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MORTGAGE

» Is usedd in connection with
morigages insured under the one fa
four-family provisions of the National
Housing Act.

THIS INDENTURE, Made this 4th  dayof Detober 19 BY  peween
" EARL W HAUSL JR, AND SUSAN L HAUSL, HIS UWIFE '

. Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of ‘
Eighty-Three Thousand, Forty and ¢c0/100
Dollars {($
payabie with interest at the rate qfw elve Per Centum

83,040.00

per centum ( 12 %) per annum on the unpaid balance until paid, and made
payable to the order of«iie Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, anu oslivered; the sald principal and interest being payable in monthly installments of

Eight Hundred Fiflty—-Four and 4873100 i
{Dollars ($ 854 .48 ) on the first day

of December ,19 85 ,and alikesum on the first day of each and every month thereafter until
the note is fully paid, except that.ine final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of prvember , 2015

NOW, THEREFORE, the said Mbrtgogor, for the better securing of the payment of the said principal sum bf
money and interest and the performance 5f the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mcrtgegee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of COOK and the State of
Mlinois, to wit:

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR-DELETED
BY THE ATTACHED RIDER TO THIS MURTGAGE."

,

PREPAYMENT RIDER ATTACHED HERETO
AND MADE A PART HEREOF

£OOK SAUNT Y, ILLINOIS
02 18 309 027 0000 p@ OB e witahe

kA 5025 Lichfield Dr. o35 0T 10 P 12 48 852303865

Hoffman Estates, Illinois

TOGETHER with all and singular the tenements, hercditaments and appurtenances thereunto belonging, anlQ
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supglying o1
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, an
building now or hereafter standing on said land, and also all the estate, right, title, and interest of the said Mor&
gagor in and to said premises. S

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the saiq_,y
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from ail rightsm
and benefits under and by virtue of the Homestead Exempiion Laws of the State of Hlinols, which said rightg 1

and benefits the said Mortgagor does hereby expressly release and waive.

STATE OF ILLINOQIS
HUD-92116M (5-80)

iL-701
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the maortgaged property, in-
sured as may be required from time to time by the Mortgagee against ioss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompi-
ly, when due, any premiums on such insurance provision for payment of which has not been made hercinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof -

shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be appiied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or r?air of the property damaged. In
event of foreclosure of this morigage or other transfer of title to the mortgaged property in extingnishment of the
indebtedriess secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exten: of the full amount
of indebtedness upcnchis Mortgage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mortgapcc and shall be paid forthwith to the Morigagee to be applied by it on account of the indebted-

ness secured hereby, waeiher due or not.

THE MORTGAGO: FJRTHER AGREES (hat should this morigage and the note secured hereby not be eligible
for insurance under the Natuon: | Housing Act within 60 days from the date hereof (writien statement of any officer of
the Department of Housing auslUrban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequen.: to'the 60 days time from the date of this mortgage, declining (o insure sald note and
this morigage, being deemed conclisive proof of such ineligibility), the Mortgagee or the holder of the note may, at its

option, declare all sums secured-Ycreby immediately due and pavable.

IN THE EVENT of default in ma%irs any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days aftcr the-due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whoie of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of tho Morigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of saia Jebt is declared to be due, the Morigagee shall have the right
immediately to foreclose this mortgage, and upon.va~ filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either befoie or aflter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without s<gard to the solvency or insolvengy at the time of such
applications for appointment of a receiver, or for an oder to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indeuieriess secured hereby, and without regard (o the value
of said premises or whether the same shall then be occupies by the owner of ihe equity ol redemption, as a
homecstead, enter an order placing the Mortgagee in possession of the premises, or appoéint a receiver for the
benefit of the Martgagee with power o collect the rents, issues, and profits of the said. premises during the
pendency of such foreclosure suit and, in case of sale and a defilizacy, during the full statutéry period of re-
demption, and such rents, {ssues, and profits when collected may b¢ ajplied toward the payment of the indebted-
ness, cost, taxes, insurance, and other items necessary for the priiection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the a»rove described premises under an order
of a court in which an action is pending 1o forcclose this mortgage or a sukzequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay sucl, eirrrent or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insuranre i7s such amounts as shall have
been required by the Morigagee; lease the said premiscs to the Mortgagor or othris-upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the cor:rt; collect and receive the
rents, issues, and profits for the use of the premises hercinabove described; and emiploy other persons and ex-
pend itself such amounts as are reasonably necessary 1o carry out the provisions of this parngraph.

AND IN CASE OF FORECLOSURE of this morigage by said Morigagee in any cour’ ¢/ law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the cOr.plainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete sorrnct of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fzei and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procesdings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be pald out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) Al the costs of such suit or sults, advertising,
sale, and conveyance, including attorneys’, solicitors’, and stenographers’ fees, ocutlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpaid. The overpius of the proceeds

2

of sale, if any, shall then be paid to the Mortgagor.
comply with, @

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by,
and duly perform all the govenants and agreements herein, then this conveyance shall be null and void and Mort-

gagee will, within (30) days after written demand therefor by Morigagor, execuie a release or satisfaction ™D
L

of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by}p"_‘
o

the Mortgagee to any successor in intercst of the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgegor.
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is rider to the Mortgage between and

rgaretten & Company, Inc. dated 4
nt the Mortgage of same date as” follows:
hat, together with, and in addition to,
nder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
irst day of eack month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that wil)
next become due and payable on policies of fire and other hazard insurance
covering the mortga?ed property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee) Tess all sums already
paid therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments will become
delinguent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

(b) A1l payments mentfoned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall bs added together
and the aggregate amount thereof shall be paid by the Mortgagor each month in a
singra payment to be appiied by the Mortgagee to the following ftems in the
order cat forth:
I. grouni rents, if any, taxes, special assessments, fire and other hazard
insurance premiums. ' '
II. 1interest ¢on the note secured hereby, and
I11. amortizatiop of the principal of the said note.

Any deficiency ir.-the amount of any such aggregate monthly payment shall, unless
mede good by the Morigagor prior to the due date of the next such payment, con-
stitute an event of Zevault under this mortgage. The Mortgagee may collect a
“late charge" not to ‘exczad four cents {4¢) for each dollar ?Sl) for each pay-
ment more than fifteen (15, days in arrears, to cover the extra expense in-

volved in handliing delinyuent payments,

1f the total of the payments made by the Mortgagor under subsection (a) of the preceding
paragraph shall exceed the amount of the pay.onts actually made by the Mortgagee, for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsequent payments to
be made by the Mortgagor, or refunded to the Moricsgor. If, however, the monthly payments made
by the Mortgager under subsection (a) of the precedirng paragraph shall not be sufficient to
pay ground rents, taxes, and assessments, or inswrancs oremiums, as the case may be, when the
same shal) become due and payable, then the Mortgagorishka’l pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the gzte when payment of such ground rents,
taxes, assessments, or insurance premiums shall be due. /)7 at any time the Mortgagor shal}
tender to the Mortgagee, in accordance with the provisions or the note secured hereby..full
payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgigor; any balance remaining 1in
the funds accumulated under the provisions of subsection (a) of the preceding paragraph. If

there shall be a default under any of the provisions of this mortgssc resulting in a public

sale of the premises covered hereby, or if the Mortgagee acquired tne jproperty otherwise after
default, the Mortgagee shall apply, at the time of the commencement c¢f such proceedings or at

the time the property is otherwise acquired, the balance then remaining in the funds accumulated

under subsection (a) of the preceding paragraph as a credit against the amrunt of principal
thern remzining unpail under said note.
Paragraph 5 of pg. 3 is added as follows: “This option may not be exefcised byithe
Mortgagee when the ineligibility for insurance under the National Housing Act U due to the
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing and

Urban Development”.

is deemed to amend and supple- i

the monthly payments of principal and interest payable

MOIRTGA
ORTGAGOR SUSAN L. HAUSL

EARL W. HAUSL JR.
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FHA MORTGAGE PREPAYMENT RIDER

)

This rider, dated the 4th _ day of OCtober 7,19 85

amends the mortgaga of even date by and hetween Margaretten and

Company Irc., the mortgagee, and EARL'W. HAUSL JR. & SUSAN L. HAUSL,

HIS WIFS , the mortgagar, as follows:

1. In the filth unnumbered paragraph of page two, the
sentence wiiich reads as follows is deleted:

That privilege is ueserved to pay the debt in waole,
or an arount equal to one or more monthly. payments

on the principal tlha’t_are next due on the note, oOn
the first day of any wontn prior to maturlty;
provided, however, that written nothe of an intention
to exercise such privilegelis given at least thirty
{30} days prior to prepayment.

2. The fifth unnumbered paragraph oi msjge two, is amended
by the addition of the following:

“privilege is reserved to pay the debt, in whole or
in part, on any installment due date.”

IN WITNZSS WHERSOF -
LA\-’——‘-—
HIS_WIFE has set his hand and seal the
day and year first aforesaid.
¢::::§;;;’J¢7 C*J f64zctd’§ \ORTGAGOR OR TRUSTEE'S
SIGNATURE

HAUSL JR.
.7Aéaqa,£? MORTGAGOR OR TRUSTEE'S

SUSAN L. HAUSL SIGNATURS

SIGMED, SEALED AND DELIVERED
in the presence of

FTTLEMENT AGENT

g.
Gve 08




