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MORTGAGE

THIS MORTGAGE (“Security Instrument”) Is given on ,........ SEETEMEER
19...85%.... The m . tgagor is ..Mﬂf‘N. d ...IORG.E&....At\ﬁ.ﬁ!ﬂlﬂjﬁg .E.qﬁﬁ?ﬁé%..}1.'.5..!'.‘.5'15............ cerereee
cesreasrsrastesinislessaiissenerinsessnnnessrness (YBorrower”). This Security Instrument is given to.........
CLYDE FEDERAL ZAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STATZS OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER.
SIDE, IL 60546 (“Levd.c), )

Borrower owes Lender #.¢ ~eincipal sum of...." ", FQRTYTQNE, THUSMNP K GIT, HUNORED AND NO /100 #en
reervsnnninsnneneneene o Oollars (ULS, 8000000 4080R40Q.0 0000000 v0h) This debt in evidenced by Borrower's note
dated the name date as this Sscail'y Instrument (“Note™), which provides for monthly payments, with the full debs, If
not paid earlier, due and payabdle o .. AQTRBER . .'.........?\Q.'.{...............................1'llln Securlty Instrument
secures to Lender: (a) the repayme: of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment of all o’ixr sums, with interest, advanced under parngraph 7 to protect the security of
this Security Instrument: and (c) the pyrfosiaance of Borrower's covenunts and agreements under this Securlty lnstru-
ment and the Note. For this purpose, Porrower does he aby morigage, grant and convey to Lender the following
M"M pro""y 'w.'“ |n F0NRINREIRININNRRIIONTY 0.‘.1'0000!.990 Q"'ll(l.l'l.lllll’."!llll|Il|lllllhiiilﬁl"‘ll.llcoun.y. "'l“ol.:

LOT 2 (EXCEPT THE EAST 103 FEEY THIREOF) AND THE EAST 22,5 FEET
OF LOT 3 IN BLOCK "B" IN THIRD ACJU)VFION TO FREDERICK M,
BARTLETT’S 63RD STREET INDUSTRIAL DISTRICT BEING A RESUBD IVISION
OF BLOCK 3 AND THE WEST HALF OF BLOCKS 3 AND 8 IN MALL’S
ADDITION TO CHICAGO BEING A SUBD IVISIO:- 7 THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 33-WIRTH, RANGE 13 EAST
OF THE THIRD PRINC IPAL MERIDIAN, N COOK CQOLZ4YY, |LLINOIS,

PERMANENT (NDEX NO, 19=18=411=054 %,p. ; .

which has the address of ... 6555VESTGW:PL’ACE ................................... e CH‘CAGO ................................... ,
treot o

inois ........60638 ("Property Address™);
{&ip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property .

BORROWER COVENANIS thut Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaidly the title to the Property agmnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction (o constitute o uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partia) 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oracttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isdauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise ugree in writing, any application of proceeds to principul shall not extend or
postpone the duc date =7 12ie monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower 2int Acicased; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortizati¢nof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not epesate 1o release the hiability of the original Borrower or Borrower's successors ininterest,
Lender shall not be required te’commence proceedings against any suceessor ininteiest or refuse to extend time for
payment or otherwise modify amosization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower sauccessors in interest. Any forbenrance by Lender inexercising any right or remedy
shall not be u waiver of or preclude the exerine of any right or remedy.

11. Successors and Assigns Bouad; Joint and Scveral Liability; Co-signeres,  The covenants and ugreements of
this Security Instrument shall bind and benefl t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreessents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) ih co-signing this Security Instrument only 1o maortgage, grant and convey
that Borrower's interest in the Property under the rerms of this Security [nstrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and &Y aarees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with reard to the terms of this Security Tnstrument or the Note without
that Borrower's consent.

12. Louan Charges. If the loan secured by this Security Instrument is subject to u law wiinch sets maximum loan
churges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collected i
connection with the foun exceed the permitted limits, then: Goaany such lown charge shall be reduced by the amouni
necessary o reduce the charge to the permitted limit; and () anyuzas alreeady collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose 2 piake this refund by reducing the principal owed
under the Note or by making a dicect puyment to Borrower. I a refundicecuces principal, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Note.

13. Logisiation Affecting L.ender's Rights, I enactment or eaprratipn of appheable luws has the effect of
renidering any provision of the Note or this Security fnstrument unenforeeableaccordmg toits terms, Lender, at ns aption,
may require immediate puyment in full of all sums secured by this Security Ipsteament and may invoke uny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the siepi specilied in the second paragruph of
paragraph 17.

14. Notices. Auny notice to Borrower provided for in this Security Instrumens shabi be given by delivering it or by
mailing it by first cluss mail unless appheable law requires use of another method. The fonve shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any novce to Lender shall be given by
first cluss mail 1o Lender's address stated heremn or any other address Lender designates by notige tolBorrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lenderaten given us provided
in this paragraph.

18, Governing Law; Scverabitity,  This Secunty fnstrument shall be governed by federald iy sad the law of the
jurisdiction in which the Property is located. In the event that any provision or chivuse of this Security Instrument or the
Note conflicts with applicable law, such confhict shall not affuct other provisions of this Security Instrunicn! or the Note
which can be given effect without the conthicting provision. To this end the provisions of this Secunity Instiament and the
Note are declared to be severable.

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of thas Security Tnstrament,

17. ‘Transfer of the Property or a Bencticinl Interest in Borrower, 11 all or any part of the Property or any
interest in it s sold or transferred (or iFa benceticial interest in Borrower s sold or transferred and Borrower is not s ntural
person) without Lender's prioe written consent, Lender may, it its option, requare immedute payment i full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender it exercise is protututed by
federal law as of the date of this Secunty Instrument

IF Lender excrcises this option, Lender shall give Borrower notice of acceleration The notice shall provide a penod
of not fess than 30 days from the date the notice iy delisered or matted within which Horeoswer mast pay all sums secured by
this Security Instrument. I Borrower fiils to pay these sums prior to the exprration of this penod, Lender may invoke any
remedies permitied by this Security Instrument without further notice or domand on Borrower

14, Borrower’s Right to Relnstute, I Borrower meets cectain condittons, Boreower shall have the right 10 have
enforcement of this Securnity Tnsteument discontinued at any time prior to the earhier of: () 8 days (or such other period as
appheable taw may specify [or reinstatement) betore sale of the Property pursuant to any power of sale contisined i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums wineh then would be due under this Security Instrument and the Note had no accelerution

R

oceurred; (b) cures any default of any other covents or agreements (©) pays all expenses incurred in enforaing this ™
Security Instrument, including, but not lnted to, reasonable sttorneys’ fees; and () takes such action as Lender may
rewsonably require 10 assure that the hen of this Secueity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insteument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligabons secured hereby shall remain fully effective as if no aceeleration hud \JM
occurred. However, this right to reinstate shall not apply in the cuse of aceelerution under paragraphs 13or 17. -~
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