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AVONDALE PRIME MORTGAGE

THIS MORTGAGE Is made this ______7th day ot _October 19 85 between the
_wife

Mortgagor,
(herein “Borrower’’), and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally-chartered savings bank, whose address
is 20 North Clark Street, Chicago, lllinois (herein ‘Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum ot ($ ___48,500,00 ) Dollars,
as evidenced by Borrower's Note, dated Oct, 7, iggﬁ , providing for monthly pagnenta of principai and/or interest and,
with the balance of the Indebtedness, if not sooner paid, due and payable on October 6, 201 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thareon, the payment ot all other
sums, with interest thereon, advanced in accordance herewlith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, Borrowar doas hereby mortgage, grant and convey to Lender the property
legaily described.in the attached Exhibit A located in the County of Cook State of lllinols,
which has the 7 daisss of i 630

(“"Property Address®’ ).

TOGETHER with a!l *lir improvements now or hereafter erected on the property, and ali easements, rights, appurtenances, rents,
royaities, mineral, oil #/.d ¢ as rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to
the property, all of which, I..c1uding replacements and additions therato, shall be deemed to be and remain a part of the property
covered by this Mortgage; an a)’'of the foregoing, together with said property (or the leasehold estate If this Mortgage is on a leasehold)

are herein referred to as the “Pruperty”.

Borrower covenants that Boricwvrer is lawfully seised of the estate hereby convaeyed and has the right to mortgage, grant and con-
vey the Property, that the Property Is inencumbered with the exception of those Items, it any, listed In a scheduie of exceptions
to coverage in any title insurance policy.!n.s:.ving Lender's interest in the Property, and that Borrower witl warrant and defend generally
the title to the Property against all claims‘and d~mands, subject {6 any encumbrances, declarations, easements or restrictions listed
in a schedule of exceptions to coverage In iny titie Insurance policy insuring Lender’s interest in the Property.

Borrower nd Lender covenant and agree as follows:

1. Payment of Principal and Interes!. . Purrower shall promptly pay when due without set-off, recoupment, or de-
duction, the principal of and interest on the indebted it ss evidenced by the Note, and late charges as provided in the Note.

IST AMERICAN TITLE order 4.5

2. Funds for Taxes and Insurance. Subjec to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly Instaliments of principal and intare=t are payable under the Note, untii the Note is paid in tutl, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and asg asg ments, which may attain priority over this Mortgage, and ground
rents on the Property, if any, plus one-twelfth of yearly premium insteiimants for hazard insurance, plus one-twelfth of yearly premium
instaliments for morigage insurance, If any, all as reasonably estimsteit initially and trom time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of whict 273 insured or guaranteed by a Federal or state agency
({inciuding Lender I Lender is such an institution). Lender shall apply the Funds to ~xv sald taxes, assassments, insurance premiums
and ground rents. Lender may not charge for 8o holding and applying the Funds| analyzing said account, or verlfying and compiling
said assessments and bills, uniess Lender pays Borrower interest on the Funds.and applicable law permits Lender to make such
a charge. Borrower and Lender may agree In writing at the time of execution of this ’aurtgage that Interest on the Funds shall be
paid to Borrower, and uniess such agreement s made or applicable law requires such «{niarast to be paid, Lender shall not be re-
quired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrcwer, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each ¢eDit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly inataliments of Fund~ payvable prior to the due dates
of taxes, assessmants, insurance premiums and ground rents, shail axceed the amount required (o pa’ sald taxes, assessments,
— insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option, sithar nromptly repald to Bor-
rower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Luner.shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lencarany amount necessary
to make up the deficlency within 30 days from the date notice is mailed by Lender to Borrower requestir.a pryment thereof.

068L2258

Upon payment in full of ail sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds held by Lender.
It under paragraph 17 hereof the Property Is sold or the Properly is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by this Mortgage.

3. Apptication of Payments. All paymants raceived by Lender under the Note and paragraphs 1 and 2 hereol shall
be applied by Lender first in payment ot amounts payable to Lender by Borrower under paragraph 2 hereol, then to interest payabie
on the Note, then to the principal of the Note, including any amounts considered as added thereto under the terms hereof.

4. Charges; Liens. Borrower shall promptiy pay ali obligations secured by a mortgage or trust deed atfecting the
Property, taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a prlority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under paragraph 2 hereo! or, {f not paid in
such manner, by Borrower making payment, whan dus, directly to the payee thereol. Borrower ghail promptly furnish to Lender all
notices of amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shatl promptly fur-
nish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mort-

gage with respect to any sum,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property In-
sured against ioss by fire, hazards included within the term “‘extended coverage”, and such othor hazards as Lendor may require
and In such amounts and for such periods as Lender may require; Provided, that Lender shall not require that tha amount of such
coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and all other mortgages and trust

deeds with respect to the Property.

NOTICE: See othar side for important information
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14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower pravided for in this Mortgage shatl be given by malling such notice addressed to Borrower at the Property Address or
at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shaii be
given by certified mail, return receipt requested, to Lender's address stated harein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower

or Lender when given in the manner designated herein,

15. Govemning Law; Severablility. This Mortgage shall be governed by the law of lllino!s. In the event that any pro-
vision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shal!l not affect other provisions of this
Mortgage or the Note which can be given effaect without the conflicting provision, end to this end the provisions of the Mortgage
and the Note are daclared to be severable. Time is of the essence of this Agreement.

18. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender's prior written consent, excluding (a) the creation of a llen or encumbrance subordinate to this
Mortgage which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase monsy securlty
interest for househoid appliances, (c) a transter by devise, descent or by operation of law upon the death of a joint tenant or (d)
the grant of any leasehold interest of three years or less not containing an optlon to purchase, (e) a transter, in which the transferee
is a person who occupies or will occupy the property, which is (1) a transfer to a relative resulting from Borrower's death, (2} a transfer
where the Borrower's spouse or child{ren) becomes an owner of the Property, or (3) a transler resulting from a decree of dissolution
of marriage, legal separation agreament, or {rom an incidential property settlement agreement by which the Borrower's spouse bacomeas
an owner of the Property, or (f) a transfer to an inter vivos trust in which the Borrower is and remains the beneliclary and occupant
of the Property, unles. v8 a condition precedent to such transter, the Borrower refuses to provide the Laender with reasonable means
acceptable to the La.de by which the Lender will be assured of timely notice of any subsequent transfer of the beneficiatl interest
or change in occupancy. =3nder may, at Lender's option, and without notice to Borrower, declare all the sums secured by this Mort.
gage to be Immediately dis and payable. Lender is hereby subrogated to the llen of any mortgage or other lien discharged, in whole
or in part, by the proceed's .f the ioan hereby secured. Notwithstanding any of the above, if the Borrower transfers the Property
to a third party who would c sailly tor a loan in the amount due on the Note at the time of the transfer, as determined by Lender's
underwriting standards in sftcCt avthat time, then Lender wiil not unreasonably refuse to consent to the transfer upon the payment
ot an assumption fee. The assumi d7n fee will not exceed the Lender’s then current charges for the origination of new mortgages

incluging, but not limited to, discoun’ and origination fees.

17. Acceleration; Reme~.e¢s. Upon Borrower's defaull in the performance of any covenant or agreement of Borrower
in this Mortgage, including the covenants topa’ when due any sums secured by this Morigage, L.andar may at its option, and without
notice to Borrower, deciare due and payab.a il sums secured by this Mortgage and may foreclose this Morigage by judicial pro-
ceeding. Lender shall be entitled to colfect ir’ such aroceeding all estimated and actual expenses of foraclosure, including, but
not limited to, reasonable attorneys’' fees, and ccats vf documentary evidence, abstracts, and title reports.

18. Assignment of Rents; Appointment c ¢ Rcelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property; Prouud, that Borrower shali, prior to acceloration under paragraph 17 hereof
or abandonment of the Property, have the right to colle:t #.a7 retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereo! or abandonment of ‘~a Property, and at any time prior 10 the expiration of any period
of redemption foliowing judicial sale, Lender, in person, by agent ir by judicially appointed receiver, shall be entitled to enter upon,
take possession of and manage the Property and 1o collect the reats nf the Property including those past due. All rents coliected
by Lender or the receiver shall be apptied tirst to payment of the cot(s ¢ f management of the Property and collection of rents, in-
cluding, but not limited to receiver's fees, premiums on receiver's bonds aru reasonable atiorneys’ fees, and then to the sums secured
by this Mortgage. Lender and the receiver shall be ll_ab!e'_!o account ontvi(c: those rents actually received.

19. Release. Upon payment of all sunis secured by this Mortya e Lender shall release this Morigage after recsipt
of a release charge from Borrower. Borrower shall alsc pay all costs of recorde.irn, if any.

Walver of Homestead. Borrower hereby waives all right of home steat exemption in the Property.

20,
IN WITNESS WHEREOF, Borrower has executed, this Mortgage. a
’ /
X M"f /ét“‘" e )
Vincent Gammino -Borrower

~SQorrower

STATE OF ILLINOIS )

)SS
counTy oF_Cook
), _the undersigned ' a Notﬁry Pd.vbllc {n and for said ngunty and state, do hereby cerufy that ____
Vincent Gammino & Nancy E. Gammino, his wile
personally known to me to be the same person(s) whose name(s) _8X& ___ subscribed to the foregoing instrument,

appeared before me this day In person, and acknowledged tha! __theY___ signed and delivered the said instrument as

their (ree and voluntary act, for the uses and purposes therein set forth. /
7th \d/ayZ’\ m 7o 85

Glven under my hand and official seal, this

My Commisslc;\ iipng 7 —'8 g

Marc J. Strauss

This instrument prepared by:
20 North Clark Stree! e
Chicago, lllinofs 80602  _~

SEND TO: AVONDALE FEDERAL SAVINGS BANK
20 N. Clark St.
Chicago, IL 60602

06242258
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40T S IN ELDRED RESUBDIVISION OF 8L
€AST HALF OF THE NORTH 4EST QUARTER
%, TOWNSHIP 40 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL 74ERIDIAN,
CO0K COUNTY, ILLINOIS.

#13-09- 404-019 0000 0.

“EXHIBIT A"

OCK 20 IN VILLAGE OF JEFFERSON IN THE
OF THE SOUTH EAST QUAKTER OF SECITON
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