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MAIL TO: .
First Natianal Bank in Har\LyJ N O F F I ( : IAJ_ < :: O teven K. Ring

174 B, 154th Street 174 E. 154th-Street

arvey, lllinois 6042§ 85226193 Harvey, Hlincis 60426
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MORTGAGE

OCTOBER 4
THIS MO E “Sec Inst 1 . Lespapmansnes
Thi monﬁ{;f,?,? G FR.E'.’D T R Bl el O ety C W CREY S WA
(“Borrowcr") ThlsSecunly lnslrument 1s givenio..x EEART I
L BANE. !N HAR.YE—Y ., which is orgamzed and existing
under the laws of ... 1 TED STATES OF AMERICA " and ‘whose AQAress is .ov.........74 E: A54th Street, .

....Harvey, lilinc .. ("Lender™).
Borrow:r owes Lender nnc:pa} sum of TWI:‘NTY rrvn THUUSAND AND NG/ TU0
. 'Dolla.rs (U S S 25 L0000 ). This debt is evidenced by Borrower’s note
daicd the same datc as th:s Gew .mty Inslrumcnt Nute" thh provides for monthly payments, with the full debt, if not
paid earlier, due and payable o7 ... .., October, 1., vernresaneeesens T his Security Instrument
secures to Lender: (a) the repayment of Ihe debt evtdcnccd by thc Notc, wnlh mtcrcsl and all rencwals, extensions and
modifications; (b) the payment cf<ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purﬁosc. Borrowir ucisiizreby mo&t&aﬁc. grant and convcy to Lender the folEowmg described property
located in wouvevornnnen BBIVEY, Aho L 00K rrerrrrnereerennnesseaenseeeenrs COUNEY, THinois:

*_

Lot 7 in the Subdivision of Lots-25, 26, 27 and 28 din Block
71 of Harvey according to the plec.thereof recorded
November 28, 1899 as Document Number 2899153 said Harvey
being a Subdivision in Section 17, Auwnship 36 North, Range
14, East of the Third Principal Meridinx, in Cook County,
Illino:.s.** . {

PMI# 29 17 117 021 ¢

153 E. 154 Street
[Street)
{""Property Address’);

£6TI2258

[2ip Code)

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, rights,
sppurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FRLMC UNIFORM INSTRUMENT

GMM-419 5/84
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's,
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Lipon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymen: of the
costs of management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower, Borrower shall pay any recordation costs.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

23. Rifzrs t this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instriinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covénants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check arplicable box(es))

[T Adjustable’ Rp.e Rider {"] Condominium Rider ER 24 Family Rider

1 Graduated Paymer: Rider [C] Planned Unit Development Rider
[[] Other(s) [specify]

By SIGNING BELOW, Borrdwe. uccepts and agrees to the terms and covenants corfained in this Security
Instrument and in any rider(s) executed Ly Borrower and recarded with i:./ ‘ é
' S

Joorrirannne {Seal)

—Borrowar

e (Seal)

——Borrower

.Jpersonally known to me to be the same person(s) whose name\s; . | . AXe. . sub-
seribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . L ohe Y.
signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
October 4

Given under my hand and official seal, this

My Commission expires:
11/2/89

85226193
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terménates in accordance with Borrower's and Lendet’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause [or the inspection.

9., Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

1f the Propenty is abandoned by Borrower, or if, after notice by Lender toc Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is ax:thorized to colicct and apply the proceeds, al its option, cither Lo restoration or repair of the Propenty or
to the sums secrirzd by this Security Instrument, whether or not then due.

‘Unless Lendr~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date'sf the monthly payments referred to in paragraphs | 8nd Z or change the amount of such payments.

10. Borrower Tirt Released; Forbearance By Lender Not a Waiver. Exlension of the time for payment or
modification of amorti<ation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shair r.ot operate (o release the liability of the original Borrower or Borrower's successors in interest.,
Lender shall not be requirsd ‘o commence proceedings against any successor in inderest o7 refuse 1o extend time for
payment or otherwise modify apiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriow=:"s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the sxercise of any right or remedy.

13. Successors snd Assigns [fo1nd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana ponefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and pgrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: /a) is co-signing this Security Instrument only to morigage, grant and convey
that Barrower’s interest in the Property under tiie terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; 21d-{2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Serurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that theintetest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, them: {a) any such Joan charge shall be reduced by the smount
necessary 10 reduce the charge 1o the permitied limit; and (b} ary sums already collecied from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. If a reivaa)reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. 1f enactmenlt or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforicable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall 1ake the s*¢ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumersshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae nolice shall be directed 10 the
Property Address or any other address Borrower designales by notice 1o Lender. Any nrotice 10 Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by i:0tice to Borrower. Any notice
provided for in this Security Instrument shal) be deemed 1o have been given 1o Borrower or Lendar when given as provided
in 1his paragraph.

15, Governing Law; Severabiiity. This Security Insirument shall be governed by feder={ {<w and the law of the
jurisdiction in which the Property is lccated. In the event that any provision or clause of this Secarity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lngtirment or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security (nsirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate paymesnt in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. } Borrower fails 1o pay these sums prior 10 the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discoatinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al} sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {€} pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and {d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had "~

occurred. However, this right 1o reinstate shall not apply in the case of scceleration under paragraphs 13 or i7.

W
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{Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ...... 4th day of October
angd is incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument’) of the same date given by the undetsigned (the “Borrower’) to sccure Borrower's Note te

...... Eirxst. Natienal. Bank. in Harvey.. tieesveeeeseees (the “Lender’?
of the same date and covering the propeny d:scnbed in the Secunty Instrurncnt nnd locatcd al

..153.E.. 1584, .8treet. Havvey.. Il.... 60426, .
lPropany Addressl

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ‘

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinancss, regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDIM™ATE LIENS, Except as permited by federal law, Borrower shall nof allow any lien inferior 10 the
“Security Instrument tc be perfected against the Property without Lender’s prior wrillen permission.

C. RENT LOSS INFURANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards
for which insurance is reguired by Uniform Covenant 5.

D. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1B is delewed.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Propenty
and all security deposits made in connectiun with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leasas and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word *‘lease” shall mean **,ubiease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowe! urconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s 2 zeats 1o collect the rents and revenues and bereby directs each tenant
of the Property to pay the rents to Lender or Lender’s ~;cats. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrum~in, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe . This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

1f Lender gives notice of breach 1o Borrower: (i) ail rents recrisved by Borrower shall be held by Borrower as trustee for
penefit of Lender only, to be applied 1o the sums secured by the Secusry Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii} cach tenant of the Propeity shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Bomrower has not executed any prior assignment of the rents and has not a7:d will not perform any act that would prevent
Lender from exercising its rights under this parngraph F.

Lender shall not be required to enter upon, take control of or maintain the Tro»erty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so/ai uny time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or reinzay’of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paajin full, -

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agrecment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the reresiss permitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this 2-4 \ainily Rider.
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