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* MORTGAGE
——
THIS MORTGAGE ismadethis.. ... 4th . dayof ... QCGTOBER. . . ... ... ................ e,
19.85, , between the Mortgagor, . . GARY. CLIETORD, SCHORFERNACKER, AND ,SHARON, CLARK SCHORFERNAGKER, HIS
© L. WIFE. ... Caven Ceieraa (herein *'Borrower'"), and the Mortgagee, .. .. .. e e
.. DOUGLAS SAVINGS & LOAN ASSOGIATION ................. .. c0vvune, , & corporation organized and
existing under the laws of . THE. STATE OF. ILLINOIS, .. ... e Siesainar s beneeeaas Ceres s
0 whoseaddressis..... 14, N. DRYDEN,, ARLINGTON, HEIGHTS, . IL.. 60004 . ... ........... ... ..ot
N AT R R R R R R « v+ . (herein “Lender").
~ WHEREAS, Borrower is indebted to Lendet in the principal sumof U.S.s ... 13000.00 ... ... ... .. ..., .
which indebtedness Is cvidenced by Borrower's note dated . . OCTOBER 4, 1985, ., ... and extensions and renewals
QO thereof (herein ‘*Nole* '} providing for monthly instaliments ;; grincipal and interest, with the balance of indebtedness,

if not sooner paid, due 9::d payableon ... OCTOBER .4, 1885 ... ... ... :

To SECURE to Lender tVe r=payment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest Zaereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenaniz i) agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following ¢¢s:ribed property located in the County of .. ... LCO0K ..., Ceeean , State of

Tlinois:

Block 6, Lot 37, Poplar Hills Unit Two-D, being a Subdivision in the
Northeast 1/4 of Sesction 25, Township 42 North, Range 9, East of the
Third Principal Meriitan, according to the Plat thereof recorded in
the Recorder's Office¢ c¢f 'Cook County, July 1, 1977 as Document Number
23,995,893, (hereinaftr, referred to as the premises), in Cook

County, Illinois. \

PERMANENT TAX NUMBER: O01-25-20{-040 K

4 )» A
o~
which has theaddressof .. .......... 2019 W, ALDER DRIVE, . ....... ... ROFFMAN ESTATES ......... ,
[Street) fcity) i
Niinois............. 60193, ........ (herein "‘Property Address™); o

{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.™

Bortower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clalms and demands,

subject to encumbrances of record.
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10. Borrower Not ReiuuLJ‘NQeEyEerl , Qi@'Bt¥fogpamcnt or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend {ime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by appficable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successots and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lendcr under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower'’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower ot the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, £nd o) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Erader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemec to have been given to Borrower or Lender when given in the manncr designated herein.

13, Governing Law; Se erability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Plogériy is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thar.aityprovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisiuns of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisiunc of this Mortgage and the Noic are declared {o be severable. As used herein,
“*costs’’, “expenses’’ and ‘‘attorneys’ fees''-include ail sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shall be'furpicshed a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrovezrshali fullill all of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other loan agreement w’i2h Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lenued, in a form acceptiable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agaiii ( parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding {(a) the creation of a lien or encumbrance subordinate o this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the gruut/of any leasehold interest of three years or less not
containing an option to purchasc, Borrower shall cause to be submiizes. information required by Lender to evaiuate the
transferee as if a new loan were being made to the transferee. Borrower /i) 'continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tsansfere= reasonably determines that Lender's
security may. be impaired, or that there is an unacceptable likelihood c( a 'breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender-mazy declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice snrii provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower meay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiraiion of such period, Lender may, wititou¢ further notice or demand
on Borrower, invoke any remedies permitted by parag-aph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in varagruph 16 hereof, upon Borrowei’« 2 2uch of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sur.s secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 herzelupecifying: (1)
the breach; (2) the action required to cure such breach; {3) a date, not less than 10 days from the date the ~o’ice is malled
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach on or before the da.e specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
tide reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Nute had no acceleration oceurred; (b) Borrower cures nll
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to. rcasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums sccurcd by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgnge and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.
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Arlington Heights

FMOERCUT COPY,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this_4th _dayof_ OCTOBER = 19835 . andis
incorporated into and shall be deemed to amend and supplement a mortgage, (the "Mortgage™) of the same date given
by the undersigned (the “Borrower”) to secure Borrower's Adjustabie Rate Note to DOUGLAS SAVINGS AND LOAN
ASSOCIATION (the "Lender”) of the same date {the “Note”} and covering the property describad in the Mortgage and

located at:

2019 W, ALDER DRIVE, HOFFMAN ESTATES, IL 60195
(Property Addreas)

The Note conlains provigions allowing for changas In the interest rale every month. If the interesi rate increasses, the Borrowers
monthly payme a2 r.ay be higher. If the interest rate decreases, the Borrowers monihly payments may be lower.

ADDITIONAL COYENANTS. In addition 1o the covenanta and agreements made in the Mortgage, Borrower and
Lendar turther covenant and! ayrae as folliows:

A INTEREST RATE ANC "aDONTHLY PAYMENT CHANGES
9.5 9. Section 4 of the Note provides for changes in

The Note provideas for an Initial }.:terest rate of
the interest rate and the monthly payr.te/its as follows:

4. INTEREST RATE CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day of DECEMBER .1885__ ,andon
that day of the month every month therealter. Taziidate on which my intarest rate could change is catied a “Change Date."

(8) The Index
Beginning with the first Change Date, my interesy r.*2will be based on an Index. The “index" is the index of prime

rates published in the"Monthly Rates” section of the Wall Stre et Journal, The index figure published on the last business day
of the second month preceding each Change Date is called thaCurient index." If the Index s no longer available, the Note
Holder will choose a naw index which is based upon comparab.a inlormation. The Note Holder will give me notice of this

cholce.

{C)y Calculation of Changes

Belore sach Change Date, the Note Holder wiil calcuiate my new Jitarest rate by adding two perceniage points
{29) 10 the Current Index. The Note Holder will then round the result ol t.s addition to the nearest one-eighth of one
percentage point {O.125%). This rounded amount will be my new interest /2.5 until the next Change Date.

(D) Change Limitations
Theare wiil be no limitation on the amount by which the interest rate mayv.inirease or decrease other than the

limitations set forth in this Note, provided that at notime shall the interest rate on this Nuto t e adjusied to arate less thanten
percent (109%) per year.

(E)y Eftfective Date of Changes
My new interest rate will become ellective on each Change Date.

(F} Notice of Changes
The Note Holder will notity me of any changes in the amount of my interest rate on the Monthly Stetemeant that | will

raceive belore the effactiva date ol anychange. The notice willinclude information required by taw to be girerineandaiso the
title and telephone number of a parson who will answer any question | may have regarding the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Mortgage is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to tlhe
Property which may attain a priority over this Morigage, and leasehold payments or ground renis, If any, in the manner provided
under paragraph 2 hereof or, if no! paid in such manner, by Borrower making payment, when due, direcily to the payee thereol.
Borrower shall promptly furnish to Lender atl notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such paymentis. Borrower shall promptly
discharge any lien which has priority over this Morigage; provided, that Borrower shall not be required todischarge anysuch llenso
long as Barrower: {a) shall agree in writing to the payment of the obligation secured by such lienin a manner acceptabie to Lender;
(b) shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate to prevent the entorcement of the lien or forfeiture of the Proparty or any part thereof; or{c) shall sacure from the
hoider of such lien an agreement in a form satisfactory to Lender subaordinating such lien to this Mortgage.

If Lender determines that ail or any part of the Property is subject to a [len which may attain a priority over this Mortgage, Lender
shall send Borrower notice identifying such lien. Borrowar shall satisfy such lien or take one or more of the actions set forth above

within ten days of tha giving of notice.
C. NOTICE
Unlform Covenant 14 of the Mortgage is amended to read as follows:

14. Notlce. Excopt for any notice required under applicable aw to be given (n another mannar, (a} any notice to Borrower

provided tor in this Mortigage shall be given by dalivering it or by mailing it by first class mail addressed to Borrower al the Propaerty
address or at such other address as Borrower may deaignate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by tirst clags mail to Lender's address stated herein or to such other address as Lender may designate by notice to

Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or Lender
PA 6
Page 1

when given in the mannear designated harein.
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Uniform Covenant 15 of the Mortgage is amended lo read as follows:

16. Uniform Mortgage; Governing Law; Severabillty. This form of morigage combines unilorm covenants for
national use and norn-uniform covenants with limited varialions by jurisdiction to constitute a uniform sacurity inslrument covering
real propearty. This Mortgage ashall he governed by federal law and the law of the jurisdiction in which the Propertyis located. inthe
event that any provision or clause of this Mortgage or the Note conflicts with appiicable law, such conilict shall not affect other
provisions of this Morigage or the Note which can be given effact without the conflicting provision, and 1o this end the provisions of

this Mortgage and the Note are declared to be severable.
£ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Mortgage is amended to read as follows:

17. Transferof the Property; Assumption. If al or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior wriflan conseni, excluding (al the craation ol a lien ar encumbrance sybordinate 10 this Morigage,
{b) the crealion of a purchase money security interest for household appliances. (¢) a iransfer by devise, dascent or by operation of
law upon the daalh of a joint tenant(d) tha grant of anyleasehold interest of three years or lags not containing an optionto purchase,
{e) a transier {0 a relative resulting from the death of a borrowaer, (f) a transfer where the spouse or chiidran of the Borrowar become
an owner of the property, (@) a transfer rasulting from a decree of a dissolution of marriage, legal separation agreamant, or from an
incidental property satilement agreement, by which the spouse of tha borrower becomes an owner of the property, or(h) a transfer
inio an inter vivos trust in which the Borrower is and remains a beneficlary and which does not relate to a transter of rights of
occupancy in the pro ey, Lender may, at Lender's option, declare all the sums secured by this Morngage to be immediately due
and payable. Lends . sh 1ll have waived such option to accelerate if, prior to the sale or transtfer, Lender and the personto whom the
Property is sold or trap~ferred reach agreemant in writing that the credit of such person is satigfactory to Lender and that the
inferest payable on the rums sacured by this Mortgage shall be at such rale as Lender shall request. if Lender has waived the
option to accelerate previred in this paragraph 17, and if Borrowear’s succassor in intarest has execuied a wrilten assumplion
agreamaent in writing by L2 ndur, Lender shall release Borrowar from all obligations under this Mortgage and the Note,

if Lender exarcises suu’s aption to accelerats, Lender shall mail Borrower notice of accaleration in accorgance with
paragraph 14 hereol. Such notics sbli provide a pertod of nol (ess than 30 days from the date the notice is mailed within which
Borrower may pay the sums declarad due. it Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand or Sorrower, inveke any remedies permitted by paragraph 18 hereol.

F. COVENANT DELETED
Non-Uniform Covenant 21 of the Mortgage *Ful::z« Advances”) is deleted.

G. LOAN CHARGES

If the toan secured by the Mortgage is subject to a luw which sets maximum loan charges, and that law is finaily inlerpreied so that
the inleres! or otharloan charges collacted or ta be collact actin connaction with the loan exceed parmitted timits, then: (1) any such
lpan charge shall be reduced by the amount necessaiy ‘~.reduce the chargea toc the permitted limit; and (2} any sums alraady
collected trom Borrowar which exceeded permitted limits v ill be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed undear the Note or by making a dire ¢t poymant 10 Borrower. if a refund reduces principal, tha reduction

will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the data hereot, enacimeant of expiration of applicable laws vz the effect of rendering the provisions of the Note, the
Mortgage orthis Adjustable Rate Rider{other than 1his paragraph H) unenirccsable according to theirterms, or altoranypart ofthe
sums secured hereby uncoliectable, as otherwise provided in the Mortgag s 5 nd this Adjustable Rate Rider, or of diminishing the
value of Lenders security, then Lender, at Lender's option, may deciate all 81.7s secured by the Mortgage to be immedialely due

_and payable.
IN WITNESS WHEREQF, Borrower has executed this Adjustable Rate Rider.
| L)
Crrack (Seal)
Borrowef
la. i Clep el ebnd N iiny (Seah
HARON CLARK SCHOEFERNACKE Z / Borrowet
_ oeal
Borrowet
State of (llinois, CQOK County ss:
1 THE UNDERSIGNED , a Notary Public

in and Io} said county and state, do hereby certify that
CARY CLIFFORD SCHOEFERNACKER AND SHARON CLARK SCHOEFERNACKER, HIS

WIFE parsonally known to me 1o be the same person(s)
whose name(s) subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that
—t he_y __ signed and deliverad the said instrumenias_theix. . free and voluntary act, for the uses and purposes
tharein set {orth.

Lth day of ___OCTORER L1885 .

Given under my hand and official seal, this

My Commission axpiras:

J/é/ ; /& Notary P:Jb"C




