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For value received, the undersigned, Gllldorn Mortnage Midwest
Corporation a4 GLorporation

organized and cxisting under and by

virtue of the laws of the state of Delaware

and authorized to do business in

Illinois and having its peinciple office and place of business, City of
Schaumburg , State of Tllinoiy » Assignor, does hereby grant,

sell, assign, bargain, transfer and set over unto the Glildorn Savingss Association,
F.A.

_ N a corporation
organized and existing under the laws of the United States, as Assignee, its successors
and assigns, a certain mortgage dated the 6Ll day of August
19__gs » made by L. AL ’ s wlfi

and recorded as Document Number S1422R8 ,10 1t, securing the payment ol one
promissory note therein described

or the sum of _ppe Hundred Seventy Thousand and
““““““““““““““““““““ (USs

» together with the said
note and the indebtedness thereon, and all right, tx'tie and Interest in and to the premises
situated in the County of

! — Cook , and State of Illinois )
and descrihed in said mortgage as follows:

being a Subdivision of part
Lot 32 in Bdrrington Highlands First Addition,
o; the South Fast 1/4 of Section 2, Township 42 North, Range 9 East of the
Third Principai iteridian, in Cook County, Illinois.
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Which said mortgage is reccrded in the office of the Recorder of  (ook -
County, in th= State of
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Illinois .
In witness whereof, the Assigncr has caused this instrument to be executed in its
name by its Sr. Vice President and attested by its
Qgsigta%t Secretacy N and its corporate seal
to be hereunto aflixed this 18th ___day of _ September ,19 85 .
Gilldorn, Mortgage Midurat Corporation E}g
,.’lj" = — D 0N
BY. e S NA
. ) Rugth E. Weis, Sr. Vice President
ATTEST: g | ' @
Cont, G o s
r/,,.,_/)“ Coronle -~
’ t .
Assistant SecretAm¥ acr 15 A1 1D 34 85233257
+ COUNTY OF Cook
1, Judy D. Litele , & Notavy ublie in and for
the County and State aloresaid, do heredby certify that Ruth E. Wains
and Joseph R. Makanas re

who are personally known to me to be the same persons whose names are'-'.unserlbefio
the foregoing instruments as such Sr, Vicae Prasident

and T@mﬂﬁmﬂry , appeared belore me ’
this

¥y in person and acknowledged that they signed, sealed and delivered the said
instrument of writing as their free and voluntary act, and as the free and voluntary aot

of sald Midwest Corporation
for the uses and purposes therein set
attached. ’ ’

orth, and caused the corporate seal to ereunto

1 asGivon under my hand and notarial seal this 18th day of Soptembar

My commission expires: Mav 6, 1989

This instrument was prepared by:

Jilldorn Mortiagu MIdwant
1501 Woodfiold Rond
RETURNED TO SAME Schaumburg, (L 06O195
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If Lender required mortgage insurance as i condition of making the loan secured by this Security Instrament,
Horrower shall pay the premioms required o maintain the insurance in effect untd such time as the requirement for the
msurance termmates inaccordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection.  Lender orits agent may muke reasonable entries upon and inspections of the Property. Lender
shisll gove Borrower notice il the e of or prior to an inspection specttying reasonable cause Tor the inspection.

9. Condemnation,  The proceeds of any award ar cluim for damages, direct or consequentinl, in cunnection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assignred and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shatl be apphied to the sums secured by this Security
Instrument. whether or not then due with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security Instrument shall be reduced by
the amount o7 the proceeds multiphed by the following feaction: GO the total amount of the sums secured immedaately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
puid to Borrower.

[f the Property is abandoned by Barrower, orif, alfter notice by Lender to Borrower that the condemnor offers (o
make an awiard orsettle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isduvhorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree in writing, any application ol proceeds (o principal shall norextend or
postpone the due date o the monthly payments refereed to in paragraphs 1 and 2 or change the amouat of such payments.

10, Borrower Mot Relensed; Forbearunce By Lender Not o Walver,  Extension of the ume for payment or
madhfication of amordzaiearof the sums secured by this Secunly Instrument granted by Lender to any successor
interest of Borrower shall noveperate to release the Bability of the original Borrower or Borrowet's siccessors in interest.
Lender shall not be required tor/commence procecdings against iy sugeessor in interest or refuse te extend fime for
payment or otherwise modify afnortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borzawer's successors ininterest. Any forbearanee by Lender in exercising any right or remedy
shall not be a winver of or preclude thd exirerse of any right or remedy.

11, Successors und Assigns boara; Joint and Severa] Liability; Co-signers,  The covenants ind agreements of
this Secunty Instrument shall bind and benelrviw successors and assighs of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants and : greenents shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: {ayiyCo-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under thedesms of this Secunty Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and (¢ sgrees that Lender and any other Borrower may ngree to extend,
modity, forbear or make any accommodations with rdsaad to the terms of this Securnty Instrument or the Note without
that Horrower's consent.

12. Loan Charges, I the loan secured by this Seurity Enstrument s subject toa law which sets maximum toan
charges, and that law s finally interpreted so that the wterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Godany such Joan charge shall be reduced by the wmaount
necessary to reduce the charge to the permitied it and {b) any swms abready collected from Borrower which exceeded
permitied bimits will be refunded to Borrower. Lender may choote Zaymake this refund by redacing the principal owed
under the Nole or by making a direct payment to Borrower IFa refuned reduces principal, the reduction will be treated siv
partial prepayment without any prepayment charge under the Note.

13, l.egislation Affecting Lender's Rights, I enavctment cefexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceshleicedrding toits terms, Lender, utits option,
may require immediste payment o full ol afl sums secured by this Securtyidostiament and may iveke any semedies
permtted by paragraph 19 4F Lender exercises this option, Lender shall take the < psspecitied i the second paragraph of
paragraph 17,

14, Natlces.  Any natice to Borrower provided For i this Secunity fnstroment shall be given by dehivering it or by
mathing it by first cliuss maal ualess appheable law requires use of another merlusd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender: Any notics 1o Lender shall be given by
tirst class manl to Lender's address stated herein or any other address Bender designates by nivdce t2 Borrower, Any notice
provided for i this Security Instrument shall be deemed to have been gives to Horrower or Lendir when given as provided
m this paragraph.

15. Governing Law; Severabllity,  This Sccunty Instrument shal! be governed by federal Yawiand the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securiyaestrument or the
Note conflicts with applicable luw, such conttict shall not affect other provisions of this Security Instrunent.ar the Note
which can be given effect without the conflicting provision, To this end the provistons of this Secuwrity Lastiiaiment and the
Note are declared to be severable.

16, Borrower's Copy,  Boerower shall be given one conformed copy ol the Note and of this Secueity Insteament,

17. Transfer of the Property or n Beneficiul Interest in Horrower, 1 all or any part of the Property or any
mterest inon s sokd or transtersed (or ifa beneficiad interest in Boarrower is sold or transterred ahd Borrower is not a taturnl
person) without Lender’s prior written consent, Lender may, at its option, require inemediate payment in fubl of all sums
secured by this Security Instrument. However, this ophiion shall not be exercised by Lender il exercise iv prolibited by
federal Taw as of the date of this Secunty Instrument.

i Lender exercises this option, Lender shall gise Horrower nonee olaeceleration. The notice shall prosvade o penaod
of not less than 3 days from the date the notee is delivered or nuanted within which Borrower must pay adl sutos secured by
this Secarity Tnstrument. I Borrower fails to pay these sums prior to the exparation of thas period, Lender may invoke any
remeadies permitted by this Security Tastrument withoat further notice or demand on Borrower.

tB. Borrower's Right to Reinstate. 17 Borrower meets certinn conditions, Borrower shall have the right to e
enforcement of this Sceurity Instrument discontinued at any time pnos to the carlier of fa} S duys (or such other period as
appheable Taw may specily for remnstiatement) before sale of the Property pursuant to any power of sale cantumed i this
Security lnstrument; or (hy entrey of o Judgment entorcig this Securty Toastrament T hose conditions are that Borrower:
G pays Lender all sums swhiel then would be due under this Secursty Instrament and the Note had no aceeleration
occurred, €b) cares any defilt of any other covenants or agreements, (¢} pays all expenses sneurred i enforemg this
Secanly fnstownent, acludimg, but nat imed 1o, reasosable attorneys’ Tees, and (dy taikes such action as Leder may
eeasonably cequire tooassure that e Dien of ths Sceurity instrament, Lender's nights i the Property and Borrower’s
obligation to pay the sums secured by this Secunty Tnstrument shall continue unchanged  Hpon ranstatement by
Barrower, this Security [nstrament and the obligations secured hereby shall remain fully elfective as if no nceeleration had
oceurred. However, this right to reinstate shatl notapply i the case of aceelerntion under paragraphs 13 or 17
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