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MORTGAGE T

THISMORTGAGE (“Security Instrument’™} is given on . ;7 . 19 .
The mortgagoris - RONALD I. SMOLIN AND TITA GOLD-SMOLIN SEPTEMBER 85
HUSBAND ANP W) FE
(*Borrower™).
This Security Instramon is given to OLD STONE MORTGACE CORPORATION

» which is organized and existing
under the laws of WASHINGTON . and whose address is
1417 FOURTH AVENUE, S&f2TTLE, WASHINGTON 98101

{"Lender’).

Borrower owes Lender the principal suin of S

FIFTY THOUSAND AND NO/100 oN
Dollors (V.S ¢ 50,000.00 ). This debi wevidenced by Horrower's note
dated the same date as this Security Tnstrument (' Note™), which provides for monthly payments, with the full debt, if not
paid earticr. due and pavable on OCTQBER G, 2015 ’ This Security Instrument
secures to Lender: () the repayment of the debusvdenced by the Note, with interest, and all renewals, extensions and
modifications: (b the paymen of all other sums, with Joferest, advanced under paragraph 7 1o protect the security of this
Securty instrument; and (¢) the performance of Borrosa s covenants and agreements onder this Security bnstrument and
the Note. Far this purpose. Borrower does hereby mortpage grant and convey to Lender the following described propeny
located in COOK County, Ninaois:

*FOR LEGAL DESCRIPTION-SEE ATTACHED COPY

-

Parcel 1:

That part of Lot 12 in Blgek & Iying North of a line drawn perpendicularly
to the West line of sai ot through a pelint _in said West line 102.22 feet
North of the Southwest corner of said Lot, excepting therefrom that part
described as: Commencing =t a point in thedorth line of said Lot 9.62
feet Tast of the Northwest corner thereof, thence Scouth along a line
parallel with the West line of said Lot, 24.00 1e<vj thence East along a
line parallel with the North line of said Lot 31.80 feet; thence North
along a line parallel with the West line of said Lot(24.00 feet to a point
in the North line of said lot; thence West 31.00 feet to the place of
beginning, all in Keeney's addition to Rogers Park, in(3eztion 31, Township
41, Range 14, East of the Third Principal Meridian:
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Parcel 2 <

Tnat part of Lot 12 in Block 8 described as: Commencing at a point in
the North line of said Lot 30.62 feet East of the Northwest corner thereof;
thence Scuth along a line parallel with the West line of said Lot 24,00
feet; thence East along a line parallel with the North line of said Lot
10.00 feet, thence North along a line parallel with the West line of said
Lot 24.00 feet to a point in the North line of said lot then West 10.00
feet to the place of beginning, all in Keeney's Addition to Rogers Park, in
Secton 21, Township 41 North, Range 14, East of the Third Principal
Meridian, all in Cook County, Illinois.

HORROWER COvVENANTS that Borrewer is owfully seived of the estate hereby conveyed and has the right 1o
mortgage, grant amd convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Horrower warrents and widl defend geocrally the gtle to the Propernty against all clums and densnsds, subject to any
cncutnbrances of recornd

THIS SFCURITY ENSTRUMENT combines uniform covenants for national use asnd non-umform covenanis with

Irmited vanabons by fmn\dlclmn to constitiite a wmform security istrument covering real property.
&

ILLINOIS. singie Famoy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in ¢ffect until such time as the requirement for the
insurance rerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

¥a the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uitless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an awurd or settle a claim for dumages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender 1s uuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless L<inder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the Zuc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrovcr Not Released; Forbearance By Lender Not a Walver. Eatension of the time for payment or
muxlification of amsrtization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrowerslizll not operate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o Buriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclid/ the exercise of any right or remedy.

11. Successors and Assisns Bound; Joint and Several Linbility; Co-signers. The covenants and ugreements of
this Security Instrument shall bind an--henefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants ot agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Nede: () s co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property untier the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; snd (¢) agrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make any accommodations wi'h regard to the terms of this Security Instrument or the Note without
that Borrowers's consent.

12. Laoan Charges. If the loan secured by-in/s Security Instrument is subject 10 a law which sets maximum loan
cliarges, and that law s finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitied hinat; ana (b) any sums already collecied fram Borrower which exceeded
permitted s will be refunded to Borrower. Lender may Choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, 1t Wrrund reduces principal, the reduction will be treated as u
partial prepayment without any prepayment charge under the Now:

13. DLegislation Affecting lLender’s Rights. Il enactmeat _orexpiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unentosceable according to its terms, Lender, at its opiion,
may require immediate payment in full of all sums secured by this Seduiity Instrument and may invoke any remedies
permited by paragraph 19. If Lender exercises 1his option, Lender shall take riie steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instriorout shail be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Arly pitice to Lender shall be given by
first class muml to Lender's address staled herein or any other address Lender designates 'y niitice to Borrower. Any notice
provided for in this Security Instirument shall be deemed to have been given to Borrower ur Lender when given as provided
in ths paragraph.

15, Governing Law; Severability. This Security Instrument shall be gaverned by fedelal iaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this S2curitv Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ipstraaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security I7strument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Secursy Tnstrument.

17, Transfer of the Property or a Heneficial Interest in Borrower. If all or any purt of the Pioperty or any
miterest i s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require inuncediate payment in full of all sums
secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 10 the expiration of this period, Lender mav invoke any
remedies permitted by thas Security [nstrument without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
appltcable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ovccurred; (b) cures any default of any other covenants or agreements; (¢) pays all capenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
alligntion (o pry the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, thiy Security fasirument and the obligalionys secured hereby shall remain fully effective as if no accelerstion had
oceurred However, this right to reinstate shall not spply in the case of acceleration under paragraphs 13 or §7.
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