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MORTGAGE

October 11

THSMORTGAGE ("Sccumy Imt{umcm ) is uwcn Von
i

t‘-’----“--‘-r’.-. Tie mortgagor is "' 11v.4 et te)
e L ("Barrower"'). Tus Scnumy ln.ﬂrum:m Is g:\cn fo.
“zhu:h is org:mzcd and existing

- and whose address is . 1525, Bask. Sard. ShreRt,
A Lcndsr“)
1 . and. NOZ1.00=:

o . Dollars (U.S, S A8, 800,00 ) Thls debt is evidenced by Borrower's 1ate
d.us:d thc same d..lt: as lh‘s acrumy In>:rum=nt i“\!m- l, whu:h prnndcs I'or monthly payments, with the full debt, il nat
paid ¢arlier, duz and payehieon ... Nayvember 1, 2015 rererebaeeneenas .. This Security Instrument
secures to Lender: (a) the repr yment af the debt cnd:med b;- Ihe Nutc. wuh mfcr.:st and aH renewals, extensions and
modifications; (b) the payment o 240 other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performnce of Borrower s covenants and agreements under this Security Instrument and

the Note, For thtseur&om Barrawer does hercby mortzage, grant and convey to Lender the foliowing described property
located in o0 Counsy, lllinais:

UNIT 302 AS DELINEATED OM SURVEY OF THE FOLLOWING DESCIRBED PARCEL O REAL ESTATE
(HEREINAFTER REFERKRED TO AS 'PARCEL'): ®LL OF LOT 22 AND THAT PART OF Lot 21, OE-
SCRIBED AS FOLLOWS: BEGINMNING AT A POINT OM THE NORTH LINE OF LOT 21 AIMPROXIMATELY
9 FEET &4 5/8 [NCHES EAST OF THE NORTH Wedl) CORNER OF SAID LOT AND EXTENDING ALONG
SALD NORTH LINE TO A POINT ON SALD LINE AVPRONIMATELY 37 FEET 4 INCHES OF THE NORTH
WEST CORNER OF SALID LOT: THENCE SOUTH ALONCTME LIME PARALLEL WITH THE WEST LiINE
OF SATD LOT APPROXIMATELY 3 /& INCHES: THENCE VESTERLY IN A STRAICHT LINE TO A
POLNT APPROXIMATELY /4 OF AN [NCH SOUTH OF TUL 2OLNT OF BECIMMING: THENCE WESTERLY l
APPROXTIMATELY 1/4 OF AN INCH TO THE POINT QF BEGINNIMG.  ALL I SHOREY'S SUBDIVISION o
OF THE EAST 2/3 OF THE NORTH EAST L/4 OF THE NORTH/EADT L/4 OF THE NORTH WEST 1/4 C{T
OF SECTION 14, TOWNSHIP 38 NORTH, RANCE 14 EAST OF “PHETHIRD PRIMCIPAL MERIDIAM 0
WHICH SURVEY IS ATTACHED AS EXHISTT "A" T0 THE DECLAINILON OF COMDOMINTIUM MADE BY
JOHN T. DRAZENOVIC AND HELEN DRAZENOVIC, HIS WIFE RECORDED /1N THE OFFICE OF THE %Sg
RECORDER OF COOK COUNTY, [LLINOIS AS DOCUMENT 23211312 ANL-AS AMEMDED HY DOCUMENT
23392917 ; TOCETIHER WITH ITS UNDIVIDED t6.6 PER CENT IMTEREST~IN SAID PARCEL
((EXCEPTING FROM SALD PARCEL ALL THE PROPERTY AND SPACE COM2KISING ALL THE UNITS
THEREQOF AS DEFIMED AND SET VFORTH [N SAID DECLARATION AND SURVEY,) 'ALL IN COOK
COUNTY, ILLIMOILS.

DEFT—0L RELOPCTNG $14 .25

THIZIE  TRAM QUL 19711/785 12:11:00

Permanent Index No. : 20-14-106-032-1006
which has the address of ...52)1 3. South University, Unit #302 L o SRECRED s
“ e (SIrnll (C-m‘

Hlinois .......00637........ creeseemenceneene (UProperty Address”);
IZ;n Cnd-i

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, ﬂghls.rt-’
appurfenances. ren(s. royaltics, mineeal, oil and gas rights and profits, water nghts and stock and all fixtures now or!/m
hereafter a partof the property. Al replacements and additions shall aisa be covered by this Secunty Instrument. Allolthey

foregging is rcfchcd toin this Security [astcument as the " Property.”

BORROWER CovENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the ﬂ[,hl 1o
martgage, grart ant convey the Property and that the Property is unencutmbered, eacept for encumbrances of r::ord
Borrowet warradis and will ddiend gdnerafly the titde (o the Property against 3t claims and demands, suujeut o :my %

eAcuinbrunces &f record.
THIS SEEURITY [NSTRUMENT combines uniform cavenants for aational use and non-unifor covenants with w,,
limited variatignk by jurisdictlygn to canstitute a uniform secufity instrument covenng real propesty.
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UNIFORMCE:JNQF\FVF e dtr cpant add af M(di{o)vs '
1. Paymen ringi nll Inferesh e SN Elgepds ] FBorower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and atecharges due under the Note.

2. Funds for Taxis and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borcawer shall pay
to Lender on the day monthly payments are due wader the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth oft {a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yeaely
leaschold payments' or ground rents on the Property, if any; (c) yeacly hazard insurance premiums; and (d) yeurly
mortgage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimaltes of future escrow items.

The Funds shall be lield in an institution the deposits or accouats of which are insured or guaranieed by 3 federal ve
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay the escrow ifems,
Lender may not charge for holding and applying the Funds, analyzing the gecouns or verilying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing tredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds gayable prior to

the due dates of the escrow items, shall excesd the amount required to pay the escrow itzms when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Leader any
amount récetsary to make up the deficiency in one ar more payments as required by Lender.
. Upon sayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds teld by Lender. IF under paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedia‘ely rrior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢/ed ¢ against the sums secured by this Security Instrument.

3. Applicatisn of Payments. Uniess applicable law provides otherwise, all payments recsived by Lender under
paragraphs | and 2 shatlGs applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payr.ble under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens,  Dorrower shall pay all taxes, assessments, charges, fines and impositions attribulable (o the
Property which may attain prizcity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shalt pay these oblightinn~in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the rérson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower makes these payments dicectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompuly discharie 2 ny liea which has priority over this Security Instrument unless Borrower: (2)
agress in writing ta the payment of the obiig-iaun secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcetnsn”/of the lien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien or farfeitire of 2ny part of the Propeny; or (c) secures from the holder of the liea an
agresment sactisfactory to Lender subordinating thedien to this Security Instrument, If Leader determines that any part of
the Property is subject 1o a lien which may attain pricrity aver this Security Instrument, Lender may give Borrower a
natics idencifving the licn. Borrower shall satisfy the lidn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Iusurance. Borrower shall keep the b privements now existing or heszafter erected on the Property
insured against loss by fire, hazards included within the lerm“er.zuded coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in tHe aniounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bo:rawer subject to Lender's approval which shall not be
unreasanably withheld.

All insurance palicies and renewals shall be acceptable to Lerder and shall include a standard mostgage clause.
Lender shall have the right (o hold the policies and renewals. I Lender regvivss, Borrower shall promptly give to Lender
all receipes of paid premiums and renewal notices. In the event of Joss, Boriowzr.shali give prompt notice to the insurance
carrier and Lender, Lender may make proofofloss if not made promptly by Bedroveer,

Ualess Lender and Borrawer otherwise agree in writing, insurance proceed’s shall be applied to restoration or repgi
of the Property damaged, if the resforation or repair is economically feasible and Leldur's security is not lessened. IF
restoralion or repair is not economically feasible or Lender's sccurity would be lessened, theinsurance procesds shall
applied to the sums secured by this Securicy Instrument, whether or not then due, with'any xcess paid to Borrower,
Borrower abandons the Property, or does not answer within 30 days a notice from Lendur #li57 the insurance cartier
offered to sectle a claim, then Lender may coilect the insurance proceeds. Lender may use theproosuds {0 repair or rest
the Property or to pay sums secured by this Security Instrument, whether or not then due, Tize 2P-day period will be

P

v

when the notice is given,

Unless Lender and Berrower othenvise agree in writing, any apglication of proceeds to principalshali not exten@
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouns of the paymenis.
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and progeeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instcument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commic waste. If this Security Instrument is on a [easehold,
Bocrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; ivlortgage Insurance,  If Borrower fails t¢ perform che
covenants and agreements contained in this Security Instrument, or there is a fegal procesding that may significanmely adect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or (o enforce laws or
regulations), then Lender may da and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a liecn which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unlass Borrower and Lender agree to other terms of payment, theseamounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with incerest, upon aotice from Lender 1o Borrower

requesting payment.
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Il Lender required mortguge insurance as a condition of making the lvan sevured by this Sevurity Instrument,
Borrower sha)) pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordunce with Borrower's and Lender's written agreement or applicable law. .

8. Inspection. Lender or its agent muy make reasonable enlries upon and inspections of the Property, Lender
shall give Bucrasvernotice ar the time of ur prioe to an inspection speeilying rexsonable cause for the inspection.

9. Condemnation. The proceeds of any award ar claim for dumages, direct or consequential, in coancction with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the evens of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether oc not then due, with any excess paid to Burrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums 'secured by this Security Instrument shall be reduced by
the amounc of the proceeds multiplicd by the following fraction: (a) 1he total amount of the sums secured immediasely
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shail be
paid to Beveower,

%t she Property is abandoned by Bacrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an aw2id or sertle a claim for damages, Bacrower fails to respond to Lender within 50 days after the date the notize is
given, Lender'is hutharized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums securid by this Security Instrument, whether or nat then due. s

Unless Zenserand Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due di te of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Borrower/No. Relcased; Forbearance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Bocrower shalt ot operate 1o refease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required /(0)commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amior tzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borgower or Borrower'souccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude tl ¢ excrcise of any right or remedy. '

11, Successorscand Assigns Szusid; Joint and Several Liubility; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and Lerefz the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (2} s-co-signing this Securty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teoms of this Security Instrument; (b) is not personally cbligated o pay
the sums secured by this Security Instrument; and (c)lagrees that Lender and any other Borrower may agree to extand,
modify, farbeac or make any accommodations witiregard 1o the terms of this Security Instrument ar the Note without
thut Borrower's gonsent.

12. Loan Charges. If the loan secursd by this Secyrity Instrument is subject to a law which sets maximum lo:‘n
charges, and that law is finally interpreted so that the Tnsérest or other loan charges collected or te be collected in
connection with the loan exceed the permictad limits, then: (o} any such oan charge shall be reduced by the amount
necessacy 10 reduce the charge to the permitted limit; and (b) aay snms already collected from Borrower which exceeded
permicted limits will be refunded to Borrower. Lender may chicose to.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refun’s redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisliation Affecting Lender’s Rights. IT enaciment orelpivation of applicable laws has thg cﬂ'tc} of
rendering any provision of the Note or this Security Instrument unenforceacts ricording 1o its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Irétriment and may invoke any remedies
permitted by paragraph 19. If Lendar exercises this option, Lender shalt take the tieps specified in the second paragraph ot‘.
paragraph {7, .

14, Natices. Any notice to Borrower provided for in this Security Instrument sh-Ji-te given by delivering it or b
mailing it by first class mail unless applicable faw requires usc of ancther method. The notice shall be disected to th ’
Praperty Address or any ocher address Borrower designates by notice to Lender. Any novice o f.ender shall be given b
ficst class mail to Lender's address stated hercin or any other address Lender designates by natic< tn Borrower. Any natic
provided lor in this Security Instrument shall be deemed to have been given (¢ Borrawer or Lendor=ien given as provid

in this paragraph. Do
15, Governing Law; Severability, This Security Instrument shall be governed by federal i wund the law of thggy,
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or thg 5

Note conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunisy Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed cogy of the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficiul Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfarred (or if a benefcial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro

federal law as of the date of this Security Instrument. -+ . \ .
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod

of not less than 10 days fram the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instcument. If Borrower [2ils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a3
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cancained in this
Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Mote kad no acceleration
occurred; (b) cures any default of any other covenants or agresments; {c) pays all expenses incurred in enforcing this
Sccurity lnsirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require ¢ assure that the lien of this Security [nsirument, Leader’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bocrower, this Security Instrument and the obligations secured hereby shall remain lully efective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1Jor 17,

hibited by
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NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agreeas fuflows:

19. Acceleration; Remedies. Lender shall give notice ta Borrower prior to accelerativn fullowing Borrower's
breach of any cavenant or agreement in this Sceurity Instrument {but not prior to acceferation under parugraghs [Jand 17
vnless upplicable luw provides otherwise): The notice shall speeify: () the defaull; (b the action reguired to cure the
deluult; {c) a dute, nut less than 30 days from the date the notice is given ta Borrower, by which the default must be cured;
and (4} that failurc to cure the default on or befare the date specified in the notice may result in acceleration of the sums
sccurcd by this Security Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to ecinstate after acceleration and che right tu asserc {n the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and forecfusure. If the default is not cured on or
before the dute specified in the notice, Y.ender at its option may require immediate-payment in ful! of all sums secured by
this Security Instrument withou} further demand and may forecluse: this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited o, reasonuble atcacneys’ fees and cases of tille evidener,

20, Lender in Possession, Upon acceleration under paragraph 19 or abundonment of the Praperty and at any lime
prior to the expiration of any period of redemption following judicial sake, Lender {in person, by agent or by judicinlly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and fo collect the reats of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited (o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21 ‘felease, Upon payment of oll sums secured by this Sceurity Instrument, Lender izl selease this Security
Instrumcnsvithout charge 1o Borrower. Bocrower shall pay any recordation coses,

22, Waiver of Homestead. Borcower waives all right of iomestead exemption in the Property.

23, Ricers to this Security Instrument, If onc or more riders are executed by Borrower and recorded fogzther with
this Security Insf/ur.ent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinonts and agreements of this Security Instrument as if the ridec(s) were 2 parr of this Security
Insccument. [Check upplicable box(es)]

[0 Adjustable Rrie Rider [X] Condominium Rider {] 23 Family Rider

(0 Graduated Payinent _Rider [ Planned Unit Development Rider
] Other{s) [specily]

* .

: ) » )
By SIGNING BELOW, Borrover accepts and agrees to the lerms and covenants contained in this Security

Instrument and in any rider(s) exacuted by Borrower and recorded with it.
(. St
DL St {2 {Seal)

’ A
. w-Barrow et
Sally A.@)‘luette

werne{Seal)
—fariawer

[Space Below This Li-e “or Acknowiedgment]

STATE OF [LLINGIS, . . ... Dl oo ovilo oo County ss:

Loooes )’Pﬂ((/f 20T QL0 WE‘ v e v ey aNstary Public in and for said county and state,
< . 5
do hereby certify that. ........ .:P'// . .4 e &lé%@.‘"flﬂ/ﬁ

subseribed to the foreguing instrumuent, appearcd before me this duy in person, and avks owledged that . Z.he....

signued and delivered the said instrument as. .. VEZV v oo Jece aod voluntary act, for te'uies und purpuses thesein
L7 tg e a5
.. ........uayor....Q& IPCE . 19.6¢2.0,

My Commissiun expires: )
& Q.

Nolary Pulic

set forth.

Given under my hand and ofticial seul, this. .

[Spaca Balow This Lina Rasarved For Lendar and R
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and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's NOte 1o oo
Hyde. Park Bank and Trust COMPARY ... cseesmsesens {the “Lender™)

of‘l.i;'e-samedateandcoverin the Property described in the Securily Instrument and | atc.
5515 Scuth Unive%'sity veﬁue, UnitE 305, CWii:ago, ?5. ingis %81637
T e e

q_ rmanent Index No.:  20-14-106-032-1006 . . . 3
?’mubmperty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
...5outh University Condominiums T — - ettt sts

...u...u--...-{........- ........... asrprrasaraterysacie

P T T T YO PSP TP PR PP YY)

Name of Condominium Project
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association”) holds title o property for the benefit or use of its members or sharcholders, the Property also
includes Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrowaer’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. Corlominium ObHgatians. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Cedstituent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Conduminium Project; (i) by-laws; (iii) code of regulations; and {iv} other equivalent documems. Borrower shall
promptly pay, whin due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard 175w ance. So long as the Owners Association maintains, with u generally accepted insurance carrier, &
“master” or “blanket paiizy on the Condominium Project which is satisfoctory to Lender and which provides insurance
coverage in the amounts; fi-the periods, and agoinst the hazards Lender requires. including fire and hazards included
within the term "“extended corerage,” then:

(1) Lender waive:<n¢ provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yenrly premium installments for'aazard insurance on the Property; and

, (it Borrower’s obligacior. under Uniform Covenant 5 o maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promyt noiice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazrro) insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common ciesicnts, any proceeds payable to Borrower are hereby ussigned and shall be
paid to Lender for application to the sums secured Uy the Security Instrumeat, with any excess paid to Borrower.

C, Public Liability Insurance. Borrower sliall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acci:ptable in lorm, amount, and extent of coverage (o Lender.

D. Condemnation, The proceeds of any awnard cecloim for damages, direct or consequential, payable to Borrower in
connsction with any condemnation or other taking of all ar any part of the Property, whether of the unit or of the common
elements, or for any conveyance in fieu of condemnaution, arr heieby assigned and shall be paid to Lender. Such proceeds
shull be applied by Lender to the sums secured by the Security Lisirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except af*er notice to Lender and with Lender's prior writien
consent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium 7ruject, except for abandonment or termination
required by law in the case of substantiaf destruction by fire or other casullty o7 in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents/ifthe provision is for the express benefit of
Lender;

{ii)) rermination of professional manugement and assumption of seif-muanagement of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability inszrunce coverage maintained by
the Owners Association unacceptable to Lender, ‘

F. Remedies. If Borrower does not pay condominium dues and assessments when due, tiie- Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrov.er secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear (nicres! from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rocuesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the lermns and provisions contained in this Condominium Rider.

(‘ "‘ L C__ w T
*‘)ﬂ.((\. Q"n‘ C{"Q&-&J«L QL 1‘&3{3&2

Sally A. Schuette

-Borrowar
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