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THIS INSTRUMENT WAS PREPA

THIS MORTGAGE (**Security Instrument’’) is made this ARD day of
19 8between the Mortgagor, ALTXANDET F ALK TNNON & RACHELOR

D

(herein **Borrower ™), wnd the Morgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association,
a corporation organizes. ard existing under the laws of The United States, whose address is One South Deurborn Street,

Chicago, Illinois 60603 (he cin *‘Lender’’).

WHEREAS, Borrowér is Jadebted to Lender in the principal sum of S1 AT ¢ - THOUSAND LTGHT HUNDRITD
ARND DO/7100 Dollars, which indebtedness is evidenced by Borrower's
PO 0SB (herein **Note'’), providing for monthly installments of principal and interest,
NOUVEEME 01 201D

note dated
with the balance of the indebtedness/ i not sooner paid, due and payable on

TO SECURE to Lender (a) the repaymeat of the indebtedness evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thereon, advanded in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements or Beiiower herein contained, and (b) the repayment of any future advances,
with interest thercon, Borrower does hereby mortgees. grant and convey to Lender the following described property located

<>

) .

Lo

in the County of o
[WERIWIIN , State of lHinois

14-21-112-012-1062
3520"N. Lake Shore Drive
Unit 5M

Unit Number 5-M in the 3520 Lake Sh
: orec Drive C
as delineated on a survey of the folloving gesg?SSZéni:gl

estate:

Parts of Block 2 in Baird and Warner' )

1 ! : s Subdivisi
g? Hrnd%ey s Subd1v§31on of Lots 3 to 21, inciisiSeOfagéogg 22
Seétigg Efivgéwéghignzoc§ov§ﬂ aRsubdivision of Pracéional °

R orth, Range 14, East of 7h
Principal Meridian, to ; Tey g anizd

. gether with a vacated allev
g%ggﬁ ggd adtract of land lying Easterly of adjgzningsgifd
and Westerly of the adjoining Westerly line 4% North

A- Y

[,

UDERS” OR REVENUE STAMPS HERE

AN
‘;2 Shore Drive in Cook County, Illinois,
which survey is attached as Exhi
z xhibit A to the De <
Sgggo?énéum recorded as document 25200625, togegﬁzgagigﬁ z;s
) b}&i v %; percentage in the common elements in Cook County'
ere m d waivi ights J ‘i = i '
hereby waiving all rights under and by virtue of the Homestend Exemntinn | aws of the State nf -.
-~ S50 N L ERE S SHORE D45 CHLCAGY o
ity

which has the address of ]
(Street) -
&GS herein *‘Property Address™):
" (Statc end Zip (‘2-;‘« > ( perty )
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral. oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereatter
attached to the property, all of which, including replacements and additions thereto, shall be decimed to be and remain a
part of the property covered by this Mortgage: and all of the foregoing, together with said property (of the feasehold estate s“

if this Mortgage is on a leaschold) as herein referred to as the **Property ™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage, grant
and convey the Property. that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Property against all cluims and demands, subject (o any declarations, casements o gestrictions listed in a schedule
of exceptions (o coverage in any title insurance policy insuring Lender's interest in the Property.
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9. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to thessums secured by this Security Instrument,

whether or not then duc, with any excess paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower
and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums sccured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or posipone the duc date of the monthly puyments referred to in parngraphs | and 2 or chunge the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be

. required to commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify
-amortization of the sums secured by this Security Instrument by reason of any demand made by the originul Borrower or
Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a wuiver of

-or preclude the exercise of any right or remedy.

11. Successoi's u~d Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal’’oind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exccviethe Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Frasémy under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Irstiument; and (¢) agrees that Lender and any other Borrower may agiree to extend, modify,
forbear or make any accommodations vith regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
12. Loan Charges. If the loan <iCured by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that t'ic interest or other loan charges collected or to be collected in connection with
the loan excced the permitted limits, then.-Za) any such loan charge shalf be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any suma-already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to niake this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund rcducea-principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If (na‘trient or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument uncnfz-zzable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall take the steps spzcified in the seccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this. Szeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of arotker method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender /Any natice 1o Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender dezgantes by notice 1o Borrower. Any notice provided
for in this Sccurity Instrument shall be deemed 1o have been given to Borcower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be-goverpad by federal Jaw and the law of the juris-
diction in which the Property is located. In the event that any provision or clauge ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this.Security [nstrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of t'is Security Instrument and the Note
are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic znd of this Security Instriment.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any par! of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold, assigned or transferred i d Borrower is not a natural
person) or iff Borrower enters into Articles of Agreement for Deed or any agreement for instafllmei sule of the Property
or the beneficial interest in Borrower (and Borrower is not a natural person) without Lender’s prior writ.en consent, Lender
may, at its option, requirc immediate payment in full of all sums sceured by this Sccurity Instrument. owaver, this option
shall not be excrcised by Lender if exercise is prohibited by federal Taw as of the date of this Security” Instrument.

If Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall proyide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender niay invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such ather period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements: (c) pays #ll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no accelerntion had ocecurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shull specify: (n) the default; (b) the uction required to
cure the default: (€) o date, not less than 30 days from the date the notice is given (o Borrower, by which the default
must be cured; and (d) that fallure to cure the defoult on or before the date specified in the notice may resuit in ncceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fil
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Loan Number: Q0900664204

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 38D dayof OUTORER L1985 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the ‘‘Security Instrument”) of the same date given by
the undersigned (the ‘“‘Borrower”’) to secure Borrower’s Note to

(the “Lender”) of the same date (the *‘Note") and covering the property described in the Security Instrument and located at
BEROG N LAKE SHORE DI@ESM, CHICAGO. KL HOOSTY
Property Address

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Mopr(aly Payment Changes
The Note has an “Initial interest Rate™ of P40
day of the month beginning-on NOMEMGET R isT

month(s) thereafter.
Changes in the interest rate as¢ gr.verned by changes in an interest rate index called the “Index”. The Index is the: [Check one

%. The Note interest rate may be increased or decreased on the -y or
A9 o and on that day of the month every 4 =g

box to indicate Index.]

(8D Q)? The weekly average vield on/Urited States Treasury securities adjusted to a constant maturity of 0 year(s), as made

available by the Federal Reser'c"Board.

In no event over the full term of the Note will the interest rate be increased more than A.00 percentage
points ( A (e %) from tie Yaitial Rate of Interest. o

Before cach Change Date the Note Holder will calculate the new interest rate by adding ey

percentage points ( ey ey 90) L0 the Current Index. However, the rate of interest that isf'"ré(fi'x'i'rcd to be paid
shall never be increased or décréased on any zingle Change Date by more than 4.00 percentage points

( 4.00 %) from the rate of intercatcurrently being paid,

(2) O* Other:

If the Interest rate changes, the amount of Borrower's monthly payments wil!cliange as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate will rewit in lower payments.

B. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a law whicivsss.maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in conrevtion with the loan exceed the permitted
limits, then: (i) any such loan charge shall be reduced by the amount necessary to reduce the ¢liarge to the permitted limit: and (i
any sums already collected from me which exceeded permitted limits will be refunded to me. ine Lender may choose to make thi
refund by reducing the principal | owe under the Note or by making a direct payment to me. if a refund reduces principal, the

reduction will be treated as a partial prepayment.

LG2L22588

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Sccurity Instrument are subject to «'lizn which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly s<twith regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement ina form savisfoclory to Lender

subordinating that lien to this Security Instrument.

D. Transfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if there is a
limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided in

paragraph 17.

By signing this, Borrower agrees to all of the above. (Seal)
N g = /7 / / - Borrower
1f more than one box is checked or if no box is checked, S g e

and Lender and Borrower do not otherwise agree in writing, ALEXANDER F MAaCKINNON

the first Index named will apply. (Seal)

- Borrowur

(Seul)

- Borrower

e (Seath)
Borrower

FORM 3385 C




UNOFFICIAL COPY




CONDOMINIUM RIDER CITICORP®O SAVINGS

e UNOFFICIAL €OPY omgmsmss

Telephone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 3rd day of OCTOBER 19 8°
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument’’) of the same date given by the undersigned (the '‘Borrower'’) to secure Borrower's Note to Citicorp
Savings of llinois a Federal Savings and Loan Association (the ‘‘Lender’’) of the same date and coyer, operty
described in the Security Instrument and located 28520 N LAKE SHORE DRIVE CHICAGO ﬁ" &gggn;g msﬁ gm

{Proporty Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: LAKE SHORE DRIVE CONDOMINIUMS

(Name ol Condominium Project)
(the “‘Condominium Project”). If the owners assoclation or other entity which acts for the Condominium Project (the
“Owners Association’’) holds title to property for the benefit or use of its members or sharehoiders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and t.ender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituen’ Dccuments. The “'Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condominium._Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due; al’Jues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurar.cy. So long as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
“master”’ or “blanket’’ poliry cn the Condominium Project which is satislactory to Lender and which provides insurance
coverage in the amounts, for '@ periods, and against the hazards Lender requires, including fire and hazards included
within the term ‘‘extended coverage ' ‘hen:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazsr< insurance on the Property; and
(i) Borrower's obligation urder Uniform Covenant 5 to maintain hazard insurance coverage on the Property

‘:f\\ is deemed satisfied to the extent that the requi. €7 coverage is provided by the Owners Association policy.
Od Borrower shall give Lender prompt nrice of any lapse in required hazard insurance coverage.
~ In the event of a distribution of hazar¢ insurance proceeds in lieu of restoration or repair following a loss to the
‘C\.\ Property, whether to the unit or to common elerxents. any proceeds payable to Borrower are hereby assigned and shall be
C\J paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower sna's toke such actions as may be reasonable to insure that the Owners
5 Association maintains a public liability insurance policy aczar@ble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insttumant as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excepi niter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium  Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuxily or in the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Document: if \he provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-‘n=iiagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilily Jisurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when cu?, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Boriower-cecurad by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bedr iniarest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor reauesting payment.
93
=3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiur: Fider.

—Botrower

—~Botrower -~ Borrower

INIQIDORNN T8-1d3Q

—

00 MmAIL

19—
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