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ADJUSTABLE RATE

MORTGAGE CITICORP© SAVINGS

Corporale Office

Cne South Dearborn Sirget
Chicago, lllinois 60803
Telophone (1 312 877 5000)

THIS MORTGAGE (**Security Instrument’’) is made this = 7TH day of SEPFTEMBIR
19 8'Between the Mortgagor, WELLTAM L CAUTHEN JR A& BACHELOR AND
KAKREN F CRATG & SFINSTER

(herein ‘*Borrower''s, a=d the Mortgagee, Citicorp Savings of Illinois, a Federal Suvings and Loan Association,
a corporation organized and existing under the laws of The United States, whose address is One South Dearborn Street,
Chicago, Illinois 60603 (Ferrin ‘*Lender’').

WHEREAS, Borrower is“iracbled to Lender in the principal sum of  FLFTY - THRIEE THOUSAND NIND
HUNDRED AND 067100 Dollars, which indebtedness is evidenced by Barrowet's
note dated evr27/85 (herein **Note’"), providing for monthly installments of principal and interest,
with the balance of the indebtedness, (Fuwot sooner paid, due and payable on QETORER 01 20143

TO SECURE to Lender (a) the repaymeri of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thercon, advancdd in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreements of Dorrawer herein contained, and (b) the repayment of any fulure advances,
with interest thereon, Borrower does hereby mortgage: srant and convey to Lender the following described property located
in the County of

COOK . State of Ilinois

SEE ATTATHED

PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PALLEL): LOTS 10, 11 AND
. 12 IN BLOCK 6 IN MANUS NORTH SHORE ESTATES, A SUBDIVISION EN PART OF SECTION :
5, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIP\\L MFRIDIAN, (EXCEPT
THE SOUTH 150 FEET OF THE EAST 150 FEET OF SAID LOT 11)/I% COOK COUNTY,
ILLENOIS, WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT "/" TGO A CERTAIN
 DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY WHEELING TRUST ANO SAYINGS BANK,
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 20, 1963 AND KN%iiw AS TRUST
NUMBER 340 AND RECORDED IN THE COFFICE OF THE RECORDER QF DEEDS OF COOK COUNTY,
ILLINOIS ON DECEMBER 30, 1977 AS DOCUMENT NUMBER 24267610 TOGETHEKR J(TH 1T7S
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CODK COUmTY,

ILLINOIS. e e
PERMANENT TAX NUMBER: (4-05-407-027-~1038 #
which has the address of 2812 DUNDELE RD AFT & NORTHEROQOK
{Steeen) Chy)
T HOOLD (hercin *‘Property Address™'):

(Swute and Zip Code)

TOGETHER wilth all the improvements now or herealier erected on the propeny. and ull cusements, rights, appurtennnces,
rents, royalties. mineral. oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 10 the property. all of which, including replacements and additions thereto, shall he decmed to be and remain a
part of the property covered by this Mortgage: and all of the foregoing, together with said property (of the leaschold estate
if this Mortgage is on a leaschold) s herein referred to as the “'Property*”.

Borrowcr covenants that Borrower is lawlully scised of the estate hereby conveyed amd has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrunt and delend gencraily the title
to the Property against all claims und demands, subject to any declarations, easements or restrictions listed in & schedule
of cxceptions (0 coverage in any title insurance policy insuring Lender’s inlerest in the Property.
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9. Condemnation. The proceeds of any award or claim for
any condemnation or olher laking of any part of the Praperty, or for conveyance in licu of condenination, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shull be applied 1o the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of & partial taking of the Property, unless Barrower
and Lender otherwise agree in wriling, the sums sccured by this Sceurity Instrument shall be reduced by the amount of the
proceeds muhiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fuir market valuc of the Property immedintcly before the tuking. Any balance shall be paid to Borrower,

If the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 10
make an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the dute the notice
is given, Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise sgree in writing, any applications of proceeds to principal shall not exiend
or postpone the duc date of the monthly puyments referred to in paragruphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence praceedings against any successor in intcrest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be u waiver of
or preciude the exercise’of any right ar remedy. :

11. Successorsand Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this

Security Instrument shall biid and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covznants and agrecments shall be joint und several. Any Borrower who co-signs this Security
Instrument bul does not execviethe Note: (n) is co-signing this Security thstrument only to morigage, grant und convey thai
Borrower's intercst in the Pruperov under the terms of this Sceurity Instrument; (b) is not personally obligated to puy the
sums secured by this Security Insrwhent; and (¢) agrees that Lender and uny other Borrower may agree to extend, modily,
forbear or make any accommodations'with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower’s
consent.
12. Loan Charges. If the loan ser2:iéd by this Sccurity Instrument is subject to u low which sets maximum loan charges,
and that law is finally interpreted so that the-interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: '@ g4y such Joan charge shall be reduced by the amount pecessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to me<c is refund by reducing the princlpal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If cnicyment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenfzireable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Sccurity Instrument and muy invoke any remedies permitted by paragraph
19. If Lender exercises this option, Lender shall take the sieps spesified in the second paragraph of paragraplt 17,

14. Notices. Any notice to Borrower provided for in thi: Security_Instrument shall be given by delivering it or by
mailing it by first class mail unless applicuble luw requires usc of anataei method. The notice shall be direeted 1o the Property
Address or any other address Borrower desigautes by nolice to Lend<r/” Any notice to Lender shull be given by first cluss
mail to Lender's address stated herein or any other address Lender desigiapies by notice to Borrower. Any nolice provided
for in this Security Instrument shall be deemed to have been given to Belrover or Lender when given us provided in this
paragraph. '

15. Governing Law; Severabllity. This Sccurity knstriomest shall be gareraed by federal law and the luw of the juris-
diction in which the Property is located. In the cvent thut uny provision or clause oithis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of thii Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions ofibis Sccurity Instrument and the Note
are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nowe_«ad of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pariui e Property or any interest
in it is sold or transferred (or if 8 beneficial interest in Borrower js sold, assigned or transferred and Borrower is ot a naturui
person) or il Borrower enters into Articles of Agreement for Deed or any agreement for instailracnt sale of’ the Property
or the bencficial interest in Borrower (and Borrower is not a natural person) without Lender’s prior wiiticn consent, Lender
may, at its option, require immediate payment in full of ull sums secured by this Security Instrument. Hewever, this option
shall not be exercised by Lender if exercise Is prohibited by federul law as of the dnte of this Sceurity” Ipsrainent,

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shull’pravide n period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl suns secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendei fhny invoke
any remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrowet shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration occurred;
(b) cures any default of any other covenants or agreemenis: (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonable atttorneys' fees, and (d) tukes such action as Lender may reasonebly require 1o assurc
that the lien of this Security instrument, Lender's rights in the Property und Borrower’s obligation to puy the sums securcd
by this Sccurily Instrument shall continue unchanged. Upon reinsuitement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no ncceleration hud oceurred. However, this right to reinstate
shadl not upply in the case of uccelcration under parageaphs 13 or 17

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followhig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shail specify: (a) the defauit; (b) the action required ta
cure the default; (c) a date, not less than 30 duys from the date the notice Is given to Borrower, by which the default
must be cared; and () that filure to cure the default on or before the date specified in the notice may result in seceleration
of the sums secnred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default
is not cured on or before the date specified in the notice, Lender at Its option may require immediate payment in full
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of all sums secured by this Security Tnstrument without further denmand and may forectose this Security Fostrument
by jndicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable atiorneys’ fees and costs of tilfe evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a any time
prior (o the expiration of any period of redemption following judicin) sale, Londer (in person, by agent or by jidicinlly appoinied
receiver) shall be entitled to enter upon, take possession of and manige the Property and o colicct the sents of the Propeny
including those past due. Any costs collected by Lender or the receiver shall be applied first 1o payment of the costs of
minugement of the Property and collection of rents, including, but nof limited 1o, receiver™s fees. preminms oo reveiver’s
bonds and reasonable awtorneys® fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrnment
with charge 1o Borrower, for reasonable costs of preparation and delivery of a release deed. Borrowes and Lender apree
that if the Federal National Morigage Association or the Federal Home Loan Mongage Corporation buy all or some of the
Lender's interest under this Securily instrument, such prepuarition nnd delivery of a release deed shall be without charge.
Notwithstanding the foregoing Borrower shall pay all costs of recordation, il any.

22, Whaiver of Hemestend, Borrower waives all right of homestend exemption in 1he Property.

23. Riders to this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements ol each such rider shail be incorporated into and shall amend and
suppiement the covenants and agreements of this Sccurity Instrumeni as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

DX Adjusiatle Rate Rider [ B:Gondominium Rider (3 2-4 Family Rider
[J Graduated Puyment Rider 3 Planncd Unit Developmemt Rider
O Other(s) Ispeci’y)

BY SIGNING BELOW, Eorrawer accepis and agrees to the terms and covenants comtained in this Secarity Instrumen
and in any rider(s) exccufed by Lorrower and recorded with it

BT < "_ﬂ i l: i.,: 3 '] [" -« Boevormory
- Byt <t g
SEE RIDERS ATTADNIL HINETS AND Ml A o ollelGF
STATE OF ILLINOIS, __£A& K & County ss:
i RGN BFNE P ol e w8 N Fk ) . a Notar: Pualic in and for said county and state.

do hereby certify that W1 L TaM L SaLITeT o e s Saiedl 05 SUe
N O Y U P (IR S (RS

personubly known to me to be the same Personfs) whose namec(s) P A
subscribed 1o the foregoing instroment, appeared before me this day in person. and acknowledped thar oo
signed and delivered the said instrument as ooy ofree and volimtary act, for the uses and-purpsses therein set forth.
. N . ~+An — = ~
Given u‘n’cllar”my hand and officiat seal, this 27 day of _§E_9_;.._ . 19 88
My Com is.\““\ cxplfes,
Y Compustip cxifige; 22 Vo la2
& ‘._&‘ o Ly 6? g P .
; . ) . Namary Pobli @,

{Space Below Thes Eine Reserved For Leader and Recondeny o 0

‘:'0'(.({}}1 ACPYYIN ':.. \i ‘\@-
" 7P T IPET R RS,
- accaufatililaerococesza i 0a Bid 08
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Loan Number:

DOVOOLIB1H6

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will resuit in lower payments.

This Rider is made this 2?TH  gay of SEFTEMEER ,19 83 , and is Incorporated Into and shall be deemed
to amend and supplement the Morigage, Deed of Trust, or Deed to secure Debt (the *Security Instrument") of the same date given by
the undersigned (the ‘‘Borrower'') to secure Borrower’s Nole to

(the “Lender”) of the same date (the “Note’) and covering the property described in the Security Instrument and located at
2812 DUNDEE RD AFT 6 G, NORTHEROQOK., IL HOBHI
Property Address

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A, Interest Rate and Mo th!y Payment Changes
The Note has an “Initiai Interest Rate” of 2.50 %. The Nole interest rate may be increased or decreased on the pryp oy

day of the month begiriipzon OCTOURER 45T 19 @y and on that day of the month every 2

month(s) thereafter.
Changes in the interest rate 4re overned by changes in an interest rate index called the “Index™. The Index is the: ]Check one

box to indicate Index.]

(1) 5% The weekly average yield ori United States Treasury securitics adjusted to a constant maturity of § year(s), as made
available by the Federal Rese/~¢ Board.
[n no event over the full term of e Note will the interest rate be Increased more than 4 .00 percentuge

» . Lot Y

points ( & . 0@ %) from e mital Rate of Intesest.
Before cach Change Date the Note Holdse will caleulate the new interest rate by adding 5w
percentage points oL 7o, to the Current Index. However, the rate of interest that is requnrc(l to be paid
shall never be increased or decreased on any sit gle Change Date by more than 5,00 percentage points
( 2, @@ %) from the rate of inteiesi currently being paid. -

{(2) O* Other:

If the Interest rate changes, the amount of Borrower’s montlly payments wif thange as provided in the Note. Increases in the
interest rate will resudt in higher payments, Decreases in the interest rate will 72aull in lower payments,

B. Loan Charges
it could be that the loan secured by the Security Instrument is subject to a law whiciisets maximum loon charges and thal law is

interpreted so that the interest or other loan charges collected or to be collected in connestiun with the loan exceed the permitted
fimits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce fne Cnarge to the permitted limit; and @ii)
any sums already collected from me which exceeded permitted limits will be refunded to nve, The Lender may chouvse to make this
refund by reducing the principal 1 owe unider the Noute or by making a direct payment to me. {fa rofund reduces principal, the

reduction will be treated as a partial prepayment.

C. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject 104 Yier» which has priority over

this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptiy dcuwith regard to that
lien as provided In paragraph 4 of the Security [nstrument or shall promptly secure an agreement in a form savisfactory to Lender
subordinating that lien to this Security [nstrument.

9
&

D. Transfer of the Praperty
if there is a transf‘er of'the Property subject Iu paragraph 17 OHhc Secumy Insirumcnl Lendcr may require (1) an increase in the
ne interest rate change (if 1here is a G

to accelerale provided i

'
(Seal ¥

-- Borrowey

limit), or (3) a change in !hc B.:se Index figure, or al! of these, as a cor
paragraph 17.

By signing this, Borrower agrees to all of the above,

*1f more than one box ia checked or 1f no box is checked,
and Lender and Borrower do nol oltherwise agree in writing.
the flest Index named will apply.

(Seal)

--Horrawet

(Seal)

-- Borrower

. (Senl)

- Borrower

FORM 3386 C




CONDOMINIUM RIDER T O SAVINGS
UNOFFICIAL J(fflf’{ o g S S

hi . lllinois 60603
IOAN #000638106 Telephone 11 312) 877-5000

THiS CONDOMINIUM RIDER is made this 27th day of September , 1885

and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the
“'Sacurity Intrument”) of the same date given by the undersigned (the '‘Borrower”) to secure Borrower's Note to Citicorp
Savings of lllinols a Federal Savings and Loan Association {(the *‘Lender’) of the same date and covering the Property
described in the Security Instrument and located at: 2812 DUNDEE, #6—-C, CHICAGO, ILLINOIS 60062

{Proparly Addrasa)

The Propenty includes a unit in, together with an undivided interest in the common slements of, a condominium project
known as: CAMBRIDGE COURT CONDCMINIUM

{Namn o! Condominium Projecl)
{the “Condominium Project”). I tha owners association or other entity which acls for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharsholders, the Property also
Inciudes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower’s imlerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrumsnt,
Borrower and Lender further covenant and agree as follows:

A. Condomir.n'm Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent’ U~ uments. The ''Constituent Documents' are the: () Declaration or any other document which
creates the Condominiur Project; (i) by-laws; (it} code of regutations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all'du3s and assessments imposed pursuant (o the Conslituent Documents.

8. Hazard Insura=cr.-So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “bfanket” policy o/ the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, far the . eriods, and against the hazards Lender requires, Including fire and hazards included .

within the term “‘extended coverage,’ thn: )
(i} Lender waives the pravision In Unitorm Covenant 2 for the monthly payment 1o Lender of one-lwelfth of

the yearly premium instaliments for hazs -4 tnsurance on the Property; and
(i) Borrower’s obligation upuer Uniform Covenant 5 to maintain hazard Insurance coverage on the Property

is deamed satisfied to the extent that the requi-ar coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nolce of.any lapse in required hazard insurance coverage. ‘

In the event of a distribution of hazard insu-ance proceeds in lieu of restoration or repair following a loss {o the
Properly, whether to the unit or to common elemunis-any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by (he Sacurity Instrument, with any excess paid to Borrower.

C. Public Liabllity insurance. Borrower shal! talie such actions as may be reasonable to insure that the Owners

Association maintains a public fiability insurance policy accep2ble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or laim for damages, direc! or consequentlial, payable to Borrower in
connection with any condemnation or other taking of all or any’ pait of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Lareby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instrums nt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except gler notice to Lender and with Lender's prior written

consent, elther partition or subdivide the Propertly or consent to!
() the abandonment or termination of the Condominium :Jlect, except for abandonment or termination

required by law in the case of subslantial destruction by fire or olher casuaity or in the case of a taking by condemnalion or

eminent domain,
(i} any amendment 1o any provision of the Conslituent Documenis il th2 provision is for the exprass benefit of

Lender; )
(i) termination of professional managemenl and assumption of self-riziagement of the Ownars Assoctation;

or
(iv} any action which would have the effect of rendering the public liability irsurance coverage maintained by

the Owners Assoclation unacceplable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when dye. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borruwer.cacured by the Security

Instirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bea interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowzs ‘3ouesting payment. op
19
By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in 1this Condominium/@!sar. {7 o]
)
1# o]
—
‘'
<

~Borrovwar

—Borgwer

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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