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‘ : — . SF’ACE ABOVE THIS LINE FOR RECORDEI;GS I-JSE
MORTGAGE TO SECUHE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECUHE BORHOWINGS MADE SUBSEOUENT TO A THANSFER OF THE PHOPEHTY

, THIS MOHTGAGE TG S'u' RE A HEVOLVING CHEDIT LOAN (herelrr "Morlgage") 's made by and among _—
N * George Lutsch and Jearette E, Lutsch, his‘wife

(herein “Borrower", and First National Bank of Mount Prospect, a national banking association, whose address Is 989 Eimhurst
Aocad, Mount Prospect, lllinois 60056 (he.glr ‘Lender"}.

; Borrower. in conslderatlon ol. the. miebtednass herein recitad grants, bargains, sells and. ronvays. warrants and.
\Q mortgages (unless Borrower is a Trust, In which esenl:Borrower. conveys, mortcj;ages and qultclafms) unto Landar and Lender's
: successors and assigns, the following described prupeny located in the —Village : —of _Mount

-' Progpect . , Colrty of —Cook - , State of Illinols: "

~~ LOT 2 IN BLOCK 2 IN HILLCREST, BEING A SUBDIVISION OF THE NORTH EAST
| % OF THE SOUTH WEST % (EXCEPT THE NORTH. 2 7/8 m.KE‘; THEREOF) IN SECTION 34, TOWNSHIP 42
: Q NORTH, RANGE 11 EAST OF THE THIRD/PRINCIPAL-MERILI4N, ALSC THE NORTH 23.5-ACRES OF ‘THE~
X\A SOUTH EAST % OF THE SOUTH WEST 's (EXCEPT WEST 295,1 'riT OF THE SOUTH 295,1 FEET LYING
NOR’J.‘H OF SOUTH 543 FEET OF THE EAST % OF THE''SOUTH WRZT %: OF ‘SAID SECTION 34) IN. COOK
COUNTY, ILLINOIS. :
PIN#03-34-306-014-0000 %‘ JJUﬁ £ uL?T f !NUL,

FILE o

S5 00T 187 e or

_ . 85234
which has the address of __316 N, Wille &t N 2.;._‘ 13

Mount Prospect , Minois __ 60056 {Perein "Property Address™);

TO HAVE AND .TO HOLD such properly unto Lender and Lender's successors and assigns, forever, tosather with all the
improvements now or hereafter eracted on the property, and all easements, rights, appurtenances after-acqui-ed title or reversion
in and to the beds of ways, streels, avenues and alleys adjolning the Property, and rents (subject however to the righls and
authorities given herein to Lender1o collect and apply such rants), royaities, mineral, oil and gas rights and profits, water, water
rights, and water stock, Insurance and condemnalion proceeds, and all fixtures now or hereafier attached to the property, atl ot
which, including replacements and addilions thereto, shall be deemed to be and remalin a part of the praperty covared by this
Mortgage; and all of the foregaing, together with said property (or the ieasehold eslate if this Mortgage is on a leasehold) are
harelnafter referred to as the "Property”; as to any property which does not constltute a fixture (as such term Is defined in the
. Unitarm Gommercial Code), this Mortgage is hereby deemed to be, as well, a Securlly Agreement under the UCC lor the purpose of
‘ crealing a ser:unty}nterest ir such property, which Borrower hereby grantsto Lender a Secured Party (as such lerm is deﬂned inthe

~UCcC); 9

) To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced bya 1
* First Natlonal Bank of Mount Prospect Equily Line of Credit Agreement and Disclosure Statement {"Agreement”} of even date
herawith.and by Borrower's Varlable Interest Rate Promissory Note-(“Note") ot even date herewith, In the principal sum of U.S,
5.60,000.00 ,0r o much thereof as may be advanced and oulstanding, withinterest thereon, providing for monthly fam
. Installments of interest, with the principal balance of the indebtedness, If not sooner pald or required to be paid, due and payable ten
(10} years from the date thereol; the payment of all olher sums, with interest thereon, advanced in accordance herewith to protect =——
the securily of this Mortgage; and the performance of the covenants and agreements of Borrower contained hereln and In he —
Agreemantand the Nota. The Agreement, the Note and this’ Morlgage are collectively referred to as tha "Crndil Docu mnnln" Tho \N
Cred!l Documents cantemplate, and this'Mortgage permils and secires, fulure advancas.
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Notwithstanding anything to the contrary herein, the Property shall include alt of Borrower's right, title, and inlerestin and
to the real properly described above, whethar such right, tille, and interest is acquired before or after execution of this Meorigage.
Spscilically, and without limitation of the foregoing, if this Morigage is given with respect 10 & feasehold estale held by Borrower,
and Berrowar subsequantly acquires a lee Interest In tha real properly, the lien of this Morigage shall aliech 10 angd include the {ee
intarest acquired by Borrower.

Barrower covenanis that Borrower is the lawful owner of the estale in land hereby conveyed and has the right (o grant, -
convey and mortgage the Property, and ihat the Property is unencumbered sxcept for encumbrances of record, Borrower (uniess
Berrower Is a Trust) covenanls that Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to encumbrances of record, Borrowar covenanis that Borrower wili neither take nor permit any actionto paniition
or subdivide the Property or otherwise chanpe the iegal description of the Praperty or any part thereo!, or change in any way the
conditlon of titla of the Property or any part thereof.

Borrower acknowledges ihal the Note calls for a varlable Interest rate, and 1hat the Lender may, prior 1o 1he expirafion of’
the tarm of the Note, cancel future advances thereunder and/or require repayment of the outstanding balance under the Note. [n
this regard, the Note provisions sel forth verbatim below relate lo the variable interest raie and the Lender's oplion {o require
repayment prior to expiration of the term of the Note or 1o cancel future advances for reasons other than defaul! by the Borrower.

The first three-paragraphs of paragraph 3 of the Note, entilfed “INTEREST (VARIABLE RATE)", provide as follows:

“The annual inter3st rale applied to the outstanding principal balance on this Note is calculated daily and is equal {6 the Prime
Rate {or that month»ius L¥WD_ - percentage points. The Prime Rate for each month shall be ihe “prime rate” published by
First Nationai Bank of C'icogo as beingin etfect onthe first day of the second monthimmedialely preceding ihe applicable monih
for short-lerm unsecured-counmercial loans, I First National Bank of Chicage ceases to quole a prime rate, the Prime Rate will be
the higher of the prime rales'qi oted by Harris Trust & Savings Bank and Norihern Trust Company, which conlinue 10 quole a
prime rate. If none of the abovznamed banks quotes & prime rate, then the prime rate of the largest {in lerms of asseis) bank
headquartered in Mlinois quoling awrime rate will be used,

There is no maximum limit on in¢reases in teannual Interest raie, and decreases inthe annualinierast rale which ate mandatory
as the Prima Rale declines. Conversely, i (he Piime Rale increases, so wiil {he annual interes! rate. Note Holder will give me nolice
at [easl thirty days prior 1o the effeclive daie uf any change in the Prime Rate, pursuam 1o a change in the prime rate of First
Natjonat Bank of Chicage as hereinabove sev-furiin

! understand Lhat Note Holder will pay, on a daily basi’ and on my behatl, the checks {or advances obtained by me under this Note
as a result of charges and checks paid by themn on earhy goy in amounis nol 10 exceed my credit line. Interest for any such
payments by Nole Halder on my behalf will be charged beainning on the date checks are presented or payment, and will continue
uniil such payment has been repaid in full.” -

Paragraph 5 of the Note, entltled "CALL OPTION", provides in its emirsiy as follows:

“Wilhout cause, Note Holder can either (a) cancel my right o any 1Ll e zdvances under my line of credit, without requiring
accelerated repaymeni of my cuislanding principal bafance (thet is,” freezs"the line}, or (b} cance! my right 1o any fulure
advances and also require accelerated repayment of my outstanding princiy at balance plus accrued interest and other charges
Imposed on my credit line {that is, “terminale” the line).

Note Holder may freeze or terminaie the line pursusanit Lo 1his paragraph 5 by giving mr wriien notice of ifs efectionio do so. To ba
glfeclive, the notice must be given within three {3) business days before or alter either tiiynith anniversary ol the date of this Nole
or any subsequent anniversary date up uniil the lenth anniversary. The notice must be sent r¢gistered or certilied mail, addressed
to me al the Properly's addrass (or such other address as | have given Nole Molder). The nolice willhe deemed Lo have been given
on the date il is deposited in the mail regardless of when | aciually receive il.

If Note Helder gives me such a notice pursuant 1o this paragraph 5, my righi to any future agvances unzer my line of credit will
expire as of 12:01a.m., Cenlrallime, on the efeventh (11th) calendar day after the notice is given. For exsingie, it the notice is given
ai May 15, my right lo fulure advances will gxpire a1 12:01 a.m. on May 26. I the notice specilies that Noie Kolzanis terminating my
line, rather than merely {reezing il | will be obligated to repay my oulstanding principal balance, and all accivea interes{ and other
charges imposad on my cradit lfne, no latar than ene hundred and iwenly [120) caiendar days afier the notice is given. i the nolice
specifies that Note Holder is {reezing nmiy line, rather then terminaling ii, | am not obligated {0 repay my oulstanding principal
balance until the Due Date, provided, however, that Nole Holder wil! still have the righy, in accordance with and at the times
specitied in this Note, lu give me & subsequent notice terminaling my line entirely, thus advancing the date principal iepayment is

due."

COVENANTS, Borrower and Lender covenant and agres as {oliows: 8_:_'1}

1. PAYMENT QF PRINCIPAL ANG INTEREST. Borrower shall prompily pay when due, in accorgance with and
pursuant to the terms of the Note, the principal and interes! on he indebledness evidenced by the Note, logether wilh any late D\J)

charges and other charges imposed under the Nole. =

2. APPLICATION CF PAYMENTS. Unlessapplicable law requires otherwise, all paymenls received by Lender undetthe
Nale and this Marigage shall be applied by Lender firsl in payment of amounts payabie 1o Lender by Borrower under paragraphs 6:
and 26 of this Martgage, then lo interes! payable on the Nole, then to other charges payable under the Agreement, and then o \havd
principal of the Note.

3, PRIOA MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely periorm ali of
Borrower's obligatians under any mortgage, deed of trusi or olher securily agreement with & lien which has orappearsio have any
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priority over this Mortgage, inciuding Borrower’s covenants to maks any paymenls when due. iE!c:rrowar shall pay-orcause ta be -
paid, at teast ten {10) days before delinquency, all laxes, assessmenis and other charges, fines and impasitions attributableto the:
Property and all encumbrances, cherges, loans, and. liens {cthar than any prior first mortgage or deed of trust) on the Property
which may attain any priority-over this Mortgage, and leasshold payments or ground rents, if any. Borrower shall deliverto Lender;:

upon its request, recerpts evrdencmg such paymem

4, HAZARD 1NSURANCE. Borrower shall -at its cost, keep (heimprovements now existing or heraalter erected on the:
Property insured against loss by fira, hazards included within the term “extended coverage”, and such other hazards {collectively
referrad to as "Hazards") as Lender may require, Borrower shall maintain Hazard:insurance for the entire torm of 1he Note or such
other pericds as Lender may require and in an amount equal to the lesser of (A) the maximum insurablevatue of the Property or (B)
the amount of the line of credit secured by this Mortgage plus the outstanding amouni o any obligation securad in priority over this:
Mortgage, but in no event shall such amounts be less thanthe amount necessary to satisfy the coinsurance requiramentcontainad

in the insuranca policy

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender pravlded that-
such approvat shall not be unreasonably withheld. All insurance policies and renewals thereol shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have tha right to.
hold the policies and<erawals thereol, subject to the terms of any mortgage, deed of trust or other security agreement with-a Hlen -
; which has or appears o have any priority over this Mortgage. |f Borrower-makes the premium payment diractly, Borrower shall:
i promptly.furnish {o Lernderall renswal notices and., if requesied by Lender, all receipts of paid premiums. If policies'and renewals
are held by any other peisen Borrower shall supply coples of such to Lender within ten (10) calendar days after issvance.

; In the event of loss, Bor’ov.er shall give prampt notice to the insurance carrierand Lender. Lender may make proot of Ioss i
not made- prompt y by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other security agreement with a lien which-has arappears
to have any priority over this Morigage, the 8 nounis coliected by Borrower orLender under any Hazard insurance policy may, at
Lender's sole discretion, either be applied 1o4he indebledness secured by this Mortgage {after payment of all reasonable costs;:
expenses and aitorneys' fees necassarily paid or/acurred by Lenderand Borrower In this conneclion) and in such order as Lender
may delermine or be released to Borrower for ue ip.repairing or reconstrucling the Property, and Lender-ls hereby irrevocably’
authorized to do.any of the above. Such applicatior or ralease shall not cure or walve any defaul! or notice of dalault under thisi
Mortgage or Invalidate any act done pursuant to such no.lea.

: -H the Properly Is abandoned by Borrower.,or if Bo,row;.faiis lo,respond.to.l.ender in writlng within thirty {30) calendar
days fram the date notice is mailed by Lender to Borrowar thatithe [nsurance carrier offers lo settle a claimforinsurance benefiis,
Lender I irrevocably authorized 10 setlle the claim and tocollect ara apply the insurance proceeds at Lander ssole optron aitherto
resloration or repair of the Praperty or lo the sums securad by thia » rortgage

It the Property is acquired by Landar. ali right, tille and Interest of Lorcower In and o any Inauranca pollcles and In and lo:
the proceeds thereo! resulting from damage to the Property priorto such saie e r acquisltion shall become the praperty of Lender to
the extent of the sums secured by this Mortgage immadialely pricr to sucii sale pracquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASERGILS: CONDOMINIUMS; PLANNED: UNIT.
DEVELOPMENTYS. Borrower shall use, improve and maintain the Properly in comuliance wilh appiicable laws; statutes,
ordinances, orders, requirements, decrees or regulations, shali keep the Properly in good <onuition and repalr, including the repair-
or restoration of any improvemsants on the Properly which.may be damaged or desiroyed, shalt nct.commit or permit wasts.or -

5 permit rmpairment or deterioration of the Property, and shall fuily and promptly comply with tae provisions of any lease If this
4 Mortgage Is on a leasehold. ! ihis Mortgage is on a unit in a condominium or a planned unit deveiopmen!, Borrower shall prompily
pertorm all of-Borrower's obligations under the declaration or covenants creating or govarning the ronc.ominium or planned unit-
development, the by-laws and regulations of the condeminium or planned unit develapment, and constituzniGocuments, all as may-
be amended from tima to time. {f a condominium or planned unit development rider Is executed by Borrowar nd recorded together:
with this Mortgage, the covenants and agreemenls of such rider shall be incorporated into and shal! amend and supplemant the
covenants and agreements of this Mortgage as if the rider were a part hereol.

T F [ e L o D o vt o

TIPS

6. PROTECTION OF LENDER'S SECURITY. [f Borrower falls to perform the covenants and agreements contained in
this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which alfects Lender's interest Inthe
Property or the rights or powers of Lender, then Lender without demand upcn Borrower but upon notice to Borrower pursuant to
paragraph 11 hereof, may, without releasing Borrewer from any obligation in-this Martgage, make such appearancaes, defend the
action or procesding, disburse such sums, inciuding reasonable attorneys’ fees, and take such action as Lender deems necessary:
to protect the security of this Mortgage. If Lender has required morigage insurance as a condition of making the foan secured by,
" - this Mortgage, Borrower shall pay the premiums required to malntain suchinsurance In effect until such time as tha requirement for,
* . such insurance terminates in accordance with Borrower's and Lender's weltten agreement or applicable law. (@8]

e
RN A

. Any amaunts disbursed by Lender pursuant to this paragraph 6, with inlerast thereon at the rate from time to time In effect
. . .under the Note, shall become additional indebtedness of Borrowsr secured by this Mortgage. Unless Borrowerand:Lenderagres, in MY
.. writing,: {o other tarms of payment, such amounts-shall be payable. upon. -notice Irom:Lenderto Borrowar requesting payment.
thereof. Nothing condained in this paragraph 6 shall require-Lander lo-incur any expense or take any actlon hereunder and any
acticn taken shall not relaase Borrower from any obhgatlon |n this Mongage '

e
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iNSPECTION. Lender may :make or cause to be mada reasonable ontries upon and mspaciions of lhe Proparty. bJ '
provlded that excep! In‘an emergency, Lender shall glve Borrowernollce priorto anysuch inspection spacifylng ransonabla cauau
therelor. rolated to Lendar's Interest in the Property.
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8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of the Property, or part thereol, or lor conveyance in lieu ol condemnalion, are hereby assigned and
shall be paid to Lander, subjecl 1o the terms of any marigege, deed of trust or ather securily agresment with a fien which has priority
over this Morigage. Borrower agreaes to execute such further documents as may be required by the condemnalion authorily to
eflecluate ihis paragraph. Lender is heraby irrevocably authorized 1o apply or release such moneys received or make sellement for
such maneys in the same manner and with the same ef{ecl as provided inthis Morigage lor disposition or selllement of proceeds ol
Hazard insurance, No setflement for condemnation damages shall be made without Lender’'s prior written approval.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceplance by Lendar af payments other than according to the terms of the Note, modification in paymeni terms of the sums
secured by this Morlgage granied by Lender lo any successor in interest of Borrower, or Lhe waiver or {ailure 10 exercisa any righl
granted herein or under the Credil Documents shati nol pperale lo release, in any manner, the liabilily of the original Borrower,
Borrower's successors in interest, or any guarantor or surety therecl. Lender shall nol be required 16 commence proceedings
against such successar ar refuse o extend time lor paymen! or otherwise modify payment terms of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Lender shaii not be
deemed, by any act of omission or commission, to have waived any ol ils righis or remegies hereunder untess such waiver is in
writing and signed by Lender. Any such waiver shall apply only lo the extent specilically se! forth in the writing. A waiver as 10 one
evenl shall nol e construed as continuing or as & waiver as 10 any other event. The procurement of insurance or ihe payment of

laxes, other liens or chargas by Lender shall nol be a waiver of Lender's righ! as otherwise provided in this Morigage 1o accelerate: .

the maturity of the indeotr.dness secured by this Mortgage inthe evenl at Borrower's defaull under this Morigage or the oiher Credit
Documents.

10. SUGCESSORS ANZ ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS; CAPTIONS. The
covenanis and agreements herein ¢ortrined shall bind, and the rights hereunder shall inure o, the respeclive successors, heirs,
lagatees, devisees and assigns of tender.and Borrower, subjecl to the provisions of paragraph 16 hereol. All covenants and
agreemenls of Borrower (or Borrower's siiccss50r5, heirs, legalees, devisees and assigns) shall be joint and several, Any Borrower
who co-signs this Mortgage, buf doss not cxecule the Note, (8) is co-signing this Morigags only 1o encumber that Borrower's
interest in the Properly under the lien and terms ol this Morlgage and o release homestead rights, if any, (b) is not personally liable
on the Note or under this Mortgage, and (¢) agre=s tiatl Lender and any other Borrower hereunder may agree lo exiend, modily,
forbear, or make any other accommadations with rear.idto the terms of this Morigage orthe Note, without that Borrower's consent

and wilhout releasing that Borrower or modifying this Murtyage as to that Borrower's interesy in the Property. The captions and ‘

headings of the paragraphs of this Morigage are for conveiiance only and are not 1o be used 1o interpret or define the provisions
hereol. In this Morigage, whenever the contexl so reguires, the masculine gender includes the feminine and/or neuter, and the

singufar number includes the plural,

11. NOTICES. Excepi for any notice required under app'icable law 1o be given in another manner: (a} any notice 1o
Borrower (or Borraower's successors, heirs, legatees, devisees and asaionsi provided for in this Morigage shall be given by hangd
delivering it 10, or by mailing such nalice by registered or cerlified mail #4d.255ed 10 Borrower (or Borrower's successors, heirs,
legatees, devisees and assigns) at lthe Properly Address or at such other address as Borrower {or Borrower's successors, heirs,
legatees, devisees and assigns) may designaie by wrilten notice fo Lender as provizod herein; and (b} any notice {o Lender shall be
given by regisiered or certilied mail to Lender al First National Bank of ML. Prosgect, 379 Eimhurs! Road, Mount Prospect, Illingis
60056 or to such other address as Lender may designale by writlen nolice o Borrowerorio Borrower's successors, heirs, legalees,
devisees and assigns which have provided Lender with wrillen nolice of their existence andaddressj as provided herein, Any nolice
provided for in this Marigage shall be deemed o have been given on the date hand deliver/ is aclually made or the date notice is
deposited into the U.S. mail syslem as regisiered or certified mail addressed as provided \n {his paragraph 11.

12. GOVERNING LAW; SEVERABILITY, The state and local laws applicable 1o lhis Morigzge shall be the taws of the

jurisdiclion in which the Properly Is located. The fcregoing sentence shall not limit the applicability of {e daral law 1o this Morigage.-

It any provision of this Morigage shall be adjudged invalid, illegal or unenforceable by any courl, sucn sisvision shall be deemed
stricken from this Mortgage and the balance of the Morigage shall be construed as if such provision has pever been included. As
used herein, “cosls”, "expenses” and "altorneys’ fees” include all sums to the extent not prohibited by ap plicable law or limited
herein.

13. BORROWER'S COPY. Borrower shall be {urnished aconformed copy of the Note and ol this Mortgage al the time of
execution or after recordation hereof,

14. REMEDIES CUMULATIVE. Lender may exercise ali of the righls and remedies provided in this Morigage andinihe
credit Documents, or which may be available to Lender by law, and all such rights and remedies shali be cumulative and concurrent,
and may be pursued singly, successively or logether, at Lender's scle discreiion, and may be exercised as offen as occasion
therefor shall occur.

15. EVENTS OF DEFAULT,

b2 58

—
a. Notlce and Grace Perlod, An Event of Defaull wili occur hereunder upon ihe expiration of the applicable grace ..
period, if any, after Lender gives writlen notice lo Borrower of Borrower's breach or violation of Borrower's covenants under any of \ _uj

the Credil Documenis and upon Borrower's lailure {o cure such breach or violation, and to provide Lender, during that grace period,
il any, with evidence reasonably satisfactory to it of such cure, In each case, the grace period Hegins 10 run on the day afier the.
notice is given, and expires at 11:58 p.m., Central time, on the last day of ihe period. i there is no grace period applicableto a
particular breach or violation, the Event of Delault will occur hereunder upon the giving of ihe above notice. Such notice shall be
givento Borrower in accordance with paragraph 11 hereof and shall conlainthe following information: (1) 1he nature of Borrower's
breach or violation; (2} the action, it any, required or permitled to cure such breach or violalion; (3) the applicable grace period, il
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any, during ! which such breach or violation must be cured; and.(4) whether faliure 1o cure such braach-or violation within the

specified grace period, if any, will resultin'acceleration of thé siims secured by this Mortgage and the potential foreciosure'of this’
Mortgage. The notice shall further intorm Borrower of the right, If any, under appicable iaw, to reinstats his revolving line ofcredit‘

under this Mortgage after accalarauon

b. Evenis of Defaull, Set forth betow is a list of events which, upon the lapse of the applicable grace period, if any, will-

constitule Events of Default. (Applicable grace periods are set tarth parentheticelly atier each event.) The events are: (1) Borrower
tails 1o maintain sufficient funds in his/her designated account to cover required-payments by automatic deblt when dus under the
Credit Documents on time (30 day grace period); (2) Borrower fails ta keep the covenants and other promises made in paragraphs 2
and 5§ of the Agreement {no grace period); (3} Lender receives actual knowledge that Borrower omitled materlal infarmation in
Barrower's credit application or made any false or misleading slatements on Borrower's credit application {na grace period); {4)
Borrawer digs or changes his or her marital status and \ransiers Borrower's interest in the Properly to someone who elther (i} is not
also a signatory of all the Credit Documents (na grace period) or (i) s a signatary of all the Credit Documents if such transfer, in
Lender's reasonabie judgment, materlally impairs the securily for the line of credit described in the Credit Documents (no grace
period); {5} Barrower {lles for bankruptcy, or bankruptcy proceedings are instituted against Borrower'and nol dismissed wiihin

sixty (60) calendar days, under any provision of any state or federal bankruplcy law In effect at the time of fiting (no grace period);’

(6} Borrower makes‘an assignment for the benafit of his or her creditors, becomes insolvent or becomes unable ta meet his or her
obligations generally asthay become due (ne grace peried); (7) Borrower further encumbersthe Property, or sutfars alien, claim of

lien or encumbrance agalist the Properly {thirty (30) day grace period in which to remove the lien, claim of lien or encumbrance);.
{8) Borrower defaults ov.2i aation (s filed alleging a default under any credlt instrument or mertgage evidencing or securing an-

obligation of Borrower witli aricrity in right of payment over Lhe line of credit describad in the Credit Documents or whose ltenhas
or appears 1o have any priorily cvar the lien.herecf (no grace period), or any other creditor of Borrower attempts to {or.aclually
does) saize or obtain a writ of atlachment against the Propesty {no grace period);.(9) Borrower lalls 1o keep any other covenant
contalned in any of the CredIt Docim:nts not otherwise speciiied in this paragraph 15 (len (10) day grace pariad, uhless the {allure

is by its nature not curable, in whichvuasano grace period or, [t another grace period is specified in the cradit Documents, that grace

period shall prevall); (10) Borrower fails ts ks ertheimprovements on the properly Insured pursuani o paragraph 4 ot the Morigage

(10 days grace period);{11) Borrower seiis-or transiers all or any pari of.the property securing.Borrower's line of cradit without
Lender's prior writtan.consent {no grace perird). (12} Borrower falis 1o submil updated financial Information to Lender upon’

Lander's request (30 days grace period beginning on dale of our request).

16. TRANSFER OF THE PROPERTY. |f Borrq'ier, orbeneﬂclary ol the Trust, ifany. sells, conveys, assigns orlransfers.i
or promises or contracts to sell, convey, assign or transfer, all oz.any part of the Property orany interesl therein, includingall orany’

part of the beneficial interest in the Trust, if any, or amends o! lerninales any ground leasas afteciing the Property, or lf titie to the
Property, or any direct or Indirect Interes! therein, is otherwiss-anid or transferred, veluntarity or mvoluntarlly. including without
limitation sale or translerin any.praceeding for foraclosure or judicizi wale of the Property or bensficlal interestin the Trust, ifany, In
sach case without Lender's prior written consent, Lender shall be ¢n¥idad to immedialely accelerate the amounts dus under the

Note and declare a!} Indebtadness secured by this Mortgage to be imraer.2*aly due and payable. Any such action by Borrower orﬁ
beneficlary of the Trust shall constitute an immmediats Eventof Default. Anyusi or attempled use by Barrower of the revolving line of

credit avidencad by.the Agreemant and the Note-afler Borrower's sale, trarsier, or promise to sell or transter the Property or any

direct or Indirect interest therein, or amendment or termination of any grounc leaves aHectmg the Praperty, shall consmute a

separate Event of Dafaull.

As an alternalive to declaring all sums secured by this Mortgage ta be Immediatelvcise and payable, Lender may walve its
oplion to accelerate and agree [n writing, prior to close of the sale or transier or the promiiie to.ssll or transter, to the transieree’s

assumption of the oulstanding obiigation under the Note, on lerms satisfactory to Lender, sublect lo Lender's right, described in

paragraph 6 of the Note, to cancel further advances or accelerate the outstanding balance of the lins ot eredit, Lender's acceptance
ol the transleree's assumption of the obligationunder the Note shall nol release Borrower from any ol it7 oktigations under the Note
and Mortgage, and Borrower shall assume the status of the guarantor of the Naote unlil paid in full. desewer undersiands thal
Lender will not permitthe sasumptlon of the outatanding balance under the Note in any eventand will dectrie the entlre oulslanding
principal balance plus accrued interestand olher charges due to be immediately due and payabie {sae parayrap’: 17 hereof), unless
(1) Borrower has submiited to Lender & writlen acknowledgement from the transleree that the transferee has 1ecvived (&) acopy of
each of the Credlt Documenis and (b) noflce of the amount of Borrower's outstanding principal balance on the line of credit; (il)
Borrower has submitted to Lender a written acknowledgement Irom transferee thal transteree has recelved such materia) and
understands that Lender's securily Interest refiected by this Morigage wlil remair an the Property untll the entire outstanding
princlpel balance of Borrower's line of credii as of the date of such saie or transier or promise, plus any subsequent borrowings
made under Borrower's line of credit before Lender has actual knowledge of the sale or transter, together with accrued inleresi and
other charges, is pald In foll; (ill) Borrower causes to be submlitled to Lender from the transferee aloan application as required by
Lender so that Lender may evaluate the creditworthiness of the transterce as i a new loan were belng made 1o the transferes; and
(v} Lender does nat, in Its sole opinlon, belleve thal (A) its securily will be Impaired or (B) a bresch of any promise or agreement In
this Mortgage will occur ar {C) such transier will permit the acceleration ot any loan which hae priorlty in right of payment over the
indebledness evidenced by the Note, Further advances on the line of credit will cease as of the date of the written assumpilon
agreement signed by transteree and Lender, The transferee 2nd Borrower shall retain the right to repay the Note before the Due
Datie, in whole or In parl, at any time wllhou! premium of penally.

_ 17. ACCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon the exlstence of an Event of, Delauit;
" Lender may, at Its gole option; terminate the line, declare all of the sums:securedby this Mortgege'to-be immediately due-and
payable without further.demand, and Invoke any remedies permitted by: app!icable law..Lender shall be entitied‘to collect.all
reasonable.costs and. expensas incurred in pursuing the remedies provided in th!s paragraph 17, including, but not limited: to,
reasonabte attorneys' feas,
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As additiona! specilic protection, notwithslanding any other term of this Mortgage, Lender, witheut declaring orasserting
an Event of Default or invoking any ol its remedies pertaining lo Events of Delault, may, immediately and without notice, freeze the
line upon the occurence of any evenl enumerated in paragraphs 15and 16 of this Morgage, including without limitation Lender’s
receipt of notice from any source of & lien, claim of fien or encumbrance, either superior or inferior 10 the lien of this Morigage.
Natice of any such reeze shall be given in accordance with the provisions of paragraph 11 of this Mortgage. Freezing the fine will
not preclude Lender from subsequently exercising any right or remedy set forth herein or in any of the Credil Documents.

18, ASSIGNMENT OF RENTS! APPOINTMENT OF RECEJVER; LENDER IN POSSESSION. As addilional security
hereunder, Borrower hereby assigns (o Lender the rents of the Property, provided thal prior 10 acceleration under paragraph 17
hereol or the occurrence of an Event of Default hereuhder or abandonment of the Property, Borrower shail have the righ! to colleg!
and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol, or abandonment, Lender, at any time without notice, in person, by agent or
by judicially appointed receiver, and withcut regard to \he adequacy of any security for the indebtedness secured by this Morlgage,
shall be enlitled 10 enler upon, take possession of, and manage the Properly, and in its own name sue for or collect the rents of the
Properly, including those past due. All rents collecied by Lender or the recewver shalf be applied first 1o paymeni of the cosis of
operation and manacament ol the Property and collection of rents, including, bul not iimited 1o, receiver's fees, premiums on
receiver's bonds ardwes sonabie attorney's lees, and then to Ihe sums secured by this Morigage. Lender and the receiver shall be
jiable lo account onfy {0:"those rents actually received. The enlering upon and laking possession 6f the Propery and the collection
and apptication of the resits)shall nol cure or waive any Event of Default or notice of delault hereunder or invalidale any act dong
pursuant {o such notice.

15, RELEASE. Upoanayment and discharge of all sums secured by this Mortgage and terminalion ol ihe Account, this
Mortgage sha!l become null and voir and Lender shall release this Mortgage withoul charge to Borrower. Borrower shall pay all
costs or recordation, if any.

20. REQUEST FOR NOTICES.| Porrower requesis that copies of any notice of defaull be addressed io Borrower and
sent to the Property Address. Lender requests that copies of nolices of default, sale and foreciosure from the hoider of any lien
which has priority over this Mortgage be sent t3 Lender's eddress, as sel ferth on page one of this Morlgage.

21. INCORPORATION OF TERMS, All ¢ theterms, condilions and provisions of the Agreement and Nole are by this
reference incorporated hereinasif setforth infull, Any Lve st.u! Default under the Note or the Agreement shall constifule sn Event of
Defaull hereunder, wilhout further notice to Borrower,

22, TIME OF ESSENCE, Time is of the essence in this Morigage, and the Nole and Agreement.

23, ACTUAL KNOWLEDGE. Forpurposes of this Marigana and each of the other Credit Documents, Lender will not be
deemed {0 have received actual knowladge of infermation required to b2 cunveyed to Lender in wriling by Borrower uniil the dale of
actual receipt of such inlormation a1 First National Bank of Mi. Prospect/ 49 Elmhurst Road, Mount Prospect, Hlinois 60056 (or
such other address specilied by Lender Lo Borrower). Such gale shall be conclesively determined by relerence 1o the “Received”
dafe stamped on such wrilten notice by Lender or Lender's agent. With regard tz-ather events or information not provided by
Borrower under the Credit Documents, Lender will be deemed (o have actual kno'yvledge of such evant orinformationas ol the dafe
Lender receives a written nolice of such event or information from a scurce Lenderieesrnably believes 1o be refisbie, including but
not limited to, a court or other governmental ageney, institutional lender, or litle comgany. The aclual date of receipt shall be
determined by reference 1o the “Received” date stamped on such written notice by Lerdes or Lender's agent.

24. TAXES. Inthe evenl of the passage after the date of this Morigage of any law chunging in any way the laws nowin
force for the laxation ol morigages, or debls secured thereby, or the manner of operation ol suchiaxes;20 asto affect the interest of
Lender, then and in such eveni Borrower shall pay the full amoun!t of such taxes.

35, WAIVER OF STATUTORY BIGHTS. Borrower shall not and will not apply for or avail Ziscif ol any homesleag,
appraisement, valuation, redemption, stay, extension, or exemption laws, or any so-called “moraforium lsws,” now existing or
nerealler enacted, in order lo prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby v eivzs the benelil of
such laws. Barrower, for itsell and alf who may ¢laim through or under it, waives any and all righ{ {0 have the propenly and eslates
comprising the Property marshalled upon any foreclosure ol the lien hereol and agrees thai any court having jurisdiction o
foreclose such lien may order the Property 5018 as an enlirety. Borrower hereby waives any and alf rights of redemption from sale
under any order or decree of foreciasure, pursuant (o rights herein granted, on behalf of the Morigagor, the trus! estale, and all
persons beneficially inlerested therein, and each and every person acquiring any interest In or title tothe Property described herein
subsequent to the dale of this Morigage, and on bebalf of all oiher persons 10 the extent permilted by ilinois law.

26. EXPENSE OF LITIGATION. In any suil 1o foreclose the lien of this Mortgage or enforce any other 1emedy of the
Lender under this Morigage, the Agreement, or the Note there shall be allowed and included, as addilional indebledness in the
judgment or decree, alf expenditures and expenses which may be paid or incurred by or on behall of Borrower for altorneys' {ees,
appraisers’ fees, oullays for documentary and expert evidence, stenographers’ charges, publication ¢osts, survey costs, Band cosis
(which may be estimated as to items (o be expended aller entry of the decree} of procuring alf absiracts of title, title searches and
examinations, title insurance policies, Torrens certilicates, and similar data and assurances with respec! to 1ille as Lender may
deem reasonably necessary either to prosecute such sult or to evidence Lo bidders at any sale which may be had pursuamt lo sugh
decrea the true condition of the lite to or value ol the Properly, All expenditures and expenses ol the najure in this paragraph
menlioned, and such expenses and lees as may be incurred in the protection of said Property and 1he maiptenance of the lien of this
Morlgage, including the fees of any atlorney employed by Lender in any {itigation or proceeding affecting this Morigage, the Note
or the Property or in preparation for the commencement or gefense of any proceeding, shall be immedialely due and payable by
Borrower, wilh interest thereon a! the delault interest rale,
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27. CAPTIONS; SUCCESSORS AND ASSIGNS., The cg}ption_s of this Mortgage ara for convenience and relerence only.
They in no-way define, limil or describe the scope orintent of this Mortgage. All the terms and conditions of this Mortgage and the

other Credit Documents shall be binding upon and Inure to the benefit of the heirs, successors and assigns of the Borrower.

28, TRUSTEE EXCULPATION. If this Mortgage Is executed by a Trust, ,
Trustee executes this Mortgage as Trustee as aforgsaid, in the exercise of the powerand authority contarred upon and vested in it as
such lruslee, and it exprassly understood and agreed by the mortgagee herein and by every person now or hereafter claiming any
right or security hereunder that nothing contalned hersin orin the Note secured by this Mortgage shall be construed as creating any.
liability on tha Trustee personally to pay said Note or any interest that may accrue thereon, orany Indebtedness accruing hereundar
or to perform any covenants either exprass or implied herein contained, all such Hability, it any, being expressly waived, and that
any recovery on this Mortgage and the Note secured heraby shall be solely.against and out of the Property hereby conveyed by
enforcement of the provisions hereof and of said Note, but this waiver shall In no way aitect the personal liability of any co-maker,
co-signar, endarser or guarantor of said Nots. ‘

{THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
IF BORROWER IS AN INDIVIDUAL(S):

(gta; 20/11/85 7N 4o Date: 10711785
Individual Borrow o : ar _
George Lutsch eanette E, Tutsch

Individual Borrowsr _ Individual Borrower

STATE OF ILLINOIS - ) ..
‘ : )S8
COUNTY OF mcHennf)‘
I, the undersigned, a Notary Public in and for sald County, In the Siate aloresald, DO HEREBY CERTIFY that

l‘ - g TR T f g ’ﬂu\ t - ) Y o ST PR N T RN BURRE TR KLV i
(;-eorcge L@sch_awo' Jeanelte €. L°L+5C~L’\,..£rsonany known:1o me (0 te tha'same.person whose name(s)
Is subscribad to the foregoing Instrument, appearsd before me this day In parsen, and acknswladged thal he signed, sealedand
delivered the said instrument.as his free and voluntary act,for the uses and purposes therein set ‘orthiincluding the release ang

waiver of the right of homestead. n
day of Om‘aber’ X : 1980

42{@1{'4’/1 %ﬁw@/w.

Natary Public ¢

Given under my ﬁand and officlal seal, this i ‘

Gommission expires: ‘
MY COMMISSION EXPIRES

SEP;EHBEﬂ A ifify=y
LA L

€11 952 98




UNOFFICIAL COPY

IF BORROWER IS A TRUST:

not personally but solely as frusiee as aloresaid

By:

(Title}

ATTEST:

{Titie)

STATE QF ILLINOIS
)88
COUNTY OF )

1, the undersigned, a Notary Pubiic, i and for the County and State aforesaid, DO HEREBY CERTIFY, 1hal

President of

S ; , B corporation, and

. Secye ary ol said corporalion, personally known 1o melo be the same parsons

whose names ara subscribed (o the faregolng instrument as cuch Prasident

and Secretary, jesnectively, appeared before me this day in person ang’
acknowledged lhai they signed and dellvered the sald instrumenl ws/ieir own free and voluniary acts, and as the free and

voluntary act of said corporation, as Trustee, for the uses and purposes hisoin set {orih; and {he said

Secretary did also then and there acknowledge 1hal he, as cusiodian of ihe corporate ses)
of said corporatlon, did aflix the said corporate seal of said corporation lo said instruzinsnt as his ownfree andvoluntary act, and as
the free and voluniary act of said corporation, as Trusiee, for the uses and purposes ilierein sel {forth.

Given under my hand and olficial seai, this — . day of |2 , 198

Nolary Public

Commission expires:

THIS INSTRUMENT PREPARED BY;

Edward J. Halper

Hoellen, Lukes & Halper
1940 Wesi Irving Park Road
Chicago, 1L 60613
312/327-4700
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