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MORTGAGE

85'I‘HIS MORTGAGE "Securi\t)& Instrument”) is given on
19,77 The mortgagor is ...\ erylanderhag.emmvomed and - not - Since Remarried
............................................................................. (**Borrower™"). This Security Instrument is given o .. 3 &... JRSeph
Mortgage CQ.,. Tng..an. Indiana. COrpPOXAtion ..o iesisiaesonns , which is organized and existing
under the laws of ...  he. . State..af..Indiana...- . and whose address is ....210..S....Michigan.-.....oveev...
SErEel . SOMENL. BOaT, . T AIIR -GGG L evrerevrersrerrrorrerseisressseasssesnssssssterstoneesonssinsissssssesssessaessessessnsancanesses {"*Lender*').
{ mmmmELRTY.. SIX.. THOUSAND - ‘TWO - UNDRED--AND- Noe/d]boo...._..___.___

cvidenc Yy Borrower's note

Borrower owes Lender tlie principal sum o

....................................... =/ smmmmmnmes== Dollars (U.S. $.56,.200..00.............). Thisdebt is

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the ful) debi, if not
This Security Instrument

Loan No. 234698

paid carlier, due and payable Gfi.......covnneerenn Dovamber. 1., 2015
of the debt evidenced by tfw Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repayinesit '
modifications; (b) thc payment of ull/other sums, with interest, advanced under paragraph 7 to protect the secunty of thise
Security Instrument; and (¢) the par'grmance of Borrower's covenants and sgreements under this Security Instrument and

the Note. For this purpose, Borrower docs hercby morlﬁagc. grant and convey 10 Lender the following described property
............ RO ittt et e e raeseeeseea e COUDLY, DHNOIS:

...............................................

Unit No. 5-12-~1171 in LEXINGTON GREEN II CONPOMINIUM i
on a plat of surwey of a rarcel of land, being a parflz g? ﬁélggithweted st
1/4 of the Sou!:hwest_l/t_i oI section 24, Township 41 North, Range 10
ﬁ:ar:t gf the Third Pflnc:Lpal reridian, (hereinafter referred to as !
D veloment Parcel") which Survey.is attached as Exhibit A to Declaration
o deOondcsz.mun made by Central Nacional Bank in Chicago, as Trustee
au: a;.‘eTge\:gthmtbexf 21741,.recordcd March 25, 1977 as Docunent 23,863,582
a nrt-ls apprcm mi :;:g g;n.wg,utﬁgﬁ;hx wliéh a percentage of Cawnon ’
leme urte. C 1d Unit as cel forth in said Declaration a
ia;':ended fram t:u(re to time, which percentace shall autcmatically charx?e
accordance v.uth Anended Declarations as came are filed of record
pursuant to said Declaration, and together.waith additional Canmon
Elements, as such Hnenc_ied Declarations are filad i>f record, in the
pgrﬁnta;es set forth in such Amended Declarati~ons which Pergentages
sha autanatically be deamed to be conveyved effect)ve on the di
of such Anended Declarations. Fecording

PIN: 07~24-302-016-1301

located in

(& o]
1
m~y
™o
N
I

which has the address of ........2L7 Arrowwood A=1 . AT Sch urq .......................... .

{Steeet) (Cny
Illinois .......... 60193 . . (“Property Address™);
{2ip Coce)

TOGELITHER WITH all the improvements now or hercafler erccted on the property, and afl casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *‘Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right (o

mortgage, grant and convey the Property and that the Property is uncncumbered. cacept for ecncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constitule 8 uniform security instrument covering real property.

HLINOIS-~Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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erest;"Prepa n rrdfer shall promptly pay when duc

1. . Payment of Prineipil
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds’') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funrds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar: to make up the deficiency in one or more payments as required by Lender.

Upon paymens.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priGr ro.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit apiin't the sums secured by this Security Instrument.

3. Application of ruyrients.  Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payabie viader paragraph 2; fourth, to interest due; and last, 1o principal due.
4. Charges; Liens. Boircwer shall pay all taxes, assessments, charges, fines and impositions attributiable to the

Praperty which may attain priority over this Security Instrument, and leaschold puyments or ground rents, il any.
Borrower shall pay these obligations it the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owved paynient. Borrower shall promptly furnish to Lender all natices of amounts
10 be paid under this paragraph. If Borrowe: mukes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Tnstrument unless Borrower: (1)
agrees in writing to the payment of the obligationsezured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot'the ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of asy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to fnis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satis{y the lien or take one or more of the actions set forth above within 10 days

of the giving of notice.
Borrower shall keep the improvericrts now existing or herenfter erected on the Property

5. Hazard Insurance,
insured against loss by fire, hazards included within the term “‘extended caverage' and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower/sabject to Lender's approval which shall not be

unreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender ard sh2il include a standard mortgage clausc.

Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower [ha.l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be‘applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenced, e insurance procceds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ixcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ticinsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczed. 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duv.oeriod will begin

when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skull not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the nmount of vive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

IT Borrower fails to perform the

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become ndditionnl debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

R . S YL LT
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fuails (o respond to Lender within 30 days afier the date the notice is
given, Lender is aut’icrized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured L2 chis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Nut Acleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizeiion 2 the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall no( ojerate to release the linbility of the original Borrower or Borrower's successors in inferest,
Lender shall not be required tc coinmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcitization of the sums secured by this Sccurity Instrument by reason of any demund made
by the original Borrower or Borro'v<;’s successors in interest. Any forbearance by Lender in excercising any right or remedy
shall not be a waiver of or preclude the exlersise of any right or remedy.

11, Successors and Assigns Bourd: Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind and beriefit th2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag/ cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8)is cz-signing this Sccurity Instrument only 1o mortgage, grunt and convey
that Borrower's interest in the Property under the tesms of this Security Instrument; (b) is not personally obligated to puy
the sums sccured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regi=d to the terms of this Security Instrument or the Note without

that Borrower's consent.
12, Loan Charges. If the loan sccured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (3) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund.icsluces principal, the reduction will be trealed as a

partial prepayment without any prepayment charge under the Note.
If enactment or .xpiration of applicable laws has the effect of

13. Legislation Affecting Lender's Rights.
rendering any provision of the Note or this Security Instrument unenforceable uccording to its terms, Lender, at its option,

may require immediate payment in full of all sums sccured by this Sccurity Instrament and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieis specified in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. Tt notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notite'to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nutice.2a Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
This Security Instrument shall be governed by federaldasv and the law of the

1S. Governing Law; Severability.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security *astrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(rusnent and the

Note are declared to be scverable.
16. Borrower’s Copy. Borrower shall be given onec conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of afl sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. .
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, forcclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fces and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph {9 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of reats, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of dumestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrumerit, siis covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis urd agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applica’.te Lox(es))
(R Adjustable Rate Riaes [ 2-4 Family Rider

[ Graduated Payment Ridey
[ Other(s) [specify}

BY SIGNING BELOW, Borrower aczepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

{X] Condominium Rider
(] Planned Unit Development Rider

AN (Scal)

.........................................................

—Borrower

(Scal)

TN e e e s b e r e e e e e v rh e s b v e e g e r et E b st e st b as it e st r e bty
—Borrower

{Space Below This Line rur Acknowledgment}

STATE of ILLINOIS Cook County 53:

On this day of -, 19555 ‘before me, the undersigned
Nota.:y Pwlic in for said County, personally appeare- Ché;yl Vanderhagen, 2

——DPivorced: and Not ge
foregoing instrument.

t Since Remarried o\ _ and acknowl<dged the execution of The
WITNESS my hand and official seal.
My camnission expires: ;zéﬂ: .,e// M
/7, /95 T Notary Public

This instrument was prepared by:

BoX (15

Eric J. Oswald, Senior Vice.imesident

St. Jose;_)h Mortgage Co., Inc.
210 S. Michigan Street, South B!, Indiana 46601

(=]
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ADJUSTABLE PAYMENT RIDER

THIS ADJUSTABLE PAYMENT RIDER is made this _4th__ day of
19 8 and is incorporated into and shall be decmed to amend and supplemem the Mortage, Deed of

Trust, or Deed 1o Sccure Debt (the “Security Instrument™) of the same date given by the undersigned (the

“Borrower”) 1o sccure Borrower's Adjustable Payment Note to St. Joseph Mo
Corporation {the “Lender™) of the same date (the “Note™)

and covering the property described in the Security Instrument and located at:

217 Arrcowwood A-1, Schawmburg, Tllinais 60193
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT AND FOR INCREASES IN THE PRINCIPAL AMOUNT TO BE

REPAID.

THE NOTE 41:S0 PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYMENT
AMOUNTS! OMNE WILL BE THE AMOUNT THAT THE BORROWER MUST ACTUALLY PAY
EACH MONT}. THE OTHER WILL BE AN AMOUNT THAT THE BORROWER WOULD PAY
EACH MONTH( 7O FULLY REPAY THE LOAN ON THE MATURITY DATE. THIS MEANS
THAT THE BOPROWER COULD REPAY MORE THAN THE AMOUNT ORIGINALLY
BORROWED OR Th#4/ T THE BORROWER COULD REPAY THE LOAN BEFORE THE MATURITY

DATE.

Additional Covenants, Ir addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveaant and agree as follows:

A. INTEREST RATE AND MONTHZY PAYMENT CHANGES

The Note provides for an initial interest rece of 11,00 %. Sections 2,3.4,5 and 6 of the Note provide for
changes in the interest rate and the monthly-puyments, as follows:

“2. INTEREST

(A) Interest Owed

Interest will be charged on that part of principal which has not been paid. Interest will be charged
beginning on the date of this Note and continuing until the Jul’ amount of principal has been paid.

Beginning on the date of this Note, | will owe interest ata yearly rate of _11.00 & The rte of in-
terest | will owe will change on the first day of the month ol L May . 19 86 __ and on that
day cvery 6th month thereafter. Each date on which the rate o interezi.could change is called an “Interest
Change Date.” The new rate of interest will become effective on each ((nte.est Change Date. [nterest will not
be increased or decreased more than one (1 %) percentage point each S £o) months or five (5%) percentage

points over the life of the loan. This is called the **Cap.”’

-{B) The Index
Any changes in the rate of interest will be based on changes in the Index.The ‘*Index’’ is the weekly

auction average yield rate on United State Treasury bills with a maturity of 6 mor<ns, as made available
by the Federal Reserve Board.

If the Index is no longer available, the Note Hnlder will choose a new index which is‘o7s2< upon com:
parable information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date forty-five (45) days before cach Interest Change
Date is called the “Current Index.”

(C) Calculation of Interest Rate Changes
Before each Interest Change Date, the Note Holder will calculate my new rate of interest by adding

_three  percentage points (__3.00-%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.{25%]}. This rounded amount will

be my new rate of interest until the next Interest Change Date, but any increase or decrease will be subject to
the “Cap.”

9/84
SJB ARM tof§

B L2 B

g




UNOFFICIAL COPY




UNOFFICIAL,CORY

(D) Interest After Default
The rate of interest required by this Section 2 is the rate ! will owe both before and afier any defaull

described in Section 9 (B) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of
the monthly payment that would be sufficient 1o repay the unpaid principal balance of my loan in full at the
rate of interest 1 am required to pay by Sections 2 (A) and 2 (C) above in substantially equal payments on

_November 1 . _ 2015 , which is called the “maturity date”. My first Full Monthly Amount is U.S,
$535.21. Before each Interest Change Date, the Note Holder will calculate the new

Full Monthly Amount which | will owe each month beginning on the first monthly payment date after the
Interest Change Date.

The Full Monthly Amount 1 owe may be more or less than the amount 1 am required (o pay each
month. Section 4 below states the amount of my monthly payment and how it will change. Section § below
describes how my unpaid principa! balance will change if the amount of my monthly payment and the Full

Monthly Amount are different.

4. PAYMEN?S

(A) Time and Place of Payments
1 will pay principul.and interest by making payments every month. My monthly payments will be ap-

plied to interest before ,rircinal.

1 will make my monthiy/pa;yments on the first day of cach month beginning on Decamber 1
19__85 . 1 will make these puayraents every month until | have paid all the principal and interest and any
other charges described below i:at | may owe under this Note. If I still owe amounts under this Note on the
maturity date, | will pay those amouats ir.full on that date. Those amounts could be greater than the amoumt

of my last monthly payment before the :naturity date.

1 will make my monthly payments at _St. Joseph Mortgage Co., Inc. 210 S. Michigan

s t u L
or at a different place if required by the Note Hcder,

(B) Amount of Monthly Payments
My monthly payments will be in the amount of 1J.S. % 535.21 The Note Holder
will change my monthly payment as required by Section 4,C) below on the 6th Interest Change Dale and on
that day every 36th month thereafter. Each of these dates ‘s ralled a “Payment Change Date.” The Note
Holder will also change my monthly payment on any Interest Change Date if Section 5(B) below requires me

1o pay the Full Monthly Amount.

(C) Calculation of Manthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate.a nrw monthly payment sufficient
1o repay the unpaid principal balance on my loan in full on the maturity datc <t the Payment Rate in substan-
tially equal payments. The “Payment Ratc™ is the sum of the Index figures on-tn-five Interest Change Dates
preceding a Payment Change Date plus the Current Index, divided by the numoe: £, nlus three percentage
points (3.00___ %), rounded to the nearest one-eighth of onc percentage point {0.125%.),

! will pay the amount of my new monthly payment until the next Payment Change Daic unless Section
5(B) below requires me to pay the Full Monthiy Amount.

(D) Eﬁectivé Date of Payment Changes
Until my monthly payment is again changed, I will pay the amount of my new monthly payqeiat cach
month beginning on the first monthly payment date after the Payment Change Date, or Interesi- Change

Date if | am required to pay the Full Monthly Amount.

S. UNPAID PRINCIPAL BALANCE

(A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount of the interest portion of the first Full Monthly
Amount ] owe or less than the interest portion of my first Full Monthly Amount after an Interest Change
Date. If so, the Note Holder will subtract the amount of my monthly payment from the amount of interest |
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owe and will add the difference to my unpaid principal balance each month until the next Interest Change
Date. The Note Holder will ailso add interest on the amount of this difference to my unpaid principal
balance each month. Until the next Intcrest Change Date when the Note Holder determines my new rate of
interest on my then unpaid principal balance, the rate of interest on the interest added to principal will be

the rate determined in Section 2 above.

My monthly payment could be more than the amount of the Full Monthly Amount. If so, the Note
Holder will subtract the difference from the unpaid principal balance of my loan each month until the next
Interest Change Date as if | had made a partial prepayment under Section 7 below.

(B) Limit on Unpaid Principal Balance; Required Full Monthly Amount
My unpaid-¢rir cipal balance can never exceed a maximum amount equal to one hundred two percent
(102%) of the princigal amount | originally borrowed. If my paying the amount of my monthly payment

after any Interest Chzinge Date would cause the unpaid principal balance to exceed that maximum amount at
any time, 1 must pay-irswwad the Full Monthly Amount as my monthly payment until the next Payment

Change Date.

6. NOTICE OF CHANGE

The Note Holder will mail nr/Z¢tiver to me a notice of any changes in the Full Monthly Amount and my
monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and cicnnone number of a person who will answer any question | may have

regarding the notice.™
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is-zirénded to read as follows:

4. Charges; Licns. Borrower shall pay all taxes, assessnients, and other charges, fincs and impositions attri-
butable to the Property which may attain a priority over.this.Security Instrument, and leaschold payments or
ground rents, if any, the manner provided under paragréph’ 2 hereof or, if not paid in such manncr. by
Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly furnish to Len-
der all notices of amounts due under this paragraph, and in the evenit Borrower shall make payment directly:
Borrower shall promptly furnish to Lender receipts evidencing sucr payments. Borrower shall promptly
discharge any lien which has priority over this Sccurity Instrument’ jrovided, that Borrower shall not be
required to discharge any such lien so long as Borrower: (a) shall agree/in \writing to the payment of the
obligation secured by such lien in a manner acceptable to Lender; (b) shall in gzod faith contest such lien by,
or defend against enforcement of such lien in, legal proceedings which in thecoinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the Property or any part cheeraf: or (c) shall secure from
the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security

Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may at*aina priority over
this Security Instrument, Lender shall send Borrower notice identilying such lien. Borrower sh.at. satisfly such
lien or take one or more of the actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner. () any
notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail addressed (o Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class mail
to Lender's address stated hercin or to such other address as Lender may designate by notice to Borrower as
provided hercin. Any notice provided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given in the manner designated herein.
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D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitule a
uniform security instrument covering real property. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Seccurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,
and to this end thz.orovisions of this Security Instrument and the Note are declared (o be severabic.

E. TRANSFER O THE PROPERTY; ASSUMPTION
Uniform Covenant 17 o7 the Security Instrument is amgnded to read as follows:

17. Transfer of the Propertv,-Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower withouvs Fender's prior written consent, excluding (a) the creation of a lien or encum-
brance subordinate to this Securit»-instrument which does not relate (o a tranfer of rights of occupancy in the
property, (b) the creation of a purchass money security interest for houschold appliances, (c) a transfer by
devise, descent or by operation of law v,,0on the death of a joint tenant or (d) the grant of any leaschold in-
terest of three yéars or less not containing #:-option (o purchase, Lender may, at Lender's option, declare all
the sums secured by this Security Instrument tc be immediately due and payable.

If Lender exercises such option to acceleirzie, {.ender shall mail Borrower notice of acceleration in accor
dance with paragraph 14 hercof. Such notice shallp-ovide a period of not less than thirty (30) days from the
date the notice is maiied within which Borrower may pay the sums declared due. If Borrower fails to pay such
sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, in-

voke any remedies permitted by paragraph 18 hereof,

Lender may consent to a sale or transfer if: (1) Borrowe! cruses to be submitted to Lender information
required by Lender to cvaluate the transferec as if a new loan ‘were being made to the transferee; (2) Lender
reasonably determines that Lender's security will not be impaired wna rhat the risk of breach of any covenant
or agreement in this Security Instrument is acceptable; (3) interest wil! ¢ payable on the sums secured by this
Security Instrument at a rate acceptable to Lender; (4) changes in the terris of the Note and this Security in-
strument required by Lender are made, including, for example, periodic adjustzaent in the interest rate, a dif-
ferent final payment date for the loan, and addition of unpaid interest to prir.civel; and (5) the transferee signs
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agrecements made in the Note and in this Security Instrument, a2« modified if requircd by
Lender. To the extent permitied by applicable law, Lender also may charge a rearonehle fee as a condition

to Lender's consent (o any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrunien! vnless Lender
releases Borrower in writing.

F. BORROWER'S RIGHT TO REINSTATE
Non-Uniform Covefant 19 (“*Borrower’s Right to Reinstate™) is amended to read as follows:

1Y. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this
Sccurity Instrument, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this
Sccurity Instrument discontinued only if applicable law so provides. Any right to reinstate shall be exercised

in the manner required by such law.
G. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security Instrument (“Future Advances”) is deleted.
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H. LOAN CHARGES

If the loan securcd by the Security Instrument is subject 10 a law which set maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection

with the loan exceed permitied limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limits; and {2) any sums already collected from Borrower
which excecded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. I a refund reduces
principal. the reduction will be treated as a partial prepayment under the Note.

1. LEGISLATION

If. afier the date hercof, enactment or expiration of applicable laws have the effect cither or rendering the
provisions of the Note, the Sccurity Instrument or this Adjustable Rate Rider (other than this paragraph i)
unenforceable according to their terms, or all or any part of the sums secured hereby uncollectable, as other

wise provided in the Security Instrument and this Adjustable Rale Rider, or of diminishing the value of Len:
der's security, then Lender, at Lender’s option, may declare all sums secured by the Sccurity Instrument to be

immediately 4ue und payable.

IN WITNESS W3R EOF, Borrower has execuled this Adjustable Payment Rider.

C),Q,u.»),@ %M/&Z‘Lr\){'ﬁg,e&

Borrower G;eryl Vanderhagen {Sca))
ﬁa—n—;;’: (Seal)
Borrower 1 (Scal)
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day of ...cooveeennn. . OCEOBRRE...ccvvvviriiiieiniiinn, .19.85..
and is incorporated into and shall be deemed to amend and supplement the Morigage, Dced of Trust or Security Deed (the
“Secumy Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Note to ......... e

THIS CONDOMINIUM Rmsah made this .........4th...............

................. St.. Joseph Mortgage. (... ING... AN INGLANA. COEPAratiQi. ... crerecnnensescneennnen. (the “Lender®)
of the same date and covering the Propcrty descnbed in the Security Instrument and located at:
................................................ 217 Arrowwood Anl.Schaunbund, ZIAARQLE. 60123 ..
1 Property Ma-ess{

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

..................................................... SSURURIOORIU 1 0, ¢ GREEN. T3, CONDOMINTUM.....oooiiininiininiicinieiineses e

iName of ‘Condominium Project]

(the “*Condominium Project®). If the owners association or other entity which acts for the Condominium Praject (the
“Qwners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CoNpOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Y«ocuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Froject; (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when due, allaues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 50 long as the Owners Association maintains, with a generally accepted insurance carrier, a
‘master” or “‘blanket” policy o *he Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” rarn:
(i) Lender waives the prcvision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of

the yearly premium instaliments for hazard iasurance on the Property: and
(i}) Borrower's obligation unds¢ Ziniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that' the requited c~verage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticc of ny lapse in required hazard insurance coverage.

In the event of a distribution of hazard ins)rance proceeds in lieu of restoration or repair folfowing a loss to the
Property. whether to the unit or to common elements, aay proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by theSeCurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall tal e such actions as may be recasonable to insure that the Owners
Association mainiains a public liability insurance.policy accep:abi» in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clainy for damages, direct or consequential, payable to Borrower in
connection with sny condemnation or other taking of all or any pari of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herchy assigned and shall be paid to Lender. Such proceeds
shail be applied by Lender 10 the sums secured by the Security Instrumant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except after ‘notize to Lender and with Lender's prior writien
consent, cither panition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projrct, =xcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or.in ‘ne case of a takmg. by condemnation or

eminent domain;
Y (ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of’

Lender;
(iii) termination of professional management and assumption of self-managericnt of the Owners Association:

or .
(iv) any action which would have the effect of rendering the public liability insurince coverage maintained by

the Owners Association unuacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sezuied by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevet from the date of

disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting payment.
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

T N AT T AR v e R SRR S oee R (Seal)

Ba"o-ver

................................................................................... (Senl)

Borrower

.
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