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MORTGAGE

THIS MORTGAGE ({“Security Instrument’') ia giv J " o+ FOURSRURRRPI ,
19..83.... The mortgagor is Eilzabetyh A, Wegll..ztil '&inc ?Jne 'Sﬁzgrt‘.g 1nE€e23:d
weckHeR Busband (**‘Borrower"). This Security Instrument is given to
. Waadfield.. ), . which is organized and existing
under the laws of .. ......L1l1linods , and whose address is

Higgins.. aud mracham.Boads,. . Schaunburg,. Illinals....60196...... ‘Lender’).
Borrower owes Lend~. 1':« principal sum of ...S.im.ty...Iggaﬁ.asg..‘sgsl..Q.Q/..I.O.Q ...............................................................
............ vrersrossrssrsesssiseetianmssrsrsenisnsnmnine Dollars (U.S. 8,002 : ). This debt is evidenced by Borrower's note
dated the same date as this S curi lnmgmem ‘"“"&53' which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie un mber 1,1 This Security Instrument
secures to Lender: (a) the repuyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ¢/ 4ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfzimance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe hereby mortgage. grant and convey to Lender the following described property
located in ......cccovnininniinninnnnna oo GAR County, Hlinois:

Unit § in the Butter Croek Condominium, as delineated on a survey of
the f owing described real Gsrate:

Certain lota in Butter Creck, beirg;-a Subdivision in the North West 1/4
of Section 15, Township 4! North, lLange 10, East of the Third Principal
Meridian, which survey is attached ae Exhibit "A'" to the Declaration of
Condominium recorded as Document No, 272783976 together with {ita undivided
percentage intorest in the Common Eloments, in Cook County, Tllinols.

PERMANENT TAX I.D. # 07-15-100-022-0000 ’«

{2ip Codel

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst ail claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMEINT form 3034 12/0)

Bankivms, Ing,
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borraower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duelate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Beirawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amJstization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower snull not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be szouired 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise s«.oc.fv amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o/ Rurrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciuds the exercise of any right or remedy.

11. Successors and As7ig:s Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bin'*and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenant~und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nzte{a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property‘under.the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumdnt; ind (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured vy this Security Instrument is subject to o law which sets maximum Joan
charges, and that law is finally interpreted so thac2ne interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted limite, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17a refund reduces principnl, the reduction will be treated as a
partial prepayment without any prepayment charge under the ivode.

13. Legislation Affecting Lender’s Rights, I enactaéptor expiration of applicable luws has the effect of
rendering uny provision of the Note or this Security [nstrument unénferocable avcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secarity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalliaxe the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Lastrurient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meZnsd. The notice shadl be directed to the
Property Address or any other address Borrower designates by notice to Lender /Adw notice to Lender shall be given by
first class mait to Lender’s address stated herein or any other address Lender designedes By notice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowcr or Lender when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Zascrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuzity (estrument and the
Nolte are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Steuvity Instrument.

17. Transfer of the Property or a Benoficial Interest in Borrower, I ull or any purt of the (*xcperty or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrowersis not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediute payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Tederal law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower natice of acceleration. The notice shal) provide o period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secuarity Instrument. I Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate.  If Borrower mecets certuin conditions, Rorrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (8} 8 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Sccurity Instrument. Those conditions ure that Borrower:
() puys Lender all sums which then would be due under this Sccurity fnstrument and the Note had no accelermtion
occurred; (b) cures any defuult of uny other covenants or agreements; (¢) pays all expemes incurred in enforcing this
Security Insteument. including, but not limited to, reasunuble attorneys' fees; aid () takes such action as Lender mny
reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrament shall continue unchinged. Upon reinstatement by
Barrower, this Security Instrument and the obligntions secured hereby shall remain fully effective us if no ncceloration had
occurred. However, this right to reinstate shall not apply in the cuse of nevelerntion under paengraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 23xd..ieday of Septombor.....cooiiiinnnnn 1985,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust oy Security Deed (the
of the same date given by the undersigned (the “Borrower™) to secure Borrower's Nole to .
O L R TP UUTUPTO OTRRUTOI TP P POUTO PR v (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
964, Butter. Craek Ct .-.,.'.Hp.f.fman‘.Ea.t:.ate.?".'é.p.}k

(BOLOA s
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.Butter. Creak.Condominiums................. e 51 Comasmmimn Briadi] 11T e [T
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property tor the benefit or use of its members or sharcholders, the Property aho
includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benetits of Borrower's interest.

CONDOMINIUM COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constizient Documents. The **Constituent Documents' are the: (i) Declaration or any other document which
creates the Condomizium Project; (i) by-laws; (iii) code of regutations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheit dzes all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ineierace, So long as the Owners Association maintains, with a generally aceepted insurance carrier, o
“master” or “blanket'{olicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (0i the periods, and against the hazards Leader requires, including fire and hazards included
within the term “extended covarasn?,' then:

(i) Lender waives(h: provision in Uniformy Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments £ hazard insurance on the Property; and

(ii) Borrower's obligaticn Under thiiform Covenant S to maintain hazasd insurance coverage on the Property
is deemed satisfied 1o the extent that theveguired coverage is provided by the Owners Assoctation policy.

Borrower shall give Lender prompt nuace ol any Lipse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property. whether to the unit or to common elaments, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured ty tire Security fnstrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower sial¥/take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy accentable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all orwaypart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Sceurity Ins(rusnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except affer aotice to Lender and with Lender's prior written
consent, either purtition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium/ Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty /41 iy the case of  tuking by condemnition or
eminent domain:

(ii) any ameadment to any provision of the Constituent Documentsifiie provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-manpzement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insgrance coverage mntained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disoursed by Lender under this paragraph F shall hecome additional debt of Borroweracoared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear isitedest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequesting ppyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

Z/} ’ Seal)

Elizabeth A. Whalen rrower

(52 €62 B

LT e (Send)
nchette ‘Borrowor
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