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SUBORDINATION AGREEMENT

THIS AGREEMENT made this 19th day of September , 1985, by

and between James D. Crawford, Trustee, (hereinafter "Crawford"), and Alsip

(4 €0 D60 0N

Bank, (hereinafter "Alsip”).
WITNESSETH:

WHEREAS, Crawford is the owner of a parcel of land (hereinafter
"parcel 1") lcéated in the City of Alsip, County of Cook, and State of
I1linois, having so acruired said Parcel 1 from Norandex, Inc. (hereinafter
"Norandex") by Deed dated Fpzil 1, 1985, and recorded April 22, 1985, as
Document 27520070; and

WHEREAS, A and D Taw Corporation is the owner of a parcel of
land (hereinafter "Parcel 2"), located adjacent to Parcel 1, in the City of
Alsip, County of Cook, and State of Illincis; having so acquired said Parcel 2

by Deed dated Sept. 21, 1978nd recorded Oct. 3, 1972 as Document

22072250 ; and

WHEREAS, a Trust Deed affecting Parcel 2, Aated September 21,
1972, and recorded October 3, 1972, as Document 22072251, was granted by Lux to
Alsip to secure a certain Note; and

WHEREAS, an Assignment of Rents was made by Lux to Als'p, and
was recorded October 3, 1972, as Document 22072252, affecting Parcel 2; and

WHEREAS, Norandex, Inc., the previous owner of said Parcel 1,
and Ralph E. Lux entered into a Reciprocal Easement Agreement for the benefit
of both Parce) 1 and Parcel 2, said Agreement being recorded August 13, 1979,
as Document 25104142; and
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to be affixed thereto, as their free and voluntary act, and as the free and
voluntary act and deed of said corporation for the uses and purposes therein
set forth.

Impress Notarial Seal Here

Given under my hand and official seal this19th  day of
September , 1985,

My commission expires: 8/23/88

//’%ctary Public .
This Instrument Was Prepared By:

Jeffrey S. Glarer, Esg.
1148 Euclid Aveavz, Suite 400
Cleveland, OH <4..5

Address of Prcperty:

12340 S. Cicero Avenue, Alsip, IL 60658
Permanent Tax No. 24-24-401-010-0000
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WHEREAS, Crawford is desirous of having Alsip subordinate its
Trust Deed and Assignment of Rents to the Reciprocal Easement Agreement.

NOW, THEREFORE, it is agreed that Alsip hereby expressly
subordinates its Trust Deed from Lux and its Assignment of Rents from Lux to
the Reciprocal Easement Agreement between Ralph E. Lux and Norandex, Inc.

IN WITNESS WHEREOF, this Agreement has been executed by the

parties the-day and year first above written.

ALSIP BANK C/) - R
= R ,//2 ,
Impress Corporate By o~ ¥ev o / n’/ o 2l
Seal Here Its “President

Attest j : jzé%’)vudﬂ_

Ass't ViceSecrrRiany

President
STATE OF ILLINOIS )
) s8.
COUNTY OF COOK )

I, the undersigned, being a Notary Public for the County and
State aforesaid do hereby certify that gGegrge B. Deiigs,  personally known to
me to be the President of Alsip Bank and _pre<ident personally
known to me to be the AU ¥ocxstapys personally known to me to be
the same the same persons whose names are subscribed to the foregaing
instruments appeared before me this day in person and severally acinowledged
that as such President and  AVP BEBYAVE%Y, they Cigned and
delivered the said instrument and caused the corporate seal of said-Curporation

9]
N
~N)
™
—~J
)
(O
=




UNOFFICIAL COPY

MATL To:
MCINTYRE, (-LAZER, CRAWFORD

Iy EVCLip gVE.
CLEVELAND, DHio 44115
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