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This Indenture, mas. July 1 19 85 , between

" First National Bank of Evergreen Park, a National Banking Association, not personally but as Trustee under
uhe provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a

Trust Agreement dated June 16, 1982 and known as trust number 6813
herein referred to as “First Party,” and CHICAGO TITLE AND TRUST COMPANY, CP OF ILLINOIS,

herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS Firast Party has concurrently herewith executed an installment note bearing even
date herewith in the princiran sum or TWO HUNDRED EIGHTY-EIGHT THOUSAND EIGHT HUNDRED

EIGHTY~-EIGHT AND 90/100 {$288,888.90) DoLvanrs,

made payable to BEARER and delivered, in and by
which said Note ‘the First Party promises to pay out of that portion of the trust estate subject to
said Trust Agurecrient and hereinafter specifically described, the said principal sum and intereat

on the balance of principal remaining from time to time unpaid at the rate
TWO THOUSAND SIX HUNDRED THIRTY-
of 10% per cent per annu: in installments as follows: / FIVE AND 23/100 ($2,635.23) Dorsars

TWO THOUSAND SIX HUNDRED THIRTY-
on the 1lst day of Taly 19 85 and/ FIvE AND 23/100 ($2,635.23) Dovuars

on the 1st day of each month thereafter until said note is fully
paid except that the final payment of riincipal and interest, if not sconer paid, shall be due on the

3lst day of Dcecember 1) 94, Al such payments on account of the indebtedness
evidenced by said note to be first applied {o interest on the unpaid principal balance and the remainder
to principal; provided that the principal of e<c!t installment unless paid when due shall bear interest
at the rate of seven per cent per anonum, and ‘all of said principal and interest being made payable at

such banking house or trust company in the Staie of Nlinocis, as the holders of the
note may, from time to time, in writing appoint, anhd in absence of such appointment, then at the

office of TFrank McNamara in Sﬂ'idxaﬁ'}ce’

NOW, THEREFORE, First Party to secure the paymepc of the said principal sum of money and
said interest in accordance with the terms, provisions and lindwationz of this trust deed, and also in con-
sideration of the sum of One Dollar in hand paid, the reeeipt whoareof is hereby acknowledged, does by
these presents grant, remise, release, alien and convey unte the 'Mrusice, its successors nn}‘.assig'ns, the

following described Real Estate situate, lying and being in the

-

County or AND StaTte oF ILLmvois, to-wit:

PARCEL 1. Lot 10 (except the North 3 1/2 feet thereof) all or
Lots 11 and 12 and the North 3 1/2'of Lot 13 in Block 1 in the
Charles Wadsworth Subdivision of the East 661.05 feet of the
South 120 acres of the Southeast quarter of Section 10, Township
37 North, Range 13, East of the Third Principal Meridian

PARCEL 2. EFasement for the benefit of Parcel 1, in, over,

upon and across the West 8 feet of the East half of the vacated
alley, lying West of and. adjoining lots 1 to 24 both inclusive
in Block 1 in said subdivision aforesald, (except that part
thereof falling in Parcel 1 aforesaid) for ingress and egress as
created by easement agreement dated April 12, 1966 and recorded

April 29, 1966 as Document 19811662, in Cook County, Illin isj .
ﬂ%ﬁé‘
Permanent Tax Index No. 24—10—407-044-00%' /ﬂ& xd n

Al —~Za 022

which, with the property neremafter described, is referred to heréin as the ‘‘premises,”

TOGETHER with all improvements, tenements, casements, fixtures, and appurtenances thereto be-.
longing, and all rents, issues and profits thereof for so long and during all such times as First Party, its
suecessors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate and not secondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or contrally controlled), and ventilation, including (without restricting the foregeing), screcens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
All of the foregoing are declared to be a part of said real estate whether physically attached therclo or
not, and it ia agreed that all similar apparatus, equipment or articles herealter pluced in the premises by
First Party or its successors or assipny shall be considerad as constituting part of the real estate,
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for wuch receiver, of thL?rN\QEE:l @J Aiégr 618;@;? }? the in ebtedness secui'ea
hereby, and without regard to the then vialue o r i3 0 h tHe"same shall be then occu-

pied as a homestead or not and the Trustee hereunder may be appointed as asuch receiver. Such
recetver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreciosure suit and, in case of & sale and a deficiency, during the full statutory period of
" redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitied to coliect such
rents, issues and profits, and all other powers which may be necessary or are usual in such cages for the
protection, possession, control, management and operation of the premises during the whole of said period.
The Court from time to time may suthorize the receiver to apply the net income in his hands in payment
in whole or in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any tax, special assessment or other lien which may be or become superior to the lien hereof or of
such decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a
sale and deficiency.

7. ‘Trustec or the holders of the note shall have the right to inspeet the premises at all reason-
able times and access thereto shall be permitted for that purpose,

8. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Tructee be obligated to record this trust deed or to exercise any power herein given unless expressly
obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of iis
own gross negligence or misconduct or that of the agents or employees of Trustee, and it may require
indemnities satisfactory to it before exercising any power herein given.

9. Trustie.caall release this trust deed and the lien thereof by proper instrument upon presenta-
tion of satisfactory ovidence that anll indehtedness secured by this trust deed has been fully paid; and
Trustee may execute and deliver a release hereof to and at the request of any person who shall, either
before or after matoritr thereof, produce and exhibit to Trustee the note representing that all indebt-
edness hereby secured hra been paid, which representation Trustee may accept as true without inquiry.
Where a release is requescel of a successor trustee, such successor trustee may accept as the genuine
note herein deseribed any-piie which bears a certificate of identification purporting to be executed by
a prior trustee hereunder or ‘¥nich conforms in substance with the description herein contained of the
note and which purports to ‘e sxecuted on behalf of First Party; and where the release is requested
of the original trustee and if“nas never executed u certificate on any instrument identifying same as the
note deseribed herein, it may ncdep: ns the penuine note herein described any note which may be pre-
sented and which conforms in suliscrace with the description herein contained of the note and which pur- -
ports to be executed on behalf of First Pauiy.

10. Trustee may resign by instrement in writing filed in the office of the Recorder or Registrar
of Titles in which this instrument shall have been recorded or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Recercer of Deeds of the county in which the premises are situated
ghall be Successor in Trust. Any Successor~ i Trust hereunder shall have the identical title, powers
and authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable
compensation for all acts performed hereunder.

THEIS TRUST DEED is executed by the undersigned Trustec notpersonally, but as Trustee as afore-
said; and it is expressly understood and agreed by the parties hereto-anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings and agreements herein made are made
and intended, not as personal covenants, undertakings and agreements o1 _ine Trustee, named and referred
to in said Agreement, for the purpase of binding it personally, but this inst:ument is executed and delivered
by the First National Bank of Evergreen Park, as Trustee, solely in the exbreize of the powers conferred
upon it as such Trustee, and no personal liability or personal respensibility is issumed by, nor shall at any
time be asserted or enforced against, the First National Bank of Evergreen Park, itstagents, or employees,
on account hereof, or on account of any covenant, undertaking or agreement herein or 'n _said principal note
contained, either expressed or implied, all such personal liability, if any, being hereuy eiipressiy waived and
released by the party of the second part or holder or holders of said principal or inteles. notes hereof, and
by all persons claiming by or through or under said party of the second part or the holde: ~x holders, owner
or pwners of such prineipal notes, and by every person now or hereafier claiming any (right or security

hercunder.

Anything herein contained to the contrary notwithstanding, it is understood and agreed that the
First National Bank of Evergreen Park, individually, shall have no obligation to see to the performance or
non-performance of any of the covenants herein econlained and shall not be personally liable for any action,
or nonaction taken ‘in violation 'of any of the covenants Herein contained, it being understood that the T~
paymeni of the money securgd hereby and the performance of the covenants herein contained shall be
enforced only out of the property hereby mortgaged and the rents, issues, and profits thereof. I

IN WITNESS WHEREOF, FIRST NATIONAL BANK OF EVERGREEN PARK, not personally but as $\
Trietze as aforesaid, has caused these presents {0 be signed by its Vice-President & Trust Officer, and its corporate seal to!

be hereunto affixed and attested by its Assistant Trust Officer, the day and year first above written,

FIRST MATIONAL BANK OF EVERGREEN PARK
{ personally,

[/
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1. This|P sh fu] assumable by
' a new buyer aUMEE mr (v} Lsﬁ@ iy dabt; obligations
i from the new buyers which has as sec¥rity anyinkte est! in' the subject
property, then said assumption can be made without the approval of
. the Sellers. In the event that Buyers, after said assumption, do not
.~ hold any debt obligations from the new buyers which has as security
' any interest in the subject property, then said assumption shall require
the approval of the Sellers. In the event Sellers do not approve
the new buyer, then said assumption shall be made without sellers'
approval, if Buyers' general partners remain secondarily liable on
the obligation. However, Sellers shall not have the right to withhold
said approval if the new buyer has the highest credit rating based
on a credit report from a credit bhureau.

2. The parties agree that the mortgagees have an
existing first mortgage, on the subject property, to Chicago Title
and Trust Company, with an approximate balance of $36,000.00 and
this Trus: Deed and Note incorporates this amount. Mortgagees
shall be <esponsible to pay the monthly payments on the Trust Deed
to Chicagc Title and Trust Company and the Note it sccures from the
payments they are receiving on this Trust Deed and Note and give
proof to mortgagors of the same. In the event mortgagees do not
make the payments as indicated, mortgagors have the right to make
these payments and to deduct from the principal payments indicated
herein the amount of payment being made on the trust deed to Chicago
Title and Trust Co. Ain the event the Trust Deed to Chicago Title
and Trust Company shalll become due and payable by means of accellaration,
the mortgagees shall pay rhis amount in full immediately, and in
the event they do not make Chese payments, mortgagors shall have
the right to make these paymsats and deduct the same from the
principal amount of this trusc deed and note,
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