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ADJUSTABLE MORTGAGE LOAN

MORTGAGE CITICORP@SAVINGS

Corpomle Oﬁice

Ona South Dearbomn Street
Chicago, lllinols BOB0O3
Telephone (1 312 977 5000)

85235191

THIS MORTGAGE (**Security lnslrumum‘.‘] is made this 2QTH day of SEFTEMRER
19 . gpbetween the Mortgagor, CJAMES A DREIRELRIS AND
Cﬁ}'\C}LC J DRL]I—#ELE{] S HIS WIFE

(herein **Borrovier™, and the Mortgagee, Citicorp Savings of Illinois, a Federal Savings and Loan Association,
a corporation orgunized and existing under the laws of The United Stales, whose adkdress is One Sauth Dearborn Street,
Chicago, lllinois 60603 fherein *'Lender’).

WHEREAS, Borrowe! ‘siindebted o Lender in the principul sum of ONE MUNDRED FORTY-ONE

THOUSAND FITVE HUMLEZD AND 00/100 Dollars, which indebtedness is evidenced by Borrower's
note dated 0P/ 30/B% {hercin '*Nate’'), providing for monthly installments of pF‘In(:Ip'll and interest,
with the balance of the indebteanesse if not sooner paid, due and payable an NOVEMIBER @1 2015

TO SECURE to Lender (a) the repayraent of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, with interest thercon, advineed in uccordance herewith 1o protect the \ccumy of this Mor\g,dge. and the
performance of the covenunts and ugreements.of Parrower hcrcm cnmmm.d and (b} the repayment of finy future udvaumu
with interest thereon, Borrower does hereby moiterge, grant und convey to Lender the follawing described property locaied
in the County of

CO0OK ,» Stute of IIIIno:s

LOT 8 IN SHERWOOD DAKS UNIT NUMBER 6, PEING A SUBDIVISION OF PART OF THE"
EAST 1/2 OF SECTIONS 20 AND 21, TOWNSHIP 41 NORTH; RANGE" 9, EAST OF THE
THIRD PRINCIPAL V!ERIDIAN IN COOK COUNTY, _.LINOIS

T6TSE258

PERM TAX NO: 06-21-301-001 %g:

which has the address of 150 WILL SCARLET LANE ELBIN
{Streeny {Ciy)
Tebe so 2 C' 6120 (herein “*Property Address''):
J ate al Lip 015 e

TOGETHER withall the improvements naw or herealter erected on the property, and all eusemems, rights, sppurteninces,
rents, royalties. mineral, oil and gas rights and profits, witer; water rights, and water stock..and all fixturcs now or-hereafier
attached o the-property. all of which, including replacenients dnd ddditions thercto, shall be deemied 16 be and renuiin a
part of the property covered by this Mortgage; and all 6f the foregaing, together with said property (of the leaschold estale
if this ‘vlorlgdu: is on 1 leaschold) as herein reférred to as the *‘Property”’.

Borrawer cavenunis that Borrower is law{ully scised of the estate hereby conveyed and has the right te mortgage, grant o
andd convey the Property, that the Property is unencumbered, and that Burtower will warrant and defend generally the gide e
1o the Property ugainst all clsims and demands, subject to any. dc.;.lumlmns cusements or restrictions listed in a schedule o
of exceptions to coverage in any title insurance policy insuring Lender's interest in the. Property.
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9. Condeminaiion. The proceeds of any award or cluim Tor d‘lmtl,l_.,k.b direet or consuqucnnul. in wnm.ttmu with
any condemnation or other taking of any pani of the Property, or for conveyance in licu of condcmmmon ar";. heTeby ussigned
and shall be paid to Lender. L

In the event of a total taking ol the Property, the proceeds shall be applied to the sums seeufeid b) this Security fnstrument,
whether or not ihen due, with any cxcess paid o Borrower. In the event of o purtinl wking af the Property ., unless Borrower
und: Lt.ndt..r mht.rwlsu 'lbrce in; QVrljlnb- the stms sceured by this Security Instrument shall be reduced by the amount of the
proceeds, muluplu.r.l b)’ the folloiing friciion: (i) the 1otal mmount of the suns secured immediately before the taking, divided
by (b) 1h¢ fairiantkét value, of ithe’ Pro[n,ny imunediately before the taking. Any balance shall be paid to Borrower.

e lt the- Properly is .lh.mdmu.d by Barrower, ot i, alter notice by Lender 1w Borrower that the condemnor offers (o
make aitavwedrd ofsttti-a claimifor.dimbges, Borrotver fils 1o respond to Lender within 30 days afler the daie the nolice
is Lwcn. Lender is authorized.to.collect and, .xpply |ht,  proceeds, at its option, cither to restwration or repair of the Property
ar 10,the Sumg u.cun.d by‘ ihis: Secun\y,jnstrumcnt hcthu or not then due.

‘Unless LendeT and” Boreaiver aththwide agree in- wrmn&, any applicaticns of proceeds o principal shall not extend
or postpone the due date of the moenthly payments referred ta in paragraphs | and 2 or chunge the nmount of such puyments.

10, Borrower Not Released; Forbearance By Lender Nota Waiver, Extension ol the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o relcase the labliity of the vriginal Borrower or Borrower’s successors in inlerest. Lender shall not be

required to commence praoceadings sguinst any suecessor in interest or refuse to extend time for payment orf.olherwise modify

amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any lorbearance by Lender in exercising any vight or rumdy shall not be 2 waiver ol
or prectude the exefetve of any right or remedy.

11, Suceessors ond Assigns Bound; Joint and Severn] Liabitity; Co-signers. The covenunts und agreements of this

Security Instrument shallhind amd benefit the successors und assigns of Lender and Borrown.r bltbjLL‘l to the provisions. of
paragraph 17. Borrowe?'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sécurity
Instrument but does not cxscuie the Nole: (1) is co-signing this Security lnstrument unly to mortgage, granl wid convey that
Borrower's interest in the Projesty under the terms of this Security Instrument: (b) is not personally obligated to puy the
sums secured by this Security Instement; and () ugrees that Lender and any other Borrewer may agree to extead, modily,

torbear or make any accommaodaiions with regard t the terms of this Sculruy !nslrumcnl or ihe Note withawt that Bormwcr 5

consent.

12, Loan Charges. [fthe loaisecured by this .Su.uruy Lostrunetit is sub_-,s.u o lnw which sets maximum !mn lergu.
an that daw is Finadly interpreted so that the interest or other loan charges colliected or ta be collected in connection with
ihe loan exceed the permitted limis, theu: Zay any such loan charge shull be reduced by the amount necessary to reduce
the charge to the permitted Hmit; and (b) any sz aiready collected rom Borrower which exceeded permitted Jinits will
be refunded 10 Barrower. Lender may choose ta snake this refund by reducing the principal owed under the Note ar by making
i direct puyment to Borraswer, It u reiund reddecs prineipal, the reduction will be treated as a partial prepuymént without
any prepayment charge under the Note,

13. Legisiation Affecting Lender’s Rights. 1 epiciment or expiration of applicable laws has the effect off r(.ndt.rmg
any provision of thie Note or this Sccnnl) Instrument uner siceable according to ils terms, -Lender, at its option, may require
immediate payment in full of all sums seclred by this Securily Inyimumnent and may invoke any remedies. permitted by partgraph
19, If Lender exercises this option, Lender shall ke the st ps specified in the second pam,\_.raph of paragraph 17.

14. Notices. Any notice to Borrower provided for in Security Instrument shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use ofanctazr method. The potice shall be directed tothe Property
Address or uny other address Borrower desigaates by nolice 1o Lerider? Any notice to Lender shall be given by lirst class
itail to Lender's address stated hetein or any other address Lender designites by notice o Borrower. Any notice provided
for in this Security Instrumecut shail be deemed to have been given o Barrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall begoversad by federal law and the law of lhc_mrss-
cliction iny which the Property is located, In thé event that any prnvmon or clavse o " this Security Instrumem or the Mote
conflicts with appllctlblc. law, such conflict shall notv atfect other prowsmns of thi ‘curuy Instrument.or the Note awhich
can be given cffect withoit the conflicting pravision. "To this end the provisions ot Juis) Sceurity Instruiment and the Note
are deelared to be severable, ) )

i6. Borrower’s Copy. Borrower shall be given one conforimed copy ol the Notessd ol this Sccurity Instrumment.

17. Transfer of the Property or a Beneficianl Interest in Borrower. [fall orany pait of the Property or any interest
in it is sold ariransferred {er il a benelicial interest in Borrower is sold, assigned or transierred ard Borrower is not a natural
person) or if Borrower enters into Articles of Agrccmcm for Deed or any agreement for installmoni cale of the Property.
or the beneficial interest in Borrower (and Borrower is not a natura person) without Lender’s prior writien consent, Lender

mity, at its option, require immediate payment in full of 41l sums secured by this Security Insirument, However, this option
shail not be exercised by Lesmder il exercise is prohibited by federal law as of the dale ol this Securit; Iustrument.

{f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shali provide period’’

of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay ail sun)s secured
by this Security Instrument. I Borrower fuils to puy these sums prior to the expiration of this period, Lender-may invoke

any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower. o

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrawer shall have the right 1o hav
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perio
as applicable law may specify for reinstatemcnt) before sile ol the Property pursuant to any power of sale contained in thi
Security Instrument; or (b) entry of 2 judgment enforcing this Securhty Insirument: Those conditions. are-that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeteration oceurred;
{b) cures any delault of any other covenants or agreements: (¢) pays all expenses incurred {n enforcing this Security Instrument,
including, but not limited ta, reasonebie-attorneys’ lees, and (d) tukes such-action as Lender may reasonably require to assure

44

that the {ien of this Security Instrument, Lender’s rights in the Property und. Borrower’s obligation 10 puy the sums secured '
by this Security Instrument shall continue uachanged. Upon reinstatement by Borrower, -this Security Instrsment and the -

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerntion; Remedies. Lender shall give notice to Borvower prior to sceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to aceeleration under paragraphs 13
and 17 unless applicable law provides otherwise). This notice shill specify: {a) the defouolt; (b) the uction required lo
cure the default; (c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and.(d) that Failure to cure the detauit on or before the date specified in the notice may result in scederation

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice:-

shall further inform Borrower of the right to reinstate: after acceleration and the right to assert.in the foreclosure
proceeding the nonexistence of a default or any uther defense of Borrower to aceéleration and fureclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
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PORODASSII S
Loan Number:

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate wiil resuit in higher payments. Decreases in the interest rate will result in lower payments,

. 2 SEFTEMBER &
This Rider is made this SOTH day of , 18 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (Lthe “Securily Instrument”) of the same date given by
the undersigned (the 'Borrower') to secure Borrower’s Note to Citicorp Savings of Illinois, A Feders} Savings and Loan Associalion.

(the “Lender™) of the same date (the “Note”) and covering the property described in the Securiiy Instrument and located at

150 WILL SCARLLET LANE, ELGIN, IL 60120

Property Address
MODll‘lCATiONS o addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender futher
covenznt and agree as follows:

A. Interest Rate and Manihly Payment Changes R
The Note has an “Initun! Interest Rate” of 11 . 375 %. The Note interest rate may be increased or decreased on the E”I R&T

([i.l}' of the month béglm",u;’, an NOVEMRER i5T ] 8a and an that l]lly of the month c\icr)r B 1 =)
month(s) thereafter,

Changes in the interest ratZar. voverned by changes in an interest rate index catled the “Index”. The Index Is the: [Check one
box to indicate Index.)

(1) [d% The weekly average yield 4n /Jnited States Treasury securities adjusted to # constant maturity of 3 year{s), as made
available by the Federal Rescrve Board,
[n no event over the (uil term of the Note will the interest rate be increased more than 4.00 pereentage
points ( 4,00 %) fronethe initial Rute of Interest.
Before cach Change Date the Note Holfer will caleulnte the new interest rate by adiding 2.00
percentage points ( 2.00 %) to the Current Index., tlowever, the rate of interesi that is required 16 be paid
shall neverbe increased or decreuased on any siagle Change Dite by more than 3.00 percentage points
( 3. 00 %) from the rate of interrst vurrently being paid,

Qther:

If the Interest rute changes, the amount of Borrower's monthily paymentswil change as provided in the Note. Increases in the
interest rate will result in higher payments. Decreases in the interest rate will rosdin in lower payments,

8. Loan Charges
Lt could be that the loan secured by the Security lnstrument is subject to a law whici sCts maxinmum lozn charges and that jaw is

interpreted sc that the interest or other loan charges collected or to be collected in conavciion with the loan exceed thé permitted
limits, then: {I) any such loan charge shall be reduced by the amount necessary Lo reduce the miuurge to the permitted lmit; und (i)
any sums ulready collected from me which exceeded permitted limits will be refunded (o mé. The Lender may choose to make this
refund by reduung‘lhe principul [ owe under the Note or by muaking a direct payment to me. I arefund reduces principal, the
reduction will be tredted as a partial prepayment.

C. Prior Liens
If Lender determines that ali or any part of the sums secured by this Security Instrument are subject to ¢ lixnavhich has priority over
this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly et vith regard 1o thit
lien as provided in paragraph 4 of the Securily Instrument or shall promnptly secure an agreement in a form sadisf=Gory 1o Lender
subordinating that lien to this Security Insirument,

D. Transfer of the Property
If there is a transfer of the Property subject to parugraph 17 of the Security Instrument, Lender may require {1) an increase in the
current Note interest rate, or (2} an increase in (or removal of) the limit on_the wmount of any one interest rate change (ilfthereisa
limit), or (3) u change in the Base Index figure, or ait of these, as o copdftion AT Lender’s wuiving the option to accelerate provided in

e /OM
By signing this, Borrower agrees to all of the above, k 22284 (Seal).

--Borrower

*1f more than one box is cheeked or if no box is checked, Q ',[)I'\E TUELLRLY
and Lender and Borrower do not otherwise agiree In writing,
the first Index named will apply, (Seal}y -

-- Burrower
CAaROLE Dl\ S IRELRES

(Sc:zl)

~ Borrower -

{Seal)-.

—Borrower

FORM 3385 C
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