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THIS INDENTURE, Made  September 25, 19 85 , between COMMERCIAL NATIONAL
BANK OF CHICAGO, a National Banking Association, not personally but as Trustee under the provisions of a

Decd or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated

September 24, 198Xund known as trust number 782 , herein referred to as “First Purty,” and
Chicago Title and Trusat Company

an Ilinois corporation hersin referred to as TRUSTEE, witnesseth:
THAT, WHEREAS First Party has concurrently herewith eaxecuted an instalment note bearing even date herewith in
the Principal Sum of

ONE HUNDRED FIFTY SIX THOUSAND AND NO/100 ($156,000.00) =-----=cc=ee=-eceeeee===  Doliars,
made payable to B REX Commercial National Bank of Chicago
and delivered, in and by which said Note the First Party promises to pay out of that portion of the truat estate subject to
said Trust Agreement and hereinafter specifically described, the said principal sum and interest from datc of

disbursement on the balance of principal remaining from time to time unpuid at the rate of

bl per cent oer annum in instalments as follows:
ONE THOUSAND P\'® HUNDRED FIFTEEN AND NO/100 (8$1,515.00) ---cecccccenccacnuncccnunan

Dollars on the fivet day of November 19 85 and ONE THOUSAND FIVE HUNDRED FIFTEEN
AND NO/100 ($1,515..72

Dollars on the firat fay of cach & every month thoreafter until said note is fully paid except thut the final
payment of principal and inteiea, i not soonor paid, shall be due on the firsc day of October 1990

All such paymenta on account uf *an indebtedness ovidonced by snid note to be first applied to interest on tho unpaid
principal balance and the remainder _*o principal; provided that the principal of cach inatalment unless paid whon due
shall bear intorest at the rate of *% cor cent per nnnumn, and all of said principal and interest being made payable
at such banking house or trust company ir. *'Chicago Illinois, an the holdors of tho note may, from time to timo,
in writing appoint, and in absence of such appointmont, thon at tho office of

Commercial National Bank of Chicago in anid City,

NOW., THEREFORE, Firest Party to secure the payvmenl.of *he asid peincipal suin of money Al said intervat in accordance with the terma, provisions and
Umitatinne of this truet deed, and also in consideration of the sum of Vne Deliar tn hand lmu!. the roceipt whereo! is hershy m-buuwlu’rul. does by these present
grant, ramue, rvivass, alien and convey unto the Trustes, ita succe wors and assigna, the following desceibed Hleal Katate situate, Iying and being in the COUNTY ()1"

Cook . AND BTATE OF [LLINOIF, 4 wit:

Unit #2 in 1320 North Astor E.R.T.A, Condominium (s delineated on a survey of the following described real estate
Part of Lots 1, 2 and 3 in Block 4 in H. O. Stone's fubaivision of Astor's addition to Chicago tn Soction 3,
Township 39 North, Range 14, East of the Third Princ.oal Meridian in Cook County, I1linots, which survey is
attached as exhibit "A" to the Declaration of Condominiim -ecorded as Document 27353176, togather with their
undivided percentage interest in the common elements.

?‘ PIN 17 03 106 011 0000 and 17 03 106999 1?02
Mortgagor also hercby grants to the Mortgagae, its successors ury assigns, as rights and easements appurtonant
to the above described real estate, the rights and easements for chz benefit of said property sot forth in the....
declaration of condominium aforesaid.
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This Mortgage 13 subject to all the rights, sasements, covenants, condi*inas, restrictfons and roserva tions
contained in sald declaration the same as though the provisions of said devizration were recited and stipulated
at ]onqth h.“’ﬂ. MIDLN ATIZ 0 y Vi PREAULY MADE
A FANL BUNYOe,
1
The undersigned, further promises to pay interest on the principa’. olligation hcrw&;a
evidenced at an annual rate of interest equal tol-3/farcentage poinzaover the g
Commercial National Bank's prime interest rate, as dotermined to be ir. nffect from
time to time by the Commercial National Bank, and at the annual rate c7 interest oqu
to 4 percentage points over the Commarcial National Bank's prime intercs’ rate, asp|D
ot afo?;said. after maturity until paid. While any portion of the indebtedn=ss hereby
evidenced shall be unpaid, the interest rates, as aforesaid, shall fluctuate basad
the Commercial National Bank's prime intecrest rate in effect on __date of
disbursement and thereafter semi-annually beginning Apri s
October 1, 1986 and each and every semi-annual period thereafter until maturity.
The interest rate in no event shall bo less than _l0)% percent (floor) or greater than
16  percent (ceiling) with any change in said payment by reason of a chango in said
. prime commercial rate to become offective as of and on the 1st day of the month follow-
ing the month in which said prime commerclal rato was changed., The monthly payment of
principal and interest shall change semi-annually beginning April 1, 1986 . in
order to fully amortize the remaining loan balance on or bafore October 1, 2015 based
on the then current interest rate. PAVIS R Y}
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STATE OF JLLI}
COUNTY OF X
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RIDER ATTACHED TO AND EXPRESSLYM QSPART OF THAT
CERTAIN TRUST m:riu/uorjz RATED /
exzcuTEp By commercial Nation s

but as trustee U/T #782 dated 9/24/85

not personally,

PUE O% SALL

First party does further covenant and agree that they will not tranafer or cause to be
transferred or suffer an involuntary transfer of any intercsat, whether legal or
equitable, and whether posacssary or otherwise in the mortpnaged premises, to any third
party, 8o long as the debt secured hereby subsists, without the advance written consent
of tre mortgages or its sssigns, and further that in the event of any such transfer by
the first party without the advance written consent of the mortgagee or its assigns,
the exrtgagee or its assigns may, in its or their sole discretion, and without notice
to the first party, declare the whole of the debt hereby immediately duc and payable,
The acceptance of any payment after any such transfur ahall not be construed as a
consent of the mortgagee to such transfer, nor shall it affect the mortgagees right to
proceed with such action aa the mortgagee shall deem ncedeasary.

LATE CHARGE

Notwitharanding anything to the contrary herein, any deficiency in the amount of the
cotal principal and interest pavment shall, unless paid by the first party prior to
the axpiration of ten days after the duc date of such payment, constitute an event of
default under this mortgage. Tha mortpagee may collect a '"late charge' not to exceed
four per cent (47) of said total monthly payment of principal and intercst, to cover
ths oxtra expense invoilved in handling delinquent payments,

ESCRC . PAYMENTS

In addit’on to the monthly payments provided for herein, the first party agrees to do-
posit wira vommarcial National Bank of Chicago, or the holder hereof, on the day

monthly in<coiments of principal and intereat are payable under the Note, 1/12th of the
annual insur‘an.e and current real estate taxes levied against the above described pro-
perty and an; zaticipated increase;
prenjums first p.rry axgrues to have
said inscalment of rux or inaurance

deposited sufficient funds to cover the payment of
premiums.

PRE«PAYMINT PROVISION

First party reserves the privilege of making additional payments on account of
principal on any interest p/ymunt date without payment of any praemium; unleas such
prepayzaent is made with borrowsd funds (refinanced) from anothar lender without a bon-
aficde sale of the secured propescy., If this loan is rofinanced by another lender with-
out a bonafide sale of the seciiro, property, then any prepaymont ahall be subject to
the payment of a premium of 2% on chit _part of the aggregate amount of all propayments
in tre preceeding 12 months, includ’n: date of prepaymont which axceeds 20% of the
origital amount of the loan, All adsicional payments made hervunder shall be in an
arcurt squal to that part which representr.orincipal of the next succeeding monthly
pavments. All such additional principal paynhents are to be applied {n iaverse order
cf watirity,

RU'gINUSer 1HAN RECITAL

First party and the beneficiaries thercof, reprvaeit and agrec that the obligation
secured hereby constitutes a busincas loan which ‘coror within the purview of subpara-
grapr (c) of Section 4 of "An Act {n relation co the'r/te of interest and other charges
in conanection with sales on credit and the lending of moucy', approved May 24, 1879, as
amended (Il, Rev. Stats. Ch., 7%, Seg.4(c).

WAIVER OF STATUTORY RIGHTS

First party shall not and will not apply for or avail itoelf cf ooy appraisement,
waluation, stay, extonsion or axemption laws, or any mo-called “'Mirarorium Laws",now
existing or hereafter cnanted, in order to prevent or hinder the e¢riorcament or fore-
closure of this Trust Deed but hereby waives the benefit of such lms, Pirsc party
for itaself and all who may claim through or under it waives any and all i1ight to have
the property and estates comprising the pramises wmarshalled upon any i~ eclosure of
che lien hereof and agrses that any court having jurisdiction to foreclose such lien
may crénr the prenises sold as an ontirety. Firat party hereby waives any and all
rights . { rodecption from sale under any order or docraee of foreclosure of tlais Truat
Deed on behalt of the Firat party, the trust estate, and all parsons benuficicl)y
inter -+ °.< therein, and edach and every person except decres of judgment creditoee of
First {vrty in LiCe representative capacity and of the trust astate, acquiring any
fetetea. in or title to the pramfses subsuquent to the dato of this Trust Deed. 1he
foreycing waiver of right of redemption (s made pursuant to the provis,ons of Suction
1Sb ¢f "An Act in repard to judgwents and decreas, and the mannc - of cvnforcing tham by
execution, and to provide for the redemption of real estate nold vadee (xecution of
Ccere. and for the releane of liann on roal estatae by natisfactions of money judpnents

v oroe court”, approved Marcn 22, 1872, as amended Mu.\rh. 77, tec, 1tb)
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CONDOMINIUM RIDER
(TRUSTEE)

THIS CONDOMINIUM RIDER is made this _25th _ quy or _September 19 B5 _  .ndis incorporated into and shall be
deemed to amend and supplement @ Mortgage, (herein **security instrument”’) dated of even date herewith, given by the undersigned (herein
‘*Bdrrower'') to secure Borrower’s Note to the Commercial National Bank of Chicago, a national banking association (hercin *‘Lender’’)
and covering the Property described in the security instrument and Jocated at

Unit number 2 - 1320 North Astor, Chicago, Illinois 60610

P roperiy Address)
The Property comprises a uait in, together with nn undivided interest in the common clements of, u condominium project known as
E.R.T.A. Condominium

(Name of Condomnan Praject
(herein **Condominium Project’’).

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the securlty instrument, Borrower and
Lender further agree as follows:

A. Asscssments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association or other governing
body of the Condominiyin Project (herein *Owners Association'’) pursuant to the provisions of the declaration, by-laws, code of reguln-
tions or other constiturint ddeument of the Condominium Project.

8. Hazard Insurazce. So long as the Owners Association maintains & 'master’ or **blanket”* policy on the Condominium Project
which provides insurance covevage against fire hazards included within the term **extended coverage,’” and such other huzards as Lender
may require, and in such amoprats and for such periods as Lender may reguire, then:

(i) Borrower's obligo’ionander paragraph 6 of the security instrument to maintain huzard insurinee caverage on the Property may
be satisfied by such *Master'* or *!olarket*” palicy provided that the terms und conditions of said puragraph are complicd with,

(ii) The provisions in parageeph 7 regarding application of hazard insurance proceeds shall be superseded by any provisions of the
declaration, by-laws, code of regulatiods Hr other constituent document of the Condominium Project or of applicable law to the extent
necessary to avoid a conflict between suclgvovisions and the provisions of parngraph 6. For any period of time during which such houzard
Insurance coverage {s not maintained, tne immadiately preceding sentence shall be deemedd to have no foree or effect, Borrower shall give
Lender prompt notice of any lapse in such hazard in=urance coverage.

In the event of a distribution of hazard insarance procecds in licu of restoration or repair following u loss to the Property, whether to
the unit or to common clements, any such proceeds payaile to Borrower are hereby assigned and shall be paid to Lender for application 1o
the sums sccured by the security instrument, with the excess, if any, paid to Borrower,

C. Lender's Prior Consent. Borrower shall not Jexvept after notice to Lender and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condondizyan Project, except tor abandonment or termination provided by lnw in the
case of substantial destruction by fire or other cusualty or in the case of a taking by condemnation or eminemt domain;

(ii) any material amendment to the declaration, by-laws or dode bt regulntions of the Owners Associntion, or equivalent constituent
document of the Condominium Project, including, but not timited "o, any amendment which would change the percentage interesty of the
unit owners in the Condominium Project; or

(iil) the effectuation ol any decision by the Owners Association 1o terminate professionnl management and assume self.
management of the Condominium Project.

D.  Remedies. If flosrower breaches Borrower's covenants and agreemess iereunder, including the covenant 1o puy when due any
condominium assessment, then Lender may invoke any remedivs provided under tie Zecurity instrument, including, but not limited 1o, those
provided under paragraphs 10, 11 and 14,

THIS CONDOMINIUM RIDER is exceuted by __COmmercial National Baak of Chicago
not personally but as Trustee as aforesaid in the exercise of the power and wuthority cowforred apon aid vested i it as such Trusiee (and
said (Corporation) (Assaciation) hereby warrunts thist it possesses full power and authority” (& oxecute this invtrument), ind it is expressly
understood and agreed that nothing herein or in said note contained shall be construed ws croationany lability on the said Borrower or on
said (Corporation) (Association) personally to pay the said note or any interest that may aceuesnercon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implicd herein contained (it being undersiood and agreed thit cach of the provi-
sions hereof, except the wareanty hereinnbove contained in this execution clause, shall constitute a'vongition and nova covenant or ngree-
ment, regardliess of whether the same may be couched inlanguage of a promise or covenant or ugrecment, atl such liability, it any, being ex-
pressly waived by Lender and by every person now or hereafier claiming any right or security hereunder, andZant so fur as the Borrower wd
its successors and said (Corporation) (Associntion) personally are converned, the legal holder ot holdery of siid note and the owner or
owners of any indebtedness accruing hereunder shall look solely to any one or more ol (1) the premises keecoiiconveyed and the rents,
issues and profits thereof, for the payment thereo!, by the enforcement of the lien hereby created, in the manner e ity and in sald peincipal
note provided; (2) any other security given to secure siid indebtedness; or (3 the personal tinbility of the guaranto?, 4 say,

IN WITNESS WHEREOF, Commercial National Bank of Chicago ,

not personally but as Trustee us aforesaid, his causcd these presents to be signed by ity and Hs

corporate seal to be hercunto affixed and attested by its
the day and ycar first above written,

ASSISTANT TOUAT CTFIAYR

O 0

@8 C Forms 8Sarvice, inc.
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