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MORTGAGE -85-230448

19TH d SJULY

THIS MORTGAGE is mad

l@s . , between the Mortgagot”
(herein ' Borrower”), and the Mortgagee,
. . .GRAGIN FEDERAL SAYINGS AND LOAN ASSOCIATION .. .. .. ... ........... , & corporation organized and

WHEREAS. Borrower is indebted to Lender in the principal sum of US. § . 2500...00
which indebtedness is evidenced by Borrower's note datedJULY . 1.8, . 1985 and extensions and renewals
thereof (herein *'Plote’), providing for rgﬂ&ﬂgifxstgsmcnts of principal and interest, with the balance of indebtedness,
if not sconer prul, ¢ ue and payable on N, X -1~3. 4 :

To SECURE ta [éniler the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of afl other sums, witl/ J-iivrest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of th: covrnants and agreements of Borrower herein contained, Borrower does heteby mortgage, grant
and convey to Lender the falioving described property located inthe Countyof ... . COOK. .............. , State of

Minois:

THE SOUTH 13 1/3 TeET OF LOT TWENTY FIVE (25) AND THE NORTH 20
FEET OF LOT TWENTY 8(X 7424) IN AUGUST ERICKSOGN’S SUBDIVISION OF
THE EAST ONE HALF (1/2, OF WEST ONE HALF (1/2) OF BLOCKS SEVEN
{7 AND TEN (10) IN JACKSON‘S SUBDIVIGION OF THE SOUTH EAST
QUARTER (1/4) OF SECTION 131, TOWNSHIF 40 NDRTH., RANGE 13, EAST
OF THE TRHIRD PRINCIPAL MERIFPIAN; AND THE SOUTH WEST RUARTER
Cl/74¥ OF SECTION 12, TOWNSKIF 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CJO0K COUNTY, ILLINDIS.
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which has the address o ' ;
Sireet}

litinois (herein ' Property Address');

P

TOGETHER with all the impravemenis now or hereafter etected on the property. and all easements, rights,
appurtenances ard rents all of which shali be deemed to be and remain a part of the property covered by this Mortguge:
and all of the foregoing, together with said property (or the {easehold estate il this Mortgage is on a leasehold) are
hereinafier refecred to as the ' Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ail clalms snd demands,

subject to encumbrances of record.
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10. Borrower Not RelenLJ; N«Q:E,E:LQJAAL‘! EQSQ)EQ: EX e pryment or moditica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co.signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without rcleasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrover it the Property Address or at such other address as Borrower may designate by notice to Lender |
as provided herein, ana ‘b) any notice to Lender shall be given by certified maii to Lender's address stated herein or to o
such other address as‘Lender may designate by notice to Borrower as provided herein. Any notice provided for in this =~
Mortgage shall be deemecd..ohave been given to Borrower or Lender when given in the manner designated herein. -

13. Governing Law; Zev.rabllity. The state and local laws applicable to this Mortgage shall be the laws of the :
jurisdiction in which the Propeity is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that “ny | srovision or clause of this Mortgage or the Note conflicts with applicable law, such 3
conflict shall not affect ather provisicns of this Mortgage or the Note which can be given effect without the conflicting :
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “‘expenses’’ and “‘attorneys’ fe(s” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be frinished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowdr shall fuifill all of Borrawer's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agair st parties who supply labor, materials or services in connection

with improvements made 1o the Property. Eﬂﬁfg P ReESHRY kBg RLRpRETEY

16. Transfer of the Froperty. If Borrowdr sells or transfars-zll or any part of the Property or an interest therein,
excluding {a} the creation of a lien or encumbrance subordinate to/kis Mortgage, (b) a transfer by devise, descent, or by
operauon of law upon the death of a joint tenant, somdbelbivongent dv.é

sehoserBorrower shall cause to be submitted .nformation required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower vill'continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lander, on the basis of any information obtained regarding the transfe/ee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood ¢f a Vreach of any covenant or agreej

ment in this Mortgage, or if the required information is not submitted. Lender ri2 declare all of the sums secured %

this Mortgage to be immediately due and payable. If Lender exercises such optinn ‘o nccelerate, Lender shall m
Boerrower notice of acceleration in accordance with paragraph 12 hereof. Such notice s* all rovide a period of not les:
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due.
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withcu: rurther notice or dema

on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

17. Acceleration; Remedies. Excep! as provided In paragraph 16 hereof, upon Borrower's Lre ch of any covg
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sum” socured by this
Mortgage, Lender prior to accelerntion shall give notice to Borrower as provided in paragraph 12 hereof spocifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the nd ti: Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceicration and the right to
assert in the foreclosure proceeding the nonexlstence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's optlon, may
declare all of the sums secured by this Mortgage to be Inmediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all '
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Morignge. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's Interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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