefor to the due date of the next such
payment, constitute an event of defaulteunder this wortgage., 7The
Mortgagee may collect a "late charge' moccto exceed four cents (4¢) for
each dollar ($1) for each payment more thea fifteen (15) days in arrears,
te cover the extra expense invelved in hatdling delinguent payments.

1f the total of the payments made by the Mortgapoe unier subsection (a) of the
preceding paragraph_shall exceed the amount of the paymentsiactually made by the
Mortgagee for ground rents, taxes, and assessments, or insuvarse premivms, as the
case may be, such excess, if rhe loan is current, at the optio =«f the Mortgagor, or
shall be creditéd‘oﬁ subsequent payments to be made by the Mortgapor, or refunded to
the Mortgagor, 1f, however, the monthly payments made by the Motlbzagor under sub—
section {a) of the preceding paragraph shall net be sultficlent to pay ground rents,
taxes, and assessments, or insurance premiums, as Lhe case may he, wher the same slhiall
become due and payable, then the Mortgager shall pay to the Mertgagee oy amount
necessary to make up the deficiency, on or before the dare when payment ol _such

ground rents, taxes, assessments, or insurance premiums shall be due. TIflat_any time o
the Mortgagor shall tender to the Mortgagee, In accordance with the provisions of the €n
note secured hereby, full payment of the entire indebtedness represented thereby, the PO
Mortgagee shall, din computing the amount of such indebtednoess, credit to thie account g 2!
of the Mortgagor any balance remairing In the funds accumulated under the pravisions o
of subsection (a) of the preceding paragraph., 1 there shall be a default under any L o
of the provisions of this mortgage resulting in a public sale of the premises covered ég

hereby, or 1f the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the funds
accumulated under subsection (a) of the preceding paragraph as a credit against the
amount of principal then remaining unpaid under said note.
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Page 2, the penultimate paragraph is amended to add the following sentence:

This option may not be exercised by the Mortgngee when the
ineligibility for insurance under the National Housing Act
is due to the Mortgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban
Development.

Dated as of the date of the mortgage referred to herein.

Mortgagor MICHAEL J. CRADDIGAN [

Mortgagor
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