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MORTGAGE THE FIRST BANK OF WHITING
HIGHLAND, INDIAN

THIS MORTGAGE {“Security Instrument’’) is given on September 30 }4‘[‘[7\] AL A : i .
19 85 . The morreagoris '&“"'x" WALTER T. SLOWIK sEnmmnaRRRS ERic4

“Borrower™). This Security Instrument is given to THE
FIRST BANK 2F WHITING, OF WHITING, INDIARA . which is organized and existing

under thelawsof  7NDIANA , and whose addressis 1500 - 119th

Street, Whitinr, Tndiana, 46394

Borrower owes Lended ihrrincipal sum of EREF ity Thousand & no/100 #is

Dollars (U.$. $50,000.00 }. This debt is evidenced by Barrower's note
dated the sume date as this Securicr Tnstrument (“Note™), WHEK BIOHEOTHK HON HH ¥ BA0N B M GTeN XN K 101
RARKIGERS, due and payableon: /M=rch 31, 1986 (¥) . This Security Instrumemn
secures 10 Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and afl renewals, extensions and
modifications: (b) the payment of alf (the1_sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinace of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hricby morigage, grant and convey 1o Lender the following described property

located in COOK County, lilinois:

(**Lender™).

Lot 3 in Block 7 in Oliverr L, Watson's Third Cottage
Addition to Hazelcrest Subdivision of the South 1/2
~of the Southwest i/4 of Sectian 29, Towfiship 36 North,
Range 14 East ol Lhe Thled Printiral Meridian, in Cook

County, Illinois, aq _a?- 3/,,',- 003' DO
Mme -

(%) providing for monthly payments of intcerest only
under a line of credit which is refleccec on the
books and records of the Bank from tim=_t~ time
as credit is extended, modified or renewei.

131% W, 174th Street . East Hazel Crest

which has the address of
[Sireet] {Caty )

Hhinms 60629 (*Property Address™):
| 2w Code)

TOUGETHER Wit all the improvements now or hereafler erected on the property, and alj easements, rights,
appurtenances, rents, rovaltics, mineral, o) and gas rights and profits, water rights and stack and all fixjures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Securety tnstrument as the “Property.”

BORROWTR COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

PRI SEOURDTY INSTRUMENT combines umform covenunts far nationa) use and non-uniform covenants with
finuted variations By uesdiehon o constitude i anifiorm secunty mistrament covering reil property.

(LLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83

Fingrcial Law Forms™
Form 1878
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If Lender required mortgage nsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such fime as the requirement for the
insuranve terminates in accordunce with Borrower's and Lender's written agreement or applicable law.

8. lInspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation.  The proceeds ol any awurd or cluim for damages, direct or consequential, in connection with
uny condemnation or other taking of any puart of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shatl be pard 1o Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Enstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatal amounmt of the sums sevured immediately
before the taking, disvided by (b) the fair market value of the Property immediately before the taking. Any balsnce shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Leader isaeiacized w collect and spply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuded By this Secarity Instrument, whether or not then due.

Unless Lendedund Borcower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due dateot the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower *o. Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
muodification of amortiZatisp.of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nhrwperate to release the liability of the original Borrower or Borrower’s successors in inrerest.
Lender shall uot be requiced 20 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borros'dr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not oe a waiver of or preclude the rgercise of any right or remedy.

11. Successors and Assigns Bovid, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitrhe suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and aireerents shall be juint and several. Any Borrower who co-signs this Security
Instrunieat but does not execute the Mote: (alds sa-signing this Security Enstrument only to mortgage, grant and convey
thut Borrower's interest m the Property under the t2ems of this Security Instrument; (h) is not personally obligated to pay
the sums seeured by this Securtty EInstrument; and/((¢Vasrees that Lender and any uther Borrower may agree 1o extend,
modily, forbear or make any accommodations with reg2=d 1o the terms of this Security Instrument or the Note withow
that Borrower’s consent.

12, Loan Charges.  IF the Joan secured by this Sequrity Instrument is subject to a law which sets maximum toan
charges, and that law is fnally interpreted so thag the interese or other loan charges collected or to he collected in
connection with the loan exceed the permitted Hmits, then: Gooany such loan charge shall be reduced by the amouwnt
necessary 1o reduce the charge 1o the permitted limit; and (b) any/swns already collected from Borrower which exceeded
permitted bries wall be retunded to Borrower. Lender may choost sirmake this refund by reducing 1he principal owed
vnder the Note or by making a direct payment to Borrower. 1fa refundCecluces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13, lLegislation Affecting Lender's Rights, If enactment o Cipiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acedrding toits terms, Lender, atits option,
may require invnediate payment tn full of 2l sums secured by this Securny lonstriment and may invoke any remedics
pernmitted by paragriph 1901 Lender exercises this option, Lender shall take the s{epsspecified in the second paragraph of
paragruph 17

14, Notices,  Any potice to Borrower provided for in this Security Fnstrumerdc s¥all be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. Th s notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notic: 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nesice 12 Borrower. Any notice
provided for tn this Security Instrument shall be deemed to have been given to Borrower or Lendr wien given as provided
in this paragraph.

15. Governing Law; Severability,  Fhis Sccurity lustrument shall be governed by federal Yaw and the law of the
Jurisdhiction in which the Property is located. In the event that any provision or claase of this Sccurivy eratrument or the
Note contlicts with applicable law, such conflict shidl not affect other provisions of this Scecurity Instrumenst or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttusent and the
Note are declired to be severable,

16, Rorrower’s Copy. Borrower shall be given one conformed copy of the Mote and of this Security Instrement.

17. Transfer of the Property or a Beneficia! Interest In Borrower. [T all or any part of the Property or any
tnterest inat is sold or transferred (or il a benelicial interest in Borrower is sold or transfesred and Borrower is not a naturad
person) without Lender's prior written consent, Fender may, at its option, require immediate payment in fult of all sums
secured by this Security Instrument. However, this option shiall net be exercised by Lender if exereise is prohibited by
federad aw as of the date of this Security Instrument.

[F Lender exercises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide o period
at not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insteument without further notice or demand on Borvower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior w thie carlier of: () 5 days (or such other period as
apphicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurnty Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(w) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no acceleration
occurred, (by cares any detault of any other covenants or agreements; (¢} pays all expenses incorred in enforeing this
Sesar ity tnstrarpend, mctuding, but not limited 1o, reasonable attarneys” fees, and () takes such action as Lender may
reasonably require 1o assure that the hen of this Securnty fnstrument, Lender's rights in the Property nnd Borrower's
obligation to pay the sums secured by this Securty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Enstrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
oeeurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

0866¢2-GR-
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