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AND AS ADDITIONATD SECURITY for the puyment of the indebtedness wloresaid the Mortgagor does hereby
issign to the Mortgugee all the rents, issues, and protits now due or which may hereatter become due Tor the use
ol the premises hereinabove described.

o |

THAT HE WILL KEEP the improvements now existing or herenfter erected on the martgaged property, in
sured s may be required from time to time by the Mortgagee against loss by fire and other hazond, cisaaltios
and contingencies in such amounts angd for such periods as may be reqaired by the Mortgoagee and will pay prompt.
Iy, when due, any premiums on such imurance provision for payment ol which has not been mude hercinbelore.

AN insurance shall be carried in companies approved by the Mortgagee wiwd the polivies and renewnls thereof
shall be held by the Mortgagee and have attached thereto loss pavable clauses in Favor of and in forms aceeplable
to the Mortgagee. 1n event of toss Morigagar will give immediate notice by mail to the Mortgagee, who may make
proot of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby aathorized and
directed to muke payment tor such toss directly (o the Morigagee instead of to the Mortgagor and the Morigagee
joiatly, and the insurnnee proceeds, or any part thereol, may be applied by the Morigagee at its option either o
the reduction of the indebtedness hereby secured or (o the restorstion ar repair ol the propery damaged. In
event of foreclosure of this mortgage or other transter of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in foree shall pass to the purchaser or grantee.

THAT it the premiscs, or any part thereol, be conden ned under any power of eminent domain, or acquited for
a public use, e damages, proceeds, and the comideration for such acquisition, to the extent of the full wmount
of indebtedness upron this Morigage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort
gagor to the Morrgagae and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indened-
ness secured hereby, whether due or not.

FTHE MORTOAGOX MURTHER AGREES that should this morggage and the note secured hereby ot be eligible
for insurance under the Navional Housing Act within 60 days from the diate hereo! (written stiatement of any otficer of
the Department of Housiig and Urban Development or anthorized agent of the Secretary of Hlousing and Urban
Development dated subsequerd th the 60 davs time from the dite of this mortgage, declining to insure said note and
this mortgage, being deemed covclasive proet ol such ineligibility), the Morigagee or the holder of the note may, at is
option, declare all sums secured herehy immediately due and payable.

IN THE EVENT of delault in making any monthiy pavment provided for herein and in the note secured here-
by for a period of thirty (30) days alter G due date thereot, or in case of o breach of any other covenant or
agreement herein stipulated, then the wholel of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of e Mlortgagee, without notice, become immedindely due and payable.

AND (N THLEE EVENT that the whole o Zind Jdebit is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upad Zoe fiting of any bill Tor that purpose, the court in which such
bill is liled may at any time thereadter, either betore or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and withovd regard to the solveney or insolvencey al the time of such
applications tor appointment of a receiver, or for anorder to place Mortgagee in possession of the premises o
the person or persons liable for the pasment of the inaebrcdness secured hiereby, and withow regurd to the value
of said premises or whether the same shall then be occupied by the owner af the equity of redemption, as u
homestead, enter an order placing the Mortgagee in posseasivn of the premises, or appaint a receiver lor the
benefit of the Mortgagee with power to collect the rents, tsiey, and profits ol the said premises during the
pendency of such foreclosure suit and, in case ot sale and a“dedisgfency, during the tull statutory period of re-
demption, and such rents, issues, and profits when colfected may Ge/applicd toward the payment of the indebted-
ness, cost, taxes, insurance, and other items necessary for the reatection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession ot thelabove described premises under an order
of a court in which an action is pending to forectose this mortgage orasubsequent mortgage, the said Mort-
gagee, in ity discretnion, may: keep the said premises in good repairy pay suci currrent or bick taxes and assess-
ments as may be due on the said premises; pay for and maintain such insucaprce i such amounts as shall have
been required by the Mortgagee; lease the siaid premises to the Morgagor or otboers ppon such terms and condi-
tions, cither within or beyond any period of redemption, as are approved by thr court; collect and receive the
rents, issues, and profits for the use of the premises bereinabove described; and enoploy other persons and ex-
pend itsell such amounts as are reasonably necessary o carry out the provisions of (hic paragraph,

AND IN CASE OF FORECLOSURE of this mortgage by said Maortgagee in any cour? of law or cquily, a
reasonable sum shall be allowed for the solicitor's fees, and stenographers’ tees of the somplainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete zostract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein tiesifortgagee shall
be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable feec and charges
of the at:orneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shakl
be a further fien and charge upon the soid premises under this morigage, and all such expensesshall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDEL i any decree toreclosing this mortgage and be paid out of the pro-
cecds of any sale made in pursuance ot any such decree: (1) Al the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors', and stenographers” fees, outlays For documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made: (3) all the acerued interest remaining unpaid on the in-
debtedness hereby secured; (3 all the said principal money remainiog unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Mortgagor. '

If Morigagor shall pay said note at the time and in the manner aforesnid and shall abide by, compl h,
and duly perform all the covenants and agreements herein, then this conveyanee shall be null and void and -
gagee will, within (30) days after written demand therefor by Mortgagor, exccute a release or satisfgdgjon
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the ecarl X-
ecution or Jdelivery of such release or satistaction by Mortgagee.

1T IS EXPRESSLY AGREED that no exiension of the timme for paviment of the debt hereby secured gi v
the Mortgagee to any suceessor in interest of the Mortgagar shall operate to release, in any manner, the o !
liahility of the Mortgagor. -y
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"THA MORTOGAGE RIDER®  r

(&
This rider to the Mortqaqge betweon CHERYL BUCHANAN, Bivorcwd! and mot sinco ramarriod and
Margaretten & Company, [nc., dated = QCTOBER )0 L1 {5 deemed to "amend and supple-

ment the Mortgage of same date as foliows:

That, together with, and in addition to, the monthly payments of principal and Interast payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortnageo, on the
First day of each month untl) the said note ts Fully paid, the following sums:

{a} A sum equal to the ground rents, 1€ any, next due, plus the premiums that witl
next become due and payable on policfas of Fire and other hazard Thsurance
covering the mortqgaged property, plus taxes and dssessments next due on the
mortgaged property (411 as estimated by the Mortqargece) less al) sums nlready
pald therefor divided by the nurbar of months to etapse bofore one month priop
to the date when such qgreound rents, promtums, taxes and assoessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and speclal assessments, and

(b} A1l payments mentioned in the two preceding subsections of this paraqraph and
a¥l payments to be made under the note secured hereby shall be added toqether
and the aggreqgate amount thereof shall be paid by the Mortgaqor each month in a
siryie payment to be applied by the Mortqagee to the follawing items in the

order set forth:
I. orovpd rents, If apy, taxes, special assessments, fire and other hazard
fnsursare premiums,

interest on the note secured hereby, and
amortization of the principal of the said note,

Any deficiency Yoo the amsunt of any such aqggregate monthly payment shatl, unless
made good by thaidirtgagor prior to the due date of the next such payment, con-
stitute an event of dofault under this mortyage. The Mortgagee may collect a
"late charge" not td excecd four cents [Ag) for each dollar ?SI) for each pay-
ment more than fifteen {15) days in arrears, to cover the extra expense in-

volved in handling delisguent payments,

[f the tatal of the payments made by the artqgagor under subsectlion {a) of the nreceding
paragraph shall exceed the amount of the paymeents actually made by the Mortqagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such oxcess, if the
toan is current, at the option of the Mortgaso:5 shall be credited on subsequent payments to

be made by the Mortgagor, or refunded to the Mostgagor., 1f, however, the monthly payments made
by the Mortgagor under subsection {a) of the précading paragraph shall not be sufficient to

pay qround rents, taxes, and assessments, or insurapce premlums, as the case may be, when the
same shall become due and payahle, then the Mortgaqos shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or befaore tha date when payment of such gqround rents,
taxes, assessments, or insurance premiums shall be due., /It at any time the Mortgagor shal)
tender to the Mortgagee, in accordance with the provisions o the note secured hereby, full
payment of the entire indebtedness represented thereby, th¢ dwwrtqgaqgee shall, in computing the
amount of such indebtedness, credit to the account of the Murggagor, any balance remaining 1in
the funds accumulated under the provisiens of subsection (a) of the preceding paragraph, If
there shall be a defaylt under any of the provisions of this mortgaqe resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquirediivhe property otherwise after
default, the Mortgagee shall apply, at the time of the comnencement ¢’f such proceedings ar at
the time the property is otherwise acquired, the balance then remaining 3 the funds accumulate
under subsection (a) of the preceding paragraph as a credit against the/arcunt of principal

then remaining unpaid under said note.

Paragraph 5 of . 3 is added as follows: "This option may not be exercised by the
Mortgagee when tge ineligibility for insurance under the National Housing Act is due to the

Mortpagee's failure to remit the mortgage insurance premium to the Department of Housing and
Urban Development". .

[,
A8

MORTGAGOR
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FIA MORTGAGE PREPAYMENT RIDER

b ——

Phig vidor, dated the  10th  day of (QCTOBER ,198%

amendy the mortgago of even date by and hetwoeon Hurqurut&pu ahel
A
Company- Inc., the mortgagen, and CHERYL BUCHANAN, hivarced and not

sinee romiried 0 the mortyagor, s fol lowng
1, In YneCifth unnumbeced paragraph of page two, Lhe
senbende-whileh roads ag follows iy deloteds

That privitvige in reserved ta pay the debt tn whiole,
or an amount Jgual to one or more monthly payments

on the principatthat are pext due on the note, on
the flrat day oty wonth prior to maturily)
providud, howover,Odb writton notice of an intantion
to exorcise wuch privilese {n given at least thivty
{30) dayn prior to propayment.,

The £LIth unhusbored paragrarieot page two, ia amendod
by the addition of the followin]

“Privitege to rederved Lo pay the debity in whole or
in part, on any instalbment due datedd

-

;n\l
IN wrrNess wikkior,  CHERYL BUCHANAN, Dlvc:c‘.«l anel ot sinco

rm"rr_i“d . _ “han set hin hand and weal tho

day and yoar first aforemabd,

/ ,C/:”,m MOKIGAGOR OR TRUSTRL
CH{\L ﬁlm/ N{H 5 1GHATU I

~HORPGAGOR QR THE
HTONATURE

A

g:m
S1CGHRD, SEALED I‘\"ID DEL IVERRED %

)
¢ /(uu«u

SEPCLEMENT Al e

;




