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THIS MORTGAGE Secu nslrumenlh qiwcrl Of cerierinans Apxil..
19...83.. The mort,wor is PEIRICCO. .o FUSEAND, A WEFE .......coovrcecvencs s sensesasnasens
......................................................................... “Borrower''}. Thls Security Instrument is given to vevnniiicnvecsriiman

AT G ihliﬁﬁig ONS.. MORTGAGE.. GQRE... ., which is orgamzed and existing

WGBS ESE 5F Cf BERCE . KOLE] RC MEADDY YL PEDBRSE ATESS S Py
ONE. _HUNDRED Elgﬂggol?ggﬁ ~FHQUBAND AND, QO.{ LN+ L B

Borrower owes Lender i riincipal sum of UG SUNDRLY
Dollars(U.S. $... .). This debt is evidenced by Borrower's note

APR 17 1985

47?’2\/’“/£ ,0«/

.................................................................

dated the same date as this Secl'qn &ns&réuﬁem {"'Note'), whlch prowdes for monthly payments, with the fuil debt, if not

paid earlier, due and payable on . (X85, SN0 T s s e This Security Instrument
secures to Lender: (a} the repaymy =¢ of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all oth.ci: suims, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performear : of Borrower's cavenants and agreements under this Security Instrument and

the Note. For this W’ Borrower does hereby mortgage, grant and convey to Lender the following described property

AV 7 % T T /o TSR, County, Hlinois:
. PARCEL 1: .

THE EAST 1/2 OF THE EAST 1/2 DF THE NORTH WEST 1/4 OF THE NORTH WEST
1/4 OF THE NORTH WEST 1/4 Or ZECTION 29, TOWNSHIP 36 NORTH, RANGE 12

1. MERTOIAN (EXCEPTING THEREFROM THE NORTH 50

RD PRINCIPA
EAST OF THE THI ILT.INNIS

FEET THEREOF) IN COOK COUNTY,

PARCEL 2:

THE NORTH 175 FEET OF THE WEST 100 FEET.OT /THE WEST 5 ACRES OF THAT
PART OF THE NORTK 1/2 OF THE NORTH 1/2 OF (HS NORTH WEST 1/4 OF SECTION
29, TOWNSHIP 36 NORTH, RANGE 12 EAST OF 1HE THIRD PRINCIPAL MERIDIAN,
LYING WEST OF THE WESTERLY LINE OF THE SOUTH WEST HIGHWAY AND EAST OF
THE EAST LINE OF THE NORTH WEST 1/4 OF THE NOkKi1Y. WEST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 29 AFORESAID, (EXCEPT FROM SAI) PREMISES, THE NORTH
50.0 FEET THEREOF) ALL IN THE ABOVE BEING IN COOK LOUATY, ILLINOIS

S MORTGAGE 1S BEING RE-RECORDED T0 INCLUDE

oS
TEI
. ~HE VERBAGE ON THE ADJUSTABLE RATE RIDER,

. PARCEL 3:

THE WEST 5 ACRES (EXCEPT THE NORTH 175 FEET OF THE WEST 2/8.t6 FEET
THEREOF) OF THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF-Td1 NORTH
WEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12 EAST OF [} THIRD
PRINCIPAL MERIDIAN LYING WEST OF THE WESTERLY LINE OF THE SOUTH wTST
HIGHWAY AND EAST OF THE EAST LINE OF THE NORTH WEST 1/4 OF THE MNOTTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 29 (EXCEPT FROM SAID LANL THE
NORTH 50 0 FEET THERECF) IN COOK COUNTY, ILLINOIS.

A111 W, 167TH STREET N OBLAWD PARK

which has the addressof ........000 00
L {Street) {Cityl
e s 1117 T4t £ SR (“Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

wer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrumeni covering resl property.

A7 RT (o0 022

{LLINOIS—singie Family—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
LMC #594
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an sward or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is arinurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f t 12 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No’. Keleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatizo ot the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nat cprrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ts commence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amort zetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrew Cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e4eicise of any right or remedy.

11, Swpccessors and Assigns Bouud, Joint and Several Liability; Co-signers. The covenants and agreecments of
this Security Instrument shall bind and benefit *::» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2,5 #o-signing this Security Inscrument only to morigage, grant and convey
that Borrower's interest in the Property under thr t.rms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c} arcees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommeodations with re;27d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in‘erest ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ‘e’luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or /cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accqrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sr s specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumest sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 1}e notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice ‘> Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal{ay, and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Fiatrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Baorrower is nat & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within-which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

%4 0c2 48

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thisTD

Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration, y
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thisp=
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may (D

ressonably require to asure that the lien of this Security Instrument, Lender’s vights in the Property and Borrower's
obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon reinstatemeni by

2
O

Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had, 3
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(1 Year Index—Paymeni Cap, Interest Rate Limits and Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this. ... . 22nd.....dayof, .. April... .. ,19...85.. ... , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ol Trust or Sccurity Deed (1he
“Security Instrument’’) of the same date given by the undersigned (the “*Borrower'") to secure Borrower's Adjustable

Rate Note (the “*Note'’) to .LYONS . MORTGAGE -CORF ; - AN -JLLINGIS GORPORATION: -« - - -covvvonvn v
(the **Lender’’) of the same dale and covering the property cescribed in the Sceurity Instrument and located at:

11111 W..167TH. STREET, .ORLAND. RARK., ELLINOES BOA6Z - -« oo vovvrrornarntron et
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASLS EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT IT. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED. THE INTEREST RATE MAY ALSO
BE LIMITED. THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL
PATMENT, FULLY AMORTIZING LOAN. .

Additional Covens.ts. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covensat ind agree as lollows: .

A. INTEREST RATE #R1) MONTHLY PAYMENT CHANGES

The Note provides for an initial itecest rawe of . . 8 '500 .%. The Note provides for changes in the interest rate and

the monthly payments, as follows: )
4. INTEREST RATE AND MON74LY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-.
MENT '

(A) Change Dates
The interest rate | will pay may change on the firstdayof... . MAY . ... .. .. .. ... ... L19...86. .. ,and on
that day every 12th month thereafier. Each date ¢/n which my interest rate could change is called a “*Change Date.”*

(B) The Index

966 0¢Z 98

...Reekly average yield on United Statqr Iressury.securities adjusted.ta.s........... .
_.constant maturity of ome year . ... .. ... . ...l e ,
as made available by the ........... Federal Beperve Board.......... ... 00ttt iiiaaiaaaenne,

The most recent Index figure available as of the date 45 days bifo e each Change Date is called the "' Current Index.'
If the index is no longer available, the Note Holder will cnzose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this choice. : :

(C) Calcuintion of Changes

Before each Change Date, the Note Holder will /crlculate my new interest rate by
adding. 273000 percentage points (.. 2.7.9000. %) 10 the Curreni-index-The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentage point {(0.125%), Subject to the limits stated in Scu-
tion 4(D) below, this rounded amount will be my new interest rate until the next Unange Date.

The Note Holder will then determine the amount of the monthly payment it would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity gate at my new interest rate in
substantially equal payments. The result of this calculation is called the **Full Payme:nn.™ 2t will be the new amount of
iny monthly payment unless 1 choose the amount permitted by Scetion 4(G) below.

(D) Limit on Interest Rote Changes
Beginning with the. .Secand. .. .. Change Date and every Change Daite thereatter, th ratz of interest 1 am re-
quired 1o pay shall never be increased or decreased on any single change date by more than .. 2.06000 .. % Irom the
rate of interest | have been paying for the preceeding twelve months. My interest rate also sha!l never be greater
than. .....13.8% .. ... ... ... .. ... "The interest ¢ ehall not rease more-than 3% the first
(E) Effective Date of Changes change date C@%‘?’ﬁ
My new intercest rate will become effective on each Changé@att. 1 wili pay the amouat of my new anonthly pay-

.ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.
(F) Nitice of Changes : o
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeni in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this aption if; (a) Bor-
rower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender rcasonably determines thal Lender’s security will not be im-
paired by the loan assumplion and that the risk of a breach of any convenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumpltion agreement that is acceptable
to Lender and that ~uligates the transferee 1o keep all the promises and agreements made in the Note and in this
Security Instrumerni. Forrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrovier in writing. o

If Lender exercis:s 'he option to require immediate payment in full, Lender shall give Borrower notice ol ac-
celeration. The notice shai! piovide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower nuus{ z.ay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this perid, Lender may revoke any remedies permitted by this Security Instrument withoult

further notice or demand on Borrorver,

BY SIGNING BELOW, Borrower.accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
. QWW% .......... (Seal)
. -Borrower

<JON'CE ‘A. DEIRICCO -Borrower

%5 062 98

State of Illinois)
)

County of Cook ) ~°°

I, Sheldon L. Lebold, a Notary Public in and rou Cook County, Illinois,

do hereby certify that James D. Del Ricco and Joyce A. Del rirco, his wife,

personally known to me to be the same persons whose names are subzcribed to the
foregoing instrument, appeared before me this day in person and ac<no vledged that

they signed, sealed and delivered the said instrument as their free ard voluntary

act, for the uses and purposes therein set forth, including the release of the

right of homestead.

Given under my hand and seal April 22, 1985.

My commission expires on January 22, l1987.

Sheldon L. Lebold

=
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