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K iomti Tide 8. U MORTGAGE 8522806,

Federal National Mortgage Association

THIS INDENTURE, made this 7th dayof October 19 89, between

ANGELO I NUTALL, ANDI' DELLORA G NUTALL, HIS WIFE

Mortgagor, and Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of
New Jersey and authorized to do business in the state of llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in

the principal sum of
Forty-Nine Thousand, Nine Hundred and 00/100

Dollars ($ 49,900,00 ) payable with interest at the rate of
Eleven & One—-Half Per Centum
per centum ( 11 & 1/2 %) per annum on the unpaid balance until paid, and made payable

to the order of t'.c Mortgagee at its office at 280 Maple St., Perth Amboy, NJ 08862, or at such place as the holder
may designate in wrizing, and delivered or mailed to the Mortgagor; the said principal and interest being payable in

monthly installments ot
Four Hundred 2iinety~Four and S1/100
ars ($ 4WPu , Gl ) beginning on the first day of

llecember .18 - 89, and continuing on the first day of each month thereafter until the note is fully
paid, except that the final pa;me " of principal and interest, if not sooner paid, shall be due and payable on the first
day of November £0.L5

Now, THEREFORE, the said Mortzazor, for the better securing of the payment of said principal sum of money
and interest and the performance of the covenants and agreements herein contained, does by these presents MORT-
GAGE and WARRANT unto the Mortgagee, its 3uccessors or assigns, the following described real estate situate, lying,

and being in the county of COO0OK and the
State of lllinois, to wit:
LOT 1 AND LOT 2 AND THE NORTH 2 12 FEET OF LOT 3 IN RLOCK & IN
AVALON ADDITION REING A SURDIVISION OF THE NORTH 1/2 OF LOT 1
THE NORTH 1/2 OF LOT_2, THE SOUTH /2 OF LOT 1 AND LOT 3 CEXCEPT
THE NORTH 20 ACRES) IN VERHOEVEN'S SUERDIVISION OF THE NORTHEAST
1/4 OF SECTION 9 TOWNBHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINQIS,

PERMANENT TAX MO, 29-092-208-054

14800 INDIANA AYE, DOLTON, IL 60W419

290822

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount
permitted) of the loan secured by this mortgage under the provisions of ‘‘the servicemen’s readjustment act of 1944’
as amended, within sixty days of the date hereof, the mortgagee herein may at its option declare all sums secured by
this mortgage immediately due and payable. The mortgagors covenant and agree that so long as this mortgage and the
said note secured hereby are insured under the provisions of the servicemen’s rcadjustment act, they will not execute
or file for record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on
the basis of race, color, or creed, upon any violation of this undertaking, the mortgagee may at its option declare the

unpaid balance of the debt secured hereby due and payable.
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If the total of the payments made by the Mortgagor under subparagraph (a) of the pfecediing paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for groundufents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on'subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, .shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay such “items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee as Trustece shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (a) of the prececeding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagcee
acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the ln@tcdness aforesaid the Mortgagor does hereby assign
to the Mortgags= a'l the rents, issues, and profifs now due or which may hereafter become due for the use of the
premises hereinabove described. The ‘Mortgagor shall be entitled to collect and retain all said rents, issues
and profits until’ dciault hereunder, EXCEPT rents, bonuses and royalties from oil, gas or other min-
eral leases or conveysacss thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is diz¢cted to pay any profits, bonuses, rents, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CCNTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to time riguire, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has iherctofore been made, he will pay prompty when due any premiums there-
for. All insurance shall be carried «r' companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee s~ have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event ¢ f loss Mortgagor will give immediate notice by mai] to the Mortgagee,
who may make proof of loss if not made somptly by Mortgagor, and each insurance company concerned is
hereby authorized and directed to make paym™or: for such loss directly to the Mortgagee instead of to the Mort-

" gagor and the Mortgagee jointly, and the insurarcr proceeds, or any part thereof, may be applied by the Mort-

gagee at its option either to the reduction of the ‘nidebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured ‘hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass t¢'the purchaser or grantee.

IN THE EVENT of default in making any monthly pay:aent provided for herein and in the note secured
hereby, or in case of a breach of any other covenant or agrecruert herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with accrued interest tkersen, shall, at the election of the Mortgagee,

without notice, become immediately due and payable.

IN THE EVENT that the whole said debt is declared to be due, tie MNortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that-purpose, the court in which such bill is
filed may at any time thercafter, either before or after sale, and without @inlice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard .to the solvency rr isisolvency at the time of “such’
application for a receiver, of the person or persons liable for the payment of ' indebtedness secured hercby,

and without regard to the value of said premises or whether the same shall then bo occupied by the owner of

the equity of redemption, as a homestead, appoint a receiver for the benefit .of \h: Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such.rerts; issucs, and profits
when collected may be applied toward the payment 'of the indebtedness, costs, taxes, insurar.e, and other items’
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagec in any court of law or equiiy, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of tiie complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purposc of such foreclosure; and in case of any other suit, or legal procceding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs, and expenses, and the reasonable fces and
charges of the attorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceed-
ings, shall be a further lien and charge upon the said premises under this morigage, and all such expenses shall
become so much additional indebtedness secured hereby and be allowed in any decrec foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneys’, solicitors’, and stenographers’ feces, outlays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for
any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal moncy remaining unpaid; (5) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby. the
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, executc a releasc or satisfac-
tion of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier

execution or delivery of such release or satisfaction by Mortgagee.

29082258
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