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< . THIS MORTGAGE, ddted as of Sspteémber 8, 1985, between The S'teel
: -~ City Natlonal Bank of Chicago, a Nationa¥ bankihg &sstelntidn of
f Chlecago,’ Iltinois, not personally but as Trus'tee under' the provisiloens
! of a Deed or Deeds in trust duly recorded and dellvered to said Bank
ol pursuance - ofa Trust Agheemént dated April 1, 18984 and known &s
© . trust:number 2717y hereln referredi to las "Mortgagor' i ui el S
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CWLUTNESSETH o i

THAT WHEREAS, Mortgagor has executed a Note dated September 6,

[

l

i3

( . 1985 in: the aggregate pripeipal sum’ of’ SEVEN HUNDRED''FIFTY FI1VE
I L THOUSAND AND NO/100 DOLLARS ($755,000,00), made payablé¢ ito theiorder

b ~of :TINLEY PARK BANK, :("Motrtgagee"}, an Illindis banking' Corporation,

i -~ together with  interest :being eharged ' on’ the unpatd prihcipal 'balance

g beginnlag on the date of first advance at ‘the rate of'thrae (3.00%)
9 percent orer the floating daily base Interest rate of TINLEY PARK

% O BANK. Sadd principal and Interest shall be payable'as ' 'followdi® The

a ~flret. intevrysi, payment: shell be :due three months ‘From date ol Liltial

advance: hercurdsr ‘and; successive ‘interest payments shalls be due-on' the
last day of ean)y successive three month period thereafter. .The entire
. outstandling principal balance and accrued interest thereon shall be
...due and:payable ¢n the earller:of (1) twelve months compuwted “from:the
cdate.of first disoursement hereunder or (2) Septenper 155 18ge. - Each
change-of the.  intercs. rﬁte‘ehargedrheveunder"{sp*aﬁa gheal F -be+gome,
. efteative on the Qate vof ;eadh echange in the base rate we that fterm: is
~.dafined herein, . The Mertgagee's obligation to pay.outi undei: this.loan
Is subjfeat to the followipz pay' out condltionsand -limlitatvidns. ‘' The
aggregate borrowings ol dhe Mortgagor-{er guncantors thereof) from
Tinley Park Bank relative (o fGreen Valley Estate Project shall not
exceed the amount of $1,000,%20,00 at any glven time. Green Valley

; Cirecle and 11012 Theresn Cirele, Palos Hills, IL. If the Mortgagor
f (or guarantors) need:  in excess .ol *1,000,000.00 of credit at any given
’ tlme, then the Tinley Park Bank shell have no funding oblligation for
~the . execess required by theg -Mértgagor rr guarantory, © In-such: case, the
Mortgagor or guarantors shall-obtaba eredlt elsewheire ‘in order- to

r complete construetion on the property commonly known as 11012 Theresa
ﬁ «Qlrele, Palos Hills, 1L.

3 b G s ) o oL i L Lo HE ".-;“e., Ll v [T P aothiai!
Eﬂ - .. . Alk such paymentsg on agcount: of lndedtedness evidenced by sald

Note to be applied first to tmterest oni‘the ueppaid princlpadl balance
. and. the vremelnder to principal, provided.thetothe prinoipel of each
~dinstallment unless. pajd: when due under gsome i tre: .indebtedness shall

bear .lnterest. at: the rate:equal :to two percent:{Z%) per: annum over the
ilnterest. rate specified above (herelnafter called:!punality rate"), ‘and

‘ all of said princlpak.and interest beling made payable wtisueh plade as

i ~the holders of the'Note may, frem t:kmeto time in wriilinz appotnty,iand

; im..the absence of such appointment, then &t the office of the Mort-

] . gagee., - i R T P T ' P TR P

‘ : THAT, to secure the payment of the indebtednesy evidenced by the

- Note, Mortgagor does by Lhese presents GRANT, BARGAIN| SHLL; 'CONVEY

and MORTJAGE unto-Mortgugee, its  auceessors and asslignsy ' the real

estate si{tuate, dying and belng in the County of Codk," and- State of
l1linois, legrlly described as follows and whiceh is referred to herein

c@8 the "premises: o ‘

; ISRTIRRTEr I TIC R PN I S POV L B AN SR ER AN S AES B SN I S P AR N . ; T R

; : THAT PART OF THE SOURTHEREAST QUARTER OF THE SOUTHWEST 'QUANDER

? QOF SECTION 14, TOWNSHIP 37 NOWTH, RANQE: 12, EAST OF THE THIRD

: PRINCIPAL MERIDIAN, DESCRIBER AS- FOLLOWS: COMMENCING: AT THE

; SOUTHEAST CORNER OF SAID SOUTHWEST QUARTER OF SECTION'14;

: THENCE WESTERLY - ALONG THE: BOUITH LINE- OF SAll SOUTHWEST -
QUARTER OF SECTION 14 A DISTANCE OF::411.00 -FEET TO A BPOINT;.
THENCE NORTHERLY (ALONG A LINE PERPENDICULAR TO ‘PHE SOUTH! LINE: -

. OF SAID SOUTHWEST QUARTER OF SECTION 14 A DISTANCE OF 327.08

" FEET TO A POINT.:OT ;BEGINNING; THENCE EASBTERLY AT A RIGHT
ANGLE TO THE: LAST DESCRIBED COURSE A PISTANCE OF 73.00 FEET
TO A POINT; THENCE NORTHERLY AT A RIGHT ANGLE TO THE LAST
DBESCRIBED COURBE > A: RITANCE:OF 108,00 FEET TC A POINT; THENCE

- WESTERLY AT A RIGHT: ANGLE.'TO /THE | LAST . DEBCRIBED: COURSE; A
. DISTANCE OF . 73.00 FEET TQ A POINT) THERCE:BOUTHERLY AT . A

K3 -1Y - 302 -0va sev3
er.
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Estate currently. eonglsts of propsrty commonly: known as +3:008: Theresa
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.angsessmenty and premiumsa. . when due. . Upon any default under this,|
i ...gage, Momtgagee, may.apply any. fundg  in sald. acequnt to any obligation
.. then due undetv this Martgage. . The enforceabllity. of the,coyenants

.- gwardsy to .the totail amount of the indebtedness

upon request, UNQEEIIPCW-‘-&QJE:;X;\{ o'!f all taxes,

asdessments. and. charges whloh. :Mortgagor 18 requived, ;or:shald ;elect,
to pay 'or oaguse -to be paid hereunder..: - - .o v o T e
cead R . . ‘.g»:“ N - (R | NS T ‘-:.“j,iel’l\
8. To deliver to Mortgagee all original leases covering the
premises whieh. Mortgagee may -at any time request, with proper assign~
ments thereofl; apd: meither to. priocure,.. . permi:t. ner..accept any. prepay-
ment of-any rent nor to release any tenant from:any obligationy -at.any
time. while the dindebtednews secured hereby remains unpaid, wlthout
Mortgagee’s. written consemt. .- Lo S N N SN S P TR

: i P P Db el ek - [ ‘\:ZfK!*!-,“ i:;:‘::.

.8, :To:keep the. premises .continuously insured, until.the .lndebt-
edness :secured hereby dis fulkly paid.against loss..or. .damage under such
types of hagard and liabllity dnsurance; and in such: ferms, .amaunts, and
compantes ;as.-may:-be apptoved.or;requtreq.tvomuﬁimenxogtimeuhyBMpmiga-
gee (im the nbaence of any specified requirements, .such ingurance

¥

- shall be under policies providing for payment by the tnsurance gom-

panies. .ef. moneys suffiicient either. to pay the, full, gosat,; of replacing
or pepairing the premises or. to. pay in: full the lndebtedness secured

hereby}j @all poligies whether or not.required.by the, terms. of, . this

Mortgage,-shall contain.loss payable clauses in faver af Morigagee
{or, in care of foreclosure . sale, inlfavqr.atsthq-mwnean,ﬂghgygg‘}i—
ficate of sa’e); in: the event of loss, Morigagor shall megdigigly
notify Mortgagee in writing and Mortgagor herehy authorlzas and. di-
rects. eaah anda «very lnsurange. company cancerned ,to make . payments, for
such loss, direcviyv: and.solely to Mortgagee (who, may,. . but-need, not,

make proof of logs) and Mortgagee is '

hereby authorized to adjust,
collect and comproirise, . in its diseretion, all eclalms under all poli-
cies, and Maovtgagonr ahall;&ignyaupongdemand:by;M@ftgnse@nnal}are-
ceipts,,waucher&.&RQg«q‘eases,reqqtred;byutha:ingqrﬂnge‘gpmpppipsgwgnd
the insurgnce.proceeds; or.any part thereof, may..be appliad by Mortga-
gee, at its option, eithtr to the reduction of the indebtedness hereby

. geoured. op to the restorstion or repair of the property damaged, and

any aggdiq&tion,thanqofnto_thqaindebteﬂnqas_shalb-np;irelngmq1Mgnpga~

gor from making the payments hecein required unti] the indebtedness’is

. paid in full. Mortgagee may, ‘rom time to,time, at 6 its option, walve

and, after pny such.waiver, refinstate any or,all provlisions hersof
3 l i

S..reguiring deposit of .insurance poliaies, by Montgﬁggt'lnfwt_t§nguﬁﬂ

10, To deliver to Murtgageey all policies of insurange with

" evihdence of .premiums prepald {renewal policles to be. delivered not

less than.ten deys prior to the respeative dates of expjralion),, and

..ald .abgtracts .of .title, title guarantee pollecieés, Torrgns.certificptes
.of t.itle:and other evidenne of, title te the pnemlses,.ell of which
~.shall.be . held by Montgagee without Liabillty, and In the eyept of
. fereclosure..of this Mor tgage ,or transfer ol title, to the premisés, In

.extingulshment. of .sald indebtednesy, shall becane the dbsolute proper-

ty. of Mortgagee, . ., g , , ~/ ...
11, If required by Mortgagee, to make or cause ‘o be made monthly

ﬂ1deposlta-wtth Mor tgagee, in.a nonsinterest bear ing accqqqthiip;ggdi-
.. tiom to the payments reguired by . .the Note,. a sum equel to ane-twellth
o:f the yearly taxes and assessments which may be leylaed agalnst the

prembses, . and (if so required) one-twelfth of ‘the yearly pramiums for

insurance on the premises. The amount. of such taxes, asiecasments and

premiums, when unknown, shall be estimated hy Montgages. ~ Jugh, de-

_-posits shall De used hy Mgrtgagee. to pay such, taxey, assessients and
premiums when due. Mortgagor shall pay or cause to be pald to Mortga-

gae-un=demnndrany.tnsufflchenay;oI,suqh:goqountuxqﬁpgyigugh“$ﬁ§es,
ort-

relating to taxes, ‘asseasmunis and insurance premiuwms herein otherwlise

.provided, shall not be alfected, except insplar ag . the obllgatlions

‘thareunder have been .actually met by ocompliance with .this. paragraph,
Mor tgagee may frem time:to. time nat its option waive,, and after any
such walver relnstate, any or. all provisions. hereof.requlring depesits
far taxes, assessments or.insurance premliums, by notigce to Mortgagor
in writing. While any such waiver is in effect, Mcrtgagor shall pay

-on cause to be pald taxes, assessments and insurance premifums as
* hereln elsewhere provided. e o P o

12, Any awards of.damage .resulting from qdndeﬁunifqﬁlaiﬁdﬁed}hgs
ot the taking or Injury-pnf the premihses for: pubilia use.{all such
sgoured by this Mort-

fogy . v R .
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;PossessionUNQFEHE'JQJALP;QYQBGYN’}G femove any

persons, goods or chattels, ocoupying or upon the same, and to

. 'collect or receive all fhe rents,.issues and profits thercof,
" and' to mqna%e and’ contro] the sama,”und to ' lease the same or Hny
"~ ‘part thereoc from time to time, and after dedueting alli' reasdn-
‘able attorneys' fees and, all expensas indurred "in' the" protectﬂon,
‘care, maintenance, management and operation ‘ol 't he pTemtSes,
" apply the remalning net’ lncome upen the indebtedness’ ‘se’cdured
_hereby, or upon any deficlsncy decreea’ entered by vlwtue of any
'sale held pursuant to a decree of forecdosura. o .

i

e 15, In any fcreclosure ot thig Mcrtgagei ‘thete shall be ailowed

and lncluded i'n the decree fcr sale, to be puid out of*the wents*or

‘pfoceeds ar sueh sale»' -‘- _ P S S 5

i ot
{“ffff}' ey, A1) prlncipal mnd 1nteresv@remalning unp&ld and seeuved
.‘,tl {herauy’ | e . Gy y P . e , .

el ) AL other iteMs advancéd or! paid by Moﬂvgagee puTSuant
Ajff“-to this" Mortgage wlth lnterést at the pen@’uy rate*rromsthefdate

‘of advan cement' o
. L s . , Fogo. ~ 5y ‘l

- (c) £11 court eostu, fees oT“the-deten-rn:chandévy, attor~
~ neys' fees, appraiser's fees, expend}tures for documentary and
“expert evideng e, stenographer's charges, publtcatlon costs and
“icosts {whieh mad be estimated as to' items to'be: expendeduafter

entry of the decree) of procuring all abstracts of title, title

3 searohes and exaf;nations, title guarantee policies, Totrens cer-
v tifieates and stinflar date with regapect to title, as Mortgages
‘ may deem necessary. ~All expenditures and’ expenses ‘ef'the ‘type
" méntioned in this ‘subparagraph (e¢) shaltl become so-much addi-
“tional iPndebtedpnesds Sucured hereby "and’ lmmedlately" due and.:pay-
able, with inteFest aiv' two percent per'annunm owver i the- interest

rate stated in the Note, when paid or inecurred by:Mortgagee, In
~connection with (i) any proceeding, including probate and bank-
ruptcy proceedings, to which Mortgagee shall be a party, either

' as plaintiff, claimant ov defindant, by reasoniof :this Mortgage
ot or any' indebtednegs: hereby’ sevured; ‘or {i1) preparatilions! for the
ieommencement of any ‘suit for the foreclosure ‘heteof ‘after acerual
oo sueh’ right tos fareclose whether ' sarinot actually’ commenced; ior
ity preparétions for ‘the defepasz of any threatenedi: By i-tior

o proceeding which might affect the ‘premises or the security

i hereof; . whe'ther of not actually comnenﬂed.‘ The proceeds of any

B foredlogure sale shall be distributed axd applled to the :litems

Coobe U desiettiibed (in subparagiraph (a), (b)yiandte, in order ofipr loriity

’ ”““inveraely to the’ mannar I whiteh datd subpagragraphs are above

Tt s tedi and any‘surplus of the proceeds'of s:;nﬂsnle shall be paid

£ 5“-‘-10 Moptgag@p, “w ‘ B SRRy ool

16, 'No remedy o rlght of! Mortgagee shwll be'eatlusive of,lbut
shall be In addition to, every other remedy or right siow-or hereafter
'bxisting at law or ‘in equity. No delay in exerclsing, ar ‘omission to
exercise, any '‘remedy or’ right aceruing on’ default”shaulfiﬂpair any
suchi!remedy ot right,lor shall be congtrued to be d walvet 0f any-sueh
‘defallt of the same or diffaerent nature.  Every such remeédy br right
“may‘be exercised condurrently or’ independently, and”when‘anc RE otten
»as may be‘ﬁeemed expedlent by Mortgagee. g !

“17. Without atfecttng the liability of Mortgagor or any’other
person“Texeept any person expresaly released:in"'writing) ‘for payment
?otiany indebtedness’ secured hereby or for pérfonmande (df any' obltga-
Iigten'odhtained! hereln, dand wilthout' i &ffecting 'the 'rights of - ‘Mortgagee
with' respect to any securlty not expressly released ln wrlting; Mort-
~gagee may, at any time and from time to time, either before or after

the maturlty of said note,ﬁand'wlthout notice oy consent:"~
AT y

' fa) Relp&sg any person- liable‘for payment of allﬁor nmy
part of the indebtddness or for performance of any <obligationy:

WL

: - (b} Make :any agreement extending the time or otherwise

“altering the terms:of payment of all oriany'partof'the indebted-
ness, or modifylng or walving any obliigation,  or -gubordinating,
modifying or otherwise dealing with the Iien or charge hereolf.

f il h

_I{c) Exeroise or refraln frum exercising or waive any right

15 62 8
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Anything herein contalned to the contrary, notwithstanding, it ls
understood and agreed that The Steel City National Bank of Chicago,
individually, shall have no obllgation to see to the performance or
non-performance of any of the covenants herein contalned hereln con-
tained, it being understood that the payment of the money secured
hereby mortgage and the rentis, lssues, and prolits thereof,

I'T WITHNESS WHEREOF, The Steel Clty Netional Bank of Chicago, not
personally but as Trustee au aforesaid, has caused these presents to
be signed by {ts _ 1oan PR , and its corporate seal te

datte

be hereunto affixed an
the day and year {irst above written.

(8 E A L) The Steel City National Bank of Chlcago,

("' .
BY: <i;Liguu&L_él;JEZ£?%&;;,,_m;__;mu

Ty Loan Qfficer

—avne. -

Ass't Trust Officer

Attest:

STATE OF ILLINOIS )

) 85
COUNTY OF COOK }

I, __.Juanlta Coxrtes __ __. . _ _, & Notary Public in and for the
County and State aforesald, . HEREBY CERTIFY, that _ Diape R, Nagel ____
Bere ST 1_", __Loan Officer_ _ L. . _ . __ .. of The Steel Cﬁty National

ank of Chiecago and _ __Pamela Cerunile . _Asglt Txust ______
. Officer _ ___ of sald Bank, who are personalily Kinown to me to be the
same persons whose names are subsclibed to the foregoing instrument as
sueh __ Loan Offigcer ____ _._ and Age’t Trusb QFEACHE ooy 4

respectively, appeared before me this day in person and acknewiedge
that they sligned and delivered the said - instrument as their own [free
and voluntary act and as the free and voiuntary act of saild Bank, as

Trustee as aforesaid, for the uses and pulpores therelin set forth; and
then.and there acknowledged

the sald _____ Asa't. _OfFICAT e
that ghe, ag eustpodian of the corporate seal o! said Bank, did affix

the corporate seal of said Bank to said instruwent as his own free and
voluntary act and as the [ree and voluntary (ant of said Bank, as
Trustee, a3 aforesaid, for the uses and purposes ?nerein set forth,

GIVEN under iy hand and notarial seal this 3op Wy oflgeprapber...»
19gs. . //f‘

Steven D, Rakich
4749 Lincoln Mall Drive
Suite 204

Matteson, 1L 604
£ % <3 ~o0K SOUHTY, ILLINGES
B T N A 21240

]

n4S 90T 15 PH 2 b 85235511







