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MORTGAGE {?g;sl;g:\tl\{:{)ruvi#mm of the Natlonal ,

THIS INDENTURE, Made this COB0Yh O dayof Sef’*emh‘w 1989 weween
BLFFORD R PEER, MARRTIEY AND EDGAR P}-GR JR, MQ‘RR‘;)“;’:]; N : SRR

. - ‘ Morlg ,gor, aﬁd
Margarciten & Company, In¢., a corperation ‘organized and existing under ihe laws of the state of New Jersey’ and
authorized 1o do business in the state of 1inois, Martgagcc . .

WITNE&SETH Thal whercas the Mortsagor is justly- :ndebted to the Morlgngee, as is: cv:denced by o cerlain
promissory note bearing even date herewith, in the prinmpal sum of

Eighty—Beven Thousand, Eight Hundred "ixty*Six and 00/10{]
‘ : 8'? %‘Jéé 00

Dollars ($ ’ R SRR |
payable with interest at the ”"c*]“f.fc» ive & Bne-Half Per Centum '
"?
per centam { 12 & 142 %) per annum on the unpald balance. unlil Paidy and made

payuble o the order Sf the Mortgagee at its.office in Perth Amboy, NJ 08862, or at such other plac;e as the holder may
designate In writing, anid delivered; the said principal and interest being payable In monthly msmllmenta of
Nine Hundrae Thirvty-Eight and 17100
(Dollars {3 938,41 -~ Yanthe first duy

of Novembey .19 89 | anglalikesum onthe first.day of each and-every month thereafier until

the note is fully pald, excepl tb at) the final payment of principnl and interest, if no! sopner pmd shall be: duv and
payable on the first day of atober , 201% ‘

NOW, THEREFORE, the'sald Margagor, for the beltcr'sccuiing of the‘pasﬁném'of‘ the said prinéipal sim of-
money and Interess and the performance of the covenants and agreements herein contained,. does by these:presents

MORTGAGE and WARRANT unto the vlorigagee, its successors or assigns, the l‘ollowlng described Real Eslmc
stiunte, lylng, and being in the county of COOK © 7 Tand the State of
Hlinols, to wit:

L L
‘ LY AND THE WEST ¢ FEET OF LOT I BUIN THE NOR
kgElI%IRN? FEING A SUBDIVISION QF RART_OF THE NOR
SECTION U4, TOWNSHIR 3% NURTH RQ?\QE 13, HAST OF
FRINCIPAL MERIDIAN, IN COOK ¢oul TY./ .LLINGIS.

“REFERENCES HEREIN TO A MONTHLY' MOSRTGAGE
INSURANCE PREMIUM ARE AMENDED G DELGTED
BY THE ATTACHED RIDER .TO THIS MORTGLGE."

PREPAYMENT RIDER' ATIF-BHED 'HERETO.
AND MADE A FART HEREOF,

TOOETHER with all and sipgular the wenements, hereditamenis gad. uppurtenm;ces lhcrcumo bclougulx. and
the remts, issues, and profits thercof; and all apparalus and. fixtures of every kind. for the purpose. of suplsalgrlng on
distributing heat, light, water, or power, and all plumbing and other lxtures in, or. that.may he plaged: in,. ANy
building now or hereafter slanding on said land, and also all the estate, right, title. ;md inlerut of the said Morl-
gagor in and to sald premises. . . o

TO HAVE AND TO HOLD the above-described prcmtscq with, the appurtenauws nnd flmqreb, uma tbg smd*
Mortgagee, ts successors anél assigns, forever, for the purposes and wses hergin set forth, free from all ' 'rights
and benefits under and by. virtue of the. Homestead. Exemption Laws of the State of Illinois, whlch said rlahts
ancl benefits the said Morigogor does héreby exptessly release and walve,

11..701 STATE QF ILLINOIS . .
- HUD-92) iéM (s‘sc) :
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Marigagor does hercby
assign 1o the Mortgagee ali the rents, issues, and profits now due or which may hercaller become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, in-
sured as may be required from time to time by the Mortgagee agninst loss by fire and .other .hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore,

All inourance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shalt be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee, In event of loss Mortgagor will give immediale notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagoer, and each insurance company concerned is hereby authorized and
directect 1o make payment for such loss directly to the Mortgagee instend of 10 the Mortgager and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either (o
the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In
event of foreclosure of this morigage or other transfer of title 1o the mortgugecrprepcrty in extinguishment of the
indebiedness. secured- hereby, .all, right, title and interest of the Morigagor in and {o any Insurance policies. then

in lorce shall pass to the purchaser or grantee, ,

THAT il the premises, or any parl thereof, be condemned under any power of eminent domain, or acquired for
i a public use, the flamages, proceeds, and the consideration for such acquisition, to the extent of the Tull amaunt
. af indebtednessyipon this Martgage, and the Note secured hereby remaining unpaid, are hereby assignzd by Lhe Mori-
; gugor to the-Mortgag e and,shall be paid forthwith to the Mortgagee 1o be applied by it oa actount of the indebted:
ness secured hereby, whether due or not,

¥ THE MORTGAGOX FURTHER AGREES that should this mortgage and the note secured hereby not be etigible
for insurance under the'Ne=iiznal Housing Act within 60 days from the date hereof (written statement’of any officer of

| the Department of Housing cardl Urban Development or authorized n{rm of the Secrelary of Housing and Urban .
i Development dated subsequens tothe 60 days time from the date of this mortgage, declining to insure said note and
| this morigage, being deemed corichasive proofl of such ineligibility), the Morigagee or the holder of the nose may, at'its
option, declare alt sums secured Feoreby immediately due and payable,

! [N THE EVENT of defauli in nlaking any menthly payment provided for hereln and in the note secured here-
i by for a period of thitty (30) days ansr the due date thereof, or in cnse of a breach of any other covenant. or
, angreement hercin stipulated, then the wheie of said principa]l sum remaining unpaid together with acerued in-

terest thereon, shall, at the election of tae Mortgagee, without notice, become immediately due and payable,

AND [N THE EVENT that the whoele otisidd debt is declared 1o be due, the Morigagee shall have the right
immediately 10 forectose this morigage, and upcn ro2” fillng of nny bill for that purpose, the court in which such
bill is filed may at any time therealter, elther belosv-or after sale, and withowt notice o the sald Morlgagor, or
any parly claiming under said Mortgagor, and without reeard to the solvency or insolvency at the time of sich
applications lor appeintment of a receiver, or for an ¢rden Lo place Morigagee in- possession of the. prémises-af -
the person or persons liable for the payment of the indebiedness secured hereby, and. without regard:to the value
of said premises or whether the same shall then be ocougied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in. possession of the premises, or appoint a receiver for the
benefit of the Mortigagee with power to col?ect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a doficiency, during the full statutory perliod of re-
demption, and such rents, issues, snd profits when collected may Secanplied toward the payment of the indebled-
ness, cost, taxes, insurance, and other items accessary for the pratection and preservation of the property.

; Whenover the said Morigagee shall be placed in possession of the ¢oov) described premises-iinder.an-order -
4 of a court in which an acrion is pending to Foreclose this mortgage or.a_svosequent mortgage; the sgid Morts
j gagee, In its discretion, may: keep the said premises in good repair; pay sucpoourrrent or back:taxes and pssess- .
ments as may be due on the said premises; pay for and mainwin sueh insuiaige in such amounts) as,shall have & - .
been requirect by the Mortgagee; lease the said premises to the Mortgagor or otaers upen suchslenns and condi- ..
tions, cither within or beyond any period of redemption, us are approved by the court; coliedt dnd. roteive the. -
ronts, issues, and profits for the use of the premises hercinabove deseribed; and emisioy other'persons and “ex:
pend ftself such amounts as are reasonably necessary to cirry out the provisions of this paragraph. ™. .7

AND IN CASE OF FORECLOSURE of (his mortgage by suid Morigagee in any court of law or equiey, a
reasonably- suin shall ke allowed :for the selicitor's. fees,: and:.srenpgraphers’ fees of the-yoanlainant in such A
procecding, and also for all outlays for documentary evidence and the cost of n complete absivact of tille for
the purpose of such foreclosure; and in ense of any other sull, or iegul proceeding, wherein the *iortgagee shall. :
be made a party thereto by reason of this morigage, 15 costs and expenses, and the reasonnble fees and chnrges-a‘
A of the attorneys or solicitors of the Morigagee, s0 made parties, for services in such suit or progescings, shall
be a further lien and charge upon the sald premises under this morigage, and all such expenses shall become !
so much additional indebredness secured hereby piil be allowed in any decrec foreclosing this mortgage. E

AND THERE SHALL BE INCLUDED in tm?r decree foreclosing this mortgage aid b paid out of the pro-+
ceeds of any sale made in pursuance of any such decree: (1) All the cosis of such sull, or sults, adverising,
sale, and conveyange, Including attorneys’, solicitors’, and stenographers’ fees, outlnys for documenipry evi-

denve ang cost of said abstract and examination.-of itle:--(2). all: the moneys. advanced by.the Martgages, if any; "

for the purnose authorized in the morigage with interest on such ndvances at the rale set forth i the nole se-

cured hereby, from the time such. advances are made; (3) all the acerued interest remnpining unpald on the in- .
debtedness hereby secured; (4) all the said principal: money- remaining unpaid. The overplus of the praceeds.... .

of sale, if any, shall then bo paid to the Mortgager, 7 © Co - ; 2%

IT Mortgagar shall pay said note al the time and in the manner aforesald. and shall abide by, comp‘lf with, b
and duly perform all the covenanis and agreemeais herein, then this canveyance shall be nyll and void and Morf-+ - -
gagee will, within (30} days after written demand: therefor, by Morlgagor, .execute a relense or satisfaclion il
of this mortgage, and Mortgagor hercbr wiiives .the bBenefits of all statutes or laws which require the earlier ex- £1
ecution or delivery of such release or satisfaction by Mortgagee,

IT 1S EXPRESSLY AGREED that no extenslon of the time for payment of 1he debt hereby secured given by
the Morigagee Lo any suecessor in interest of the Mortgagor shall operale to release, -in-any manner, thez:‘qrislna_l:

linbitity of the Mortgagor. _ B I
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UNOFFICIAL COPY

LOAN# 60856367
FHA# 131-4075324-203B

FHA MORTGAGE PREPAYMENT RIDER

This rider, dated the 30th  day of  SEPTEMBER 19 85 ,

amends the ‘mortgage of even date by and between Margaretten and

Coipany. Inc., the mortgagee, and BUFORD R. PEER, MARRIED AND

EDGAR PEER, JP., MARRIED , the mortgagor, as follows:

1. In-tue - fifth unnumbered paragraph of page two, the
sentence which reads as follows is deleted:

That priviiege ig reserved to pay the debt in whole,
or an amount fgwal to one or mere monthly payments

on the principal . that are next due on the note, on
the first day oi ury month pricr to maturity;
provided, however, ikat written notice of an intention
to exercise such privileze is given at least thirty
(30) days prior to prepayment.

2. The fifth unnumbered paragrapiof page two, is amanded
by the addition of the followiny:

"Privilege is reserved tc pay the dewt, in whole or
in part, on any installment due dato,"

IN WITNESS WHEREOF, BUFORD R. PEER, MARRIED AU EDSAR PEER, JR.,

MARRIED has set his hand ahd seal the

day and year first aforesaid,

SIGNATURE

MORTGAGOR OR TRUSTEE'S

‘éﬁ )i( ¢ /&é ﬁ MORTGAGOR OR TRUSTEE'S
e SIGNATURE o

SIGNED, SEALED AND DELIVERED

in the pvegence oj{éy
- .
3§axwékxz ;?fip :Ze . BT
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"FHA MORTGAGE RIDER"

This rider to the Mortgage between BUFORD R. PEER, MARRIED AND EDGAR PEER, JR., MARRIED  and
Margaretten & Company, Inc. dated SEPTEMBER 30 , 1985 is deemed to a&end and supple-
ment the Mortgage of same date as fo)Jows:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note 1s fully paid, the following sums:

(a) A sum equal to the ground rents, i1f any, next due, plus the premiums that wil}
next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus tazes and assessments next due on the
mertgaged property (all as estimated by the Mortgagee) Tess all sums already
patd therefor divided by the number of months to elapse before one month prior
to the date when such ground rents, premjums, taxes and assessments will become
delinquent, such sums to be held by Mortgagee in trust to pay said ground rents,
premiums, taxes and special assessments, and

{b) A1l payments mentioned in the two preceding subsections of this paragraph and
all payments to be made under the note secured hereby shall be added together
wnd the aggregate amount thereof shall be paid by the Mortgagecr each month in a
single payment to be applied by the Mortgagee to the following items in the
orde, set forth:

I. grousd rents, 1f any, taxes, special assessments, fire and other hazard
tnsyance premiums.
11. interest.on the note secured hereby, and
[1T. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless
made good by tha Mostgagor prior to the due date of the next such payment, con-
stituyte an event of default under this mortgage. The Mortgagee may collect a
"late charge" not to exceed four cents (4¢) for each dollar ?$1) for each pay-
ment more than fifteen {15} days in arrears, to cover the extra expense in-

volved in handling dellinjuent payments,

1f the total of the payments made by toe Mortgagor under subsection {(a) of the preceding
paragraph shall exceed the amount of the payments actually made by the Mortgagee for ground
rents, taxes, and assessments, or insurance pramiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgueer, shall be credited on subsequent payments to

be made by the Mortgagor, or refunded to the fortgagor. If, however, the monthly payments made
by the Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient to

pay ground rents, taxes, and assessments, or insurunce premiums, as the case may be, when the
same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount

necessary to make yp the deficiency, on or before the date when payment of such ground rents,

taxes, assessments, ar insurance premiums shall be dye, 17 at any time the Mortgagor shall

tender to the Mortgagee, in accordance with the provisions uf the note secured hereby, full
payment of the entire indebtedness represented thereby, tne Martgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mur‘caaor, any balance remaining in
the funds accumulated under the provisions of subsection (a) =#f che preceding paragraph, 1f
there shall be a default under any of the provisions of this martgage resulting in a public

sale of the premises covered hereby, or if the Mortgagee acquired ‘the property otherwise after
default, the Mortgagee shall apply, at the time of the commencemeni of-such proceedings or gt
the time the property is otherwise acquired, the balance then remain'ng in the funds accum ted
under subsection (a) of the preceding paragraph as a credit against the acuunt of principallT

then remaining unpaid under said note.

"This option may not be exercisad ity the

Paragraph 5 ofF . 3 is added as follows: ) _
Mortgagee when tﬁe {neligibility for insurance under the Naticnal Housing Act is due to th
Mortgagee's failure to remit the mortgage insurance premium to the Department of Housing a

Urban Development".

GEPIee-

Lrlspr feen %i _

MORTGAGOR *epgaRr PEER, UR.







