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THIS INSTRUMENT WAS PREPARED BY: JUDITH BURKE., 165 West Jackson -
Chicago, IL €0604 - go22.4325 85 2351 321

MORTGAGE CITICORP@ SAVINGS

Corporate Otlice
One Scuth Dearborn Street
Chicago, llinols 60603

Talephone {1 312 977 5000) //&

THIS MORTGAGE (*'Security Instrument”’) is made this FRY day of DCTORER
1o 8% between the Mortgagor, MIGHAEL

O CUMHINGS R A RALR HI I {]i\

(herein “Borrower™, and the Mongagee, Citicorp Savings of Hlineis, a Federal Savings and Loan Association,
a corporation organized and existing uader the laws of The United States, whose address is One South Dearborn Street,
Chicago, IHinois 60603 faercin *Lender').

WHEREAS, Borrowe! Siindebted 1o Lender in the principal sum of FORTY-TWO THOUSAND FOUR
HUNBGRED AND 00/1060 Dollars, which indebtedness is evidenced by Borrower's
note dated 167,037,885 (herein “'Note™'), providing for monthly installments of principal and inlerest,
with the bulance of the indebiedacse~if not sooner paid, due and payable on  NOVEMBER Q1 2003

TO SECURE 1o Lender {a) the repay:aent of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thercon, adviaced in accordance herewith to protect the security of this Mortgage, and the
performiance of the covenants and agreements af Parrower herein contitined, and (b) the repayment of any future advances,
with interest thereon, Borrower does hereby mor upge. grunt and convey 1o Lender the following described property located

in the County of e
LOOK . State of Hlinois

LOT 20 AND THE WEST 4 FEET OF LOT 19 IN LOMBARD'S SUBDIVISION QF THE
NORTH 1/2 OF BLOCK 12 IN CANAL TRUSTEES' 4UsPIVISION OF THE EAST 1/2
OF SECTION 31, TOWNSHIP 3% NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERM TAX NO: LR GO, L iLLINGIS
17-31-219-025-0000 /IC_ AT ETORD
995 0CT 11 M 0 58 85234321

~
14636 W IERD PL.AL CHLCAGH
(Stecct) ICuy) ‘

T LHOAHOR (herein 'Property Address®):

1. -
(Suate and Lip Condes

which has the address of

TOGETHER with all the improvements now or hercafter erected on the property, und all easements, rights, appurtenunces,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, und water stoek, and all fixtures now or hereafter
uttached to the property, alf of which, including replascements and additions thereto, shall be decmed to be and remain a
pitrt of the property covered by this Mortgage; and all of the foregoing. logether with said property (of the leasehold estate
il this Mortgage is on a leaschold) as herein referred 1o as the “"Property*’

Buorrower covenatts that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally the tille

e the Property sgainst all claims and demands, subject to any declarations, easements or resteictions listed in a schedule
of exceptions to coverage in any tide insurance policy insuring Lender’s interest in the Property,
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9, Condemnation. The praceeds of any award or ckim lfor damuges, direct or consequential, in conpection with
any condemmation or other aking of any purt of the Property . or for conveyunce in leu of condemnaution, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property . the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any exeess paid to Borrower. [n the event of a partial taking of the Property, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced by the antount of the.
proggtdsmultiplicd by the following Fraction: (a) the otal amount of the sums secured immediately before the taking. divided
by (b} the fuir market vatue of the Property immediately betose the twking. Any balunce shudi be paid to Borrower,

© If the Property is abandoned by Borvower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls (o ceaspand to Lender within 30 days after the date the notice
is given. Leader is authorized to collect and apply the proceeds, at its option, ¢ither o restoration or repaic uf the Property
of o the sums sceured by this Security Dnstrument. whether or not then due.

Unless Lender and Borrower utherwise agree in writing, any applications ol procecds to prinvipal shall not exiend
ur postpone the due date of the monthiy payments relerred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Releused; Forbearance By Lender Not a Waiver. Exwension of the ime tor payiment or medification
ol amortization of the sums seeured by this Seeurity lastriment gramed by Lender to uny successor in interest of Borrower
shall not operate 1o release the liability of the ariginal Borrower or Borrower’s successors in interest. Lender shall not be
required o commenee proceedings against aay stecessor ininterest or refusce 1o extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors i interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of
or preclude the exedcise of any right or remedy.

11, Successers and Assigns Bound; Joint and Seyeral Liability; Co-sipners, The covenants and agreements of this
Security Instrument skal bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrowec's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
[nstrumient but does nurercute the Note: (u) is co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Pranenty under the terms of this Seeurity Instruments (b) is not personatly obligated 10 pay the
sums secured by this Security Instrumient; and €¢) agrees that Lender und any other Borrower muy agree o extend, maodify.
forbear or make any acconupotadoes with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

12, Loan Charges, [f the Josasecured hy this Sceurity Instrument is subject to a luw which sets maximum foan charges,
and that law is linally interpreted so thetthe imerest or other loan charges collected or o be colfected in connection with
the Joan exceed the permitted limits, ther! 20y any such louan churge shall be reduced by the amount necessury to reduce
the charge to the permitted limit and () gny sums aleeady cotlected from Borrower which exceeded permived Hmits will
be refunded w Borrower. Lender may choose 15 make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower, 16 a refund redece s arineipal, the reduction will be treated as w partial prepayment withawt
any prepaynient charge under the Note.

1), Legistation Atfecting Lender’s Rights, 70 chactimient or expiration ol applicable taws has the effect ol rendering
iny provision of the Note or this Security Instrument Gaezairceable according (o its terms, Lender, at its option, may require
unmediate payment in fuld of all sums secured by this Security Instrument and may invoke any remedies permilied by paragraph
19, It Lender excreises this option, Lender shall také the sieps specified in the second paragraph of paragraph 17,

14. Notices. Any notice o Borrower provided tor dnthis_Security Iastrament shall be given by delivering it or by
mailing it by first class mail unless applicable lnw reguires use of anvther method, The notice shatl be directed to the Property
Address or any other address Borrower designates by notice to Sender, Any notice Lo Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender@esigaates by notice o Borrower, Any uotice provided
for in this Security Instrument shafl be deemed s trave been given ¢ Barsower or Lender when given as provided in this
paragriaph.

15. Governing Law; Severability. This Security Instriment shall bo governed by federa) Inw and the Taw of the juris-
diction in which the Property is focated. In the event that any provision or clasise »f this Security Instrument or the Note
conflicts with appiicable law, such conltice shall not affect ather provisions ol this Security Instrument or the Note which
cun be given effect without the conflicting provision. Tu this end the provisions ¢4 25is Seeurity Instrument and the Nole
are declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Naote and ol this Security Instrument.

17. Transfer of the Property or a Benceficial Interest in Borrower, If all or any pist of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold, assigned or transferred and Borrower is not a natural
person) or if Borrower enters into Articles of Agreement for Deed or any agreement for installimant sale of the Property
or the beneficial imerest in Borrower (und Borrower is not a natural person) without Lender’s pricre written consent, Lender
may, ab its option, require immediate payment in full of all sums secured by this Security Instrument Eowever, this option
shall not be exercised by Lender if exercise is prohibited by federal luw as of the date of this Secwrity Jastrument.

If Lender exercises this option, Lender shall give Borrower natice ol acceleration. The natice shali gvovide a period
of not less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all »ams sceured
by this Security Instrument. I Borrower falls to pay these sums prior to the expiration of this period, Lenderynay invoke
uny remedies permitted by this Seeurity Instrument without further netice or demand on Borrower.

18. Borrawer’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Securily Instrument discontinued at any time prior 10 the earlier of: () 5 days (or such other period
us applicuble law muaty specify for reinstilement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceelenion oceurred;
{b) cures any defuult of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited 1o, reasonable sttorneys’ fees, and (d) takes such action as Leader may reasonubly require (o assure
that the lien of this Security Instrument, Lender’s rights in the Propesty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i ao aceeleration had oceurred. However, this right (o rcinslutc%
shall pot apply in the case of accelerstion under paragraphs 13 or 17.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as foilows: i~

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower's \od
breach of uny covenant or agreement in this Security Instrument (but not prior to aceeleration under parageaphs 13~
and {7 unless applicable lvw provides otherwise),. This notice shall specify: (n) the default; () the action reqguired {o
cure the default (¢) 1 date, not kess than 30 days from the date the notice is given to Borrower, by which the default =3
must be cured; and (d) that failure to cure the defiuull on or before the date specificd in the notice may resolt in nececlerntion ——
of the sums secured by this Security Instruinent, toreclosure by judicial proceeding nnd sale of the Property. The notlce
shall further inform Borrower of the right to relpsiate after acceleration and the right to assert in the foreclosure
procecding the nonexistence of a d:fault or any other defense of Borrower to aceeleration and foreclosure. If the defanlt
is not cured on or before the date specified in the notice, Lender at its optlon may reguire inmediate payment in full
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edoral Savings and Loan Association

OOV RARS
Loan Number:uk 26061 >

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate, Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result jn lower payments.

This Rider is made this GRD day of DCTORER N 19{"3 = , and is incorporated into and shall be deemed
to amend and supptement the Mortgage, Deed of T'rust, or Deed Lo secure Debt (the *'Security Instrument”) of the same date given by
the undersigned {the “Borrower™} to secure Borrower’s Note Lo Citicorp Savings of illinois, A Federal Savings and Loan Aasociation.

(the “Lender’’) of the same date (the "“Note™’) and covering the property described in the Security Instrument and located at
$4 W OB3RD FLACGE, CHICAGD, T SOHHH

Property Address
MODIFICATIONS, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate nnd Mounthly Payment Changes
The Note hus an “ 1iisal Interest Rate” of orLre 7¢. The Note interest rale may be increased or decreased on theF I REY
day of the month bepinning on NUVE MR 18T V19 8A and on that day of the month every 4 2
month(s) thereafter.
Changes in the interest rai7 ar: poverned by changes in an interest rule index calied the “Index". The Index is the: [Check one
box to indicate Index.|

(1) {32 The weekly average yietd <n/United States Treasury securities adjusted to a constant maturity of 1 year(s), as made
available by the Federal Refesve Board.
In no event over the full term ofdhe Note will the interest rate be inereased more than SNGTS pereentuge
points ( 5 g 98) frewmalilinitial Rate of Interest,
Before cach Change Date the Note'tHolder will caleulate the new interest rate by adding 9
percentage points ( o s o) toithe Current Index. However, the rate of interest that is required to be paid
shall never he increased or decreased onrany single Change Date by more than 2,00 percentage points
( m gy 7e) from the rate of inteest currently being paid,

Other:

If the Interest rate changes, the amount of Borrower's monthly payments ity change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate wil reselt in lower payments.

. Loan Charges
It could be that the loan secured by the Security Instrument is subject to a Jaw which sos maxinnnn toan charges and that law is
interpreted so that the interest or other loan charges collected or ta be collected in cendection with the loan exceed the permitted
limits, then: (i) uny such loan charge shall be reduced by the smouni necessary to reduee dicharge to the permitted Hmit; and (i)
any sums already collected from me which exceeded permitted limits will be refunded to'mec The Lender may choose to make this
refund by reducing the principal | owe under the Note or by making a direct payment to me. If arefund reduces principal, the
reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to paiell which has priority over
this Security instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptiy.dact with regard to thst
lien us provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form sdtisfactory to Lender
subordinating that lien to this Security Instrument.

. Transfer of the Property
If there is u transfer of the Property subject to paragraph |7 ot the Security tnstrument, Lender may require (1} an increase in the
current Note interest rate, of (2) an increase in (or removal of) the limit on the amount ol any une interest rate change (if there is a
limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the oplion to accelerate provided in
paragraph 17,

~

> L
By signing this, Borrower agrees Lo all of the above. - LA T 7 i e el PO {Seay CO
7 ~Borrower \J'%
1t mare than one box is checked or i no box is checked, MTOHS 'd{ . Jd EUMHMINGS (U

und Lender and Borrower do not otherwise agree in writing, N
the first [ndex named will apnly, e . (Seﬂl) g
- BOrrower e

\~J
(Sead) PO

S BOSTOWET me—

U £. 7771}

‘Borrewer
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ADJUSTABLE RAT SAVINGS
MORTGAGE UN O F F I C IA LD C Opd .”E‘fr’csfg Savingiﬁﬂinois
CONVE RT' B LE R | DE R A Federal Savings and Loan Associalion

Loan Numbaey: 90906A1 G454

__THIS CONVERTIBLE MORTGAGE RIDER is made this “"*!'  day of ~ UCTURLER :
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the “Security Instrument”) of the same date given by the under-
signed (the “Borrower") to secure Borrower's Adjustable Rate Note (the “Note') to

Citicorp Savings of Illinois, A Federal Savings and Loan Association

(the “‘Lender") of the same date and covering the property described in the Security Instrument and
located at:

i &3 WORARD FLacE , GHreaGh T GOAHOR
(Property Address)

The Adjustable Note contains provisions allowing for changes in the interest rate, If the
interest rate increases, the Borrower’s monthly payments will be higher. If the interest
rate ~icereases, the Borrower's monthly payments will be lower. On every Change Date,
Boirorver may convert the adjustable rate loan into a fixed rate, level paymet, fully
amortzing loan or into an adjustable rate loan with a different Change Date period.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Hrievower and Lender further covenant and agree as follows:

A.INTEREST RATE AN’y MONTHLY PAYMENT CHANGES
The Note provides for an in‘tial interest rate of 7. 730 %. Section 4 of the Note provides
for changes in the interest rate.and the monthly payments, as follows:

4. INTEREST RATE AND MONTH.Y PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chanpzon the first day of NOVEMRE R ,19__ 86 and
on that day every i montks chereafter. Each date on which my interest rate could
change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my 1nierest rate will be based on an Index. The “Index”

is the weekly average yield on United States Treasviy. securities adjusted to a constant maturity
of .1 _ year(s), as made available by the Federai.{zterve Board. The most recent Index figure
available as of the date 60 days before each Change Date is ¢riilid the “Current Index”

If the Index is no longer available, the Note Holder wili'chorsze a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate miy/new interest rate by adding

TWO AND 507100 gercentage points ( 2459 o) to the Lurrent Index.

The Note Holder will then determine the amount of the monthly payment tixs#'vould be sufficient
to repay the unpaid principal balance of my loan I am expected to owe on the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of t'is-calculation is
called the “Full Payment Amount”, and it will be the new amount of my monthly payinari, subject to
subsection (D) below.

(D) Limiis on Interest Rate Changes
If checked below, the Note provides for certain limits on interest rate changes:

[ZIi) The rate of interest I am required to pay shall never be increased or decreased on any single Interest
Change Date by more than 2,080 9 from the rate of interest I have been paying
for the preceeding LI months.

&Kii) My interest rate will never increase more than 3.50 % from the rate established
in Section 2.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again,

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions I may have
regarding the notice.

FORM 34048
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{continued) page 2

B. BORROWER’S OPTION TO CONVERT

Borrower may, at Borrowers option, modify the repayment terms of the indebtedness on every Change
Date. At that time, Borrower may convert the Adjustable Rate Loan into: (i) a fixed interest rate loan to be
fully amortized over a reduced term of 15 years, (ii) a [ixed intevest rate loan to be fully repaid in equal
monthly payments of principal and interest over Lhe remaining term of the loan; or (i) an Adjustable Rate
Loan with a different Change Date period.

Borrower may choose the option to convert if the following conditions are met: (i) the adjustable rate loan is
not currently in foreclosure or default; (i) the adjustable rate loan payments are current as of 45 days prior
to the effective conversion date; and, (iii) there have nol been two or more late charges in the twelve (12)
months prior to the effective conversion date.

In addition, Borrower may only choose the option to convert to a fixed interest rate loan to be fully repaid in
equal monthly payments of principal and interest over a reduced term or fifteen (15) years (180 months),
upon a review of Borrowers eredit information to determine if it meets the Lenders normal credit
standards for Zhis type of loan.

C. LENDER'S NOTICE TO BORROWER

Lenders Notice cE£buanges to Borrower pursuant to the Adjustable Rate Note given prior to each Change
Date shall also copiniz the following additional information pertaining to Borrower’s option to convert:

(i) the fixed interest »ate payable by Borrower if Borrower converts to one of the fixed interest rate
loan, and the amouri ¢1 Borrowers new monthly payments at the fixed rates of inlerest; and

the interest rates for enchalternate adjustable rate loan puvq ble by Borrewer if Borrower converts Lo
another adjustable rate loan/and the amount of Borrowers new monthly payment at each interest
rate for each adjustable rate Tog: 1 and

adate, not more than 15 days from/hr date the notice is given, by which Borrower must execute and
deliver to Lender a document in tiie/iorm required by Lender evidencing the modification of the
Note to provide for either a [ixed intérést rate loan or an adjustable rate loan with a different
Change Date period.

D. SELECTION OF FIXED RATE OR ALYERNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrower 43 days prior to the Conversion Date as follows:

(i} the fixed inLerest rate of loans for the remaining term {5 tae sum of the current Federal Home Loan
Mortgage Cor por ations Required Net Yield for 60-day deinveryv.of 30 year, fixed rate mortgages plus

e
L3 percentage points ( )

the fixed interest rate of loans for the remaining term or fifteen (102 rears (180 months), whichever is
less, is the weekly average yield on United States Treasury serarilies adjusted to a constant
maturity of 7 years, plus ( SLAN% 0 %) as made available by the Federal Reserve Board.

the adjustable rate mortgages initial intervst rates for the remaining tes'n are the weekly average
yield on United States Treasury securilies, as made available by the Fideral Reserve Board,
adjusted to a constant maturity of:

. i year(s), plus 2.00 % for a 1/ year adjustable
rate mm’tguge The rate of interest will never increase or decrease on any subsegrwent Change
Date by more than 2,60 %9 from the rate of interest paid in the ‘preceeding

i months,

. A yeax(s), plus 2.00  %fora 3 year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more than 3,600 % from the rate of interest paid in the preceeding

e months.

. 5 vear(s), plus 2.0 %fora % year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subseguent Change
Date by more than A.00 % from the rate of interest paid in the preceeding

L0 months.

. 7 year(s), plus 2,00 % fora 7 year adjustsble
rate mortgage The rate of interest will never increase or decrease on any subsequent Change
Date by more than 4,00 % from the rale of interest paid in the preceeding

04 months.

o 10 year(s), plus 200 % for a 19 year adjustable
rate mortgage. The rate of interest will never increase or decrease on any subsequent Change
Date by more than 4.¢@ % from the rale of interest paid in the preceeding

(20 months.

FORM 34848
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(continued) page 3

The interest rate will never increase by more than B0 g from the rate established in

Seclion 2 of Borrower’s Adjusiable Rate Note.

If any of the indexes are no longer available, the Lender will choose new indexes which are based on
comparable information. The new interest rate will become eflective on the Conversion Date if the
Borrower chioses to canvert.

Borrowers monthly payments at the new interest rate will begin as of the first monthly payment after the
Conversion Change Date. The monthly payment will be the amount that is necessary to repay in full the
principal Borrower is expected to owe on the Conversion Change Date in substantially equal payments by
the maturity date at the new interest rate.

E. BORROWER'S ELECTION NOT TG CONVERT

Borrower must execute and deliver to Lender the document evidencing the modification of the Note within
the period set in Lender's notice as provided in paragraph C above. If Borrower does not do this within
the specified dite Borrower can no longer exercise the option to convert. In this case, the terms of Bor-
rower’s Note wiitzontinue in effect without any change.

F. CONVERSION.L'Z

Borrower agrees to payvithe Lender at the time the document evidencing the modification of the Note

is executed and deliverad Zo_a nonretfundable conversion fee equal to 1.90  percentage

points { i.o¢ 74 of the unpaid principal balance as of the Change Date or $ 4500 .00
, whichever is gresiey.

G. EFFECTIVENESS OF PROVISIONS

Upon Borrower’s delivery of the execused modilication of the Note, paragraph A above shall cease to be
effective.

In Witness Whereof, Borrower has exéeated this Convertible Mortgage Rider.

M%MV’L (Seal)

Hm e W] i(f!r..i TGS IR J -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seul}
-Borrower

{Sign Onginnl Only)

FORM 31510
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‘ACC6UN'I' NUMBLR: oochus\lO F %m&% Pyh !

THIS 2-4 FAMILY RIDER is made this OCTOBLR
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

»Security Instrument’’) of the sume date %iven by the undersigned (the “'Dorrower’) to secure Borrowers Note to
GITICORP SAVINGS OF ILLINQIS, A FEDERAL SAVINGS AND LOAN ASSOCIATION (the *Lender')

of the same dote and covering the property described in the Security Instrument und located at:

1636 W 33RD PLACE CHICAGO, ILLINOIS 60608
|Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowcr shall not seck, agree to or make a change in the
use of the Property or its zoning clussification, unless Lender has agreed in writing to the chunge. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmentnl body applicoble 1o the Property.

DB. SUBOJRDINATE LIENS. Except as permitted by lederal law, Borrower shall not allow any lien inferior to the
Security Insiument to be perfected against the Property without Lender's prior written permission,

€. REN7T 1088 INSURANCE. Borrower shall maintain insurance aguinst rent loss in addltion to the other hazards
for which insurance’is required by Uniform Covenant 5.
D. “*BORROWZTCS RIGHT TO REINSTATE” PELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al! leases of the Property
and gll security deposits mace i connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
madifly. extend or terminate the existing lenses nnd {0 cxecule new leases, in Lender's sole discretion. As used in this
paragraph E. the word *‘lease™ shill ‘aran “'subleasc™ if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Buirewer unconditionally ussigns and transfers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender orwer.der’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of uny covenant or agreement in the Sccyrity Insirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefil of Lender ang X ~~ower. This ussignment of rents constitutes an absolute assignment and
not an ussignment for additional sccurity enly.

If Lender gives notice of breach to Borrower: (i) all renis received by Bosrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums securcd by tiie Sccurity Instrument; (ii) Lender shail be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant uf<he Property shull pay all rents due and unpaid to Lender or
Lender’s agent on Lender's writien demand {o the icnant.

Borrower has not exccuted any prior assignment of the rents aed s not ond will not perform any act thut weuld prevent
Lender from exercising its rights under this paragraph F,

Lender shall not be required to enter upon, take contrel of or maintrin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may <o so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other ripi or remedy of Lender. This assignment of
rents of the Property shall terniinate when the debt secured by the Sccurity Instiumcntis pald in full,

G. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any note ‘or ugreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedics permiti=d by the

Security Instrument.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in <ni2 2-4 Family Rider.

126 162 98

" CULTISTATE 2-4 PAMILY RIDER ~ FNMAJFHLMC Unitorm instrumont Form 3170 12/83
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