PROPERTY COMMONLY KNOWN AS:
615 TRALEE COURYI #2A SCHAUMBURG , IL

UNOFFIGIAL COPRY.

This form is used in copnection with
MO RT morigages iniuwred under the one to
G AG E four-famity provisioniof the National

Housing Act.

THIS INDENTURE, Made this 25TH duy of SEPTEMBER (9 B5peiween
FRAIDOON ISHAYA AND JULIET ISHAYA , HIS WIFE

, Mortgagor, and
DRAPER AND KRAMER,INCORPORAT

& corporation vrganized and existing under the laws of ILLINDIS §%-228428

Mortgagee.

WITNESSETH: That whereas the Mortgagor is pustly indebted to the Mortgagee, as is evidenced by a certain
promissory note beanng even date herewith, in the principal sum of FORTY EIGHT THOUSAND FOUR
HUNDRED FIFT AND 00/100

Dollars
($ 48,450.00 )

payable with interest at the rate of BLEVEN AND ONE—-HALF per centum ( 11.500 %)

/9
per annum on tha unpaid balance until poid, and made payable to the order of the Mortgagee at its office in

CHL GO ,ILLINOIS or at such other place as the holder moy

designate in writicgy and delivered, the sawd  princaipal and interest being payuble in monthly  installments of

FOUR HUNDRZL EIGHTY AND 14/100 Dollaes
(53 480. 1% ) on the first day of NOVEMBER 1985 , and a like sum on tre

first day of cach and wdecy month thereafter until the aote is Tully paid, except that the final puyment of principul
al
and intecest, (f not sconcy pard, shall be due and puyible on the first day of OCTOBER , 2015,

NOW, THEREFORE, the said Mortgagor, Tor the better securing of the payment of the said principal sum of
money aad interest and the oeformance of the covenaats and agrecments herein contained, does by these pres-
ents” MORTGAGEN N WARRANT Gito the Maripager, lltbl&*vh‘,nﬂ- or assigns, the follnwlng desgcribed Real
F_slptu situnte, lyidp, and being o county of and the State of
[Hinvis, to wit: *

LR

TAX IDENTIFICATION WUMBER: { ' ' < ~ /70D O/ 7-7/d 8 %

TOGETHER with all and singular the tenements, hereditaments and agpaitenances thereunto belonging, and
the rents, wssaes, and profits thereof; and all apparatas and fixddures of every Wnd {or the purpose of supplying or
distributing beat  light, woter, or power, and all plumbing and other fixtures"ing or that maoy be pluced in, any
building now or hereadter -.t.nmhnp_ on said Tand, snd also all the estute, right, Lty oad interest of the said Morl -
pagor in and 1o sad premises

TO HAVE AND TO HOLD the above-described premisces, with the appurtenances apd iixtures, unto the said
Murtgogee, its successors and assigns, forever, for the purposes and wses herein set lortk, free from all nghts
and benclis under and by virtue of the Homestead Exemption Laws of the State of HIwwoirn, swhich said rights
and benefits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and apreos:

To keep said premises in good repair, and not to do, or permit to be done, uvon said premises, anything
thal pmay impair the vatue thereof, or of the security intended o be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to suaid premises; to pay to the Mortgagee, as hoere-
inafter provided, until said note is fully pawd, (1) 4 sum sufficient to pay all tuxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Hlineis, or of the county, town,
village, or city in which the said land is situate, upon the Mortgapgor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may &t any time be on said premises, during 1 be conlinuance of said
indebtedness, insured for the benefit of the Mortgagee 1n such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payvments, or to satisfy any prior lien or 1n-
cumbrance other than thot for tuxes o1 assessments on suatd premises, or to kuvp sqitidd premises in goml I‘L‘puir, the
the Mortgagee may pay such taxes, assessments, aod insurance premiums, when doe, and may make such repails
to the property heren lﬂ()l’lg;l}__\}ll as inoats diseretion ey decem necessary for the proper preservation th(rvuf
and anv moneys so pawd or expended shall become so much additonal sindebtedness, secured by thys mortgage, to
be pad out of proceeds of the sale of the mongaged premses, O pol otherwaise paid by the Mortpagor,

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortpagee shall not be required nor shall 1t have the right to pay, discharge, or remove any tax, sssess-
ment, o tax lien apon or against the poemises descoribed ecein o any paet thereof o the improvements siluated
thereon, so loag as the Mortgapor shall, in good faith, contest the same or the validily thereof by uppropriate
legal proceedings brought in a court of competeat jurisdiction, which shall opertate to prevent the collection of
the tax, ovssessment, or lien so contested and the sale or forfeiture of the said premises or uny part thereof to
sutisfy e same.
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AND IN THE RVFU}N.Qc e o snilQ lALd-l ¢ the?Mofthagt® shdll have the right

immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may ot any lime therealter, either before or after sale, and without notice to the said Mortgagor, or
any party clatming under said Mortgagor, und without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to pluce Mortgaugee in possession of the preniises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of suid premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee n possession ol the premises, or appeoint a receiver for the
benefit of the Moitgagee with power 1o collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale und a defictency, duning the full statutory period of re-
demption, snd such tents, issues, and profits when collected muy be opplicd toward the payment of the indebted-
ness, costs, taxes, ansurance, and other items necessary for the protection and preservation of the propernty.

Whenever the satd Mortgagee shall be placed 12 possession of the above described premises under an order
of o court an which an action s pending 1o foreclose this mortgage or o subsequent mortgage, the said Mort-
gagee, in Hs disceetion, may: keep the said premises in good repair, pay such current or back taxes and assess-
ments us may be due on the said premisces; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgapee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect und receive the
rents, assues, und profits for the use of the premises hereinabove desciibed; and employ other persons and ex-
pend itself such amounts as are reasonably necessury to carry out the provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable sum_shall be allowed for the solicitor's fees, and stenographers’ fees of the complainant in such
proceeding, urd clso for all ovutlays for documentiary evidence and the cost of a# complete abstract of tille for
the purpasce ¢f seCh foreclosure; and in case of any uther suit, or legal proceeding, whetein the Mortgagee shall
be made a purty thcieto by reason of this mortguge, its costs and expenses, and the teasonable fees and charges
of the atterneys or/solicitors of the Mortgagee, so muade parties, for services in such suit or proceedings, shall
be a (urther lien axd Jharge upoen the sard premises under this mortgage, and afl such expeases shall become
so much additiona! iddelitedness secured hereby and be allowed in any decree foreclosing this mortguie,

AND THERE SHALUVEN INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made 110 parsuance of any such decree: (1) AlL the costs of such suit or suits, advertising,
sale, and conveyance, inclhdding attorneys’, solicitors’, and stenogriphers’ fees, outlays for decumentary evi-
dence and cost of said abstrazUand examination of title, {2) all the moneys advanced by the Mortgagee, if any,
for the purpuse authorized in the sacrtgage  with anterest on such advances at the rate set forth in the note se-
cured hereby, from the time such a4vinces are made; (3) all the accrued interest remaining unpaid on the in-
debtedne ss hereby secured; (4) all Jne said principal money remaining unpaid.  The overplus of the proceeds
of sale, if any, shall then be paid to the Mortgapor.

If Mortgagor shall pay said note atthe iime and in the manner aloresaid and shall abide by, comply with,
and duly petform ali the covenants and agreerents herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) duys after writt¢n demand thecefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives-ins benefits ‘of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction Hy Mortgagee.

IT 1S EXPRESSLY AGREED that no extension ¢f thi» lime for payment of the debt hereby secured given by

the Mortgagee to any successor in interest of the Monzarsr shall operate to release, in any manner, the otiginal
liability of the Morntgagor.

THF. COVENANTS HEREIN CONTAINED shall bind, ard. the benefits and advantages shall inure, to the
respective heirs, executors, administralors, successors, and’ a;signs of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the <irgeler, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day ami year fizst written.

o ,,,,a{wu J-f/\'f;j N4 [CSEAL] ;/’Cb/ér/ % _'_/5 /Lz/t% (sEALT]

RAIDOON ISHAYA

JULIET ISHAYA
y.a [SEAL]

(SEAL’]

STATE OF ILLINOIS

COUNTY OF COOK

1, THE UNDERSIGNED , 8 notaty public, in and for thr' rounty and State
aforesaid, Do Hereby Certify That FRAIDOON ISHAYA AND JULIET ISHAYA , P*S WIFE
and , X MK personally known to me (o %e the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY  sjgned, sealed, and deliveted the said instrument as THEIR

free and voluniary act for the uses and purposes therein set forth, including the relesse and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this ?C’:’ LA fﬁy /J?’jn/(’ . ,A.D. 19 g}(

Nﬁlhry Public

pOC. NO. Filed for Record in the Recorder's Office of
County, Illinois, on the day of A.D. 19

at o’clock m., und duly recorded in Book of Page

Cobiee-68-

wwr—bagei . TAX IDENTIFICATION NUMBER: O 5 - ) 7 —/00-0/7 7055

THIS INSTRUMENT PREPARED BY:

JOHN P. DAVEY

DRAPER AND KRAMER, INCORPORATED HUD-92116M (6-80}
33 WEST MONROE STREET

CHICAGO , ILLINOIS 60603
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